'SYMPHONY MAKER DEBUTS

on Forbes B

dna correspondent @dnaahmedahad

Ahmedabad: Ahmedabad’s Achal
Bakeri, chairman & managing direc-
tor of Symphony Limited, the world's
largest manufacturer of air condi:
tioners, has debuted on the Forbes
Billionaires List 2015. He is among
the 15 Gujaratis, which includes peo-
plelike Mukesh Ambani and Gautam
Adani, who figure in the list of the
world’s wealthiest people, and are cu-
mulatively worth more than $ 105
billion.

* Forbes lists Bakeri's net worth at $
1.65 billion (approximately Rs6,300
crore), making him India’s 84th, and
the world’s 1,712th wealthiest
person.

“Twould like to say this isa distinc-
tion that was never sought. I am not
unhappy that it has happened, but
one has to realize that it is only paper
wealth after all. It does not change
anything for us. All said, it is still
good to be in this hallowed list,” Bak-

eri told dna over email from Mexico.
“Tt is something, which would have

been unthinkable a few short years

ago when Symphony was a sick com-
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pany. It is also something, which I
feel, will help the company - it will be
held in higher esteem, especially by
international customers, partners
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and suppliers,” he said further.

The spurt in Bakeri’s wealth is pri-
marily due to the staggering rise in
Symphony shares over the last few
years. The share have risen nearly
2,500 times from Rs0.80 around a dec-
ade ago to over Rs2,000 now. 2

“Indian property magnate’s son
Achal Bakeri debuts on Forbes Bil-
lionaires list thanks to soaring shares
of Symphony, the world’s biggest pro-
ducer of air coolers. Borrowing
$1,500 from his father, he founded the
company in 1988 in the western In-
dian city of Ahmedabad, to make
what he calls, the common man'’s air |
conditioner. Took it publicin1994and
almost went bankrupt in 2002 afteran
unsuccessful expansion into other
products,” Forbes says about |
Bakeri.

“Refocusing on air coolers, Bakeri
turned the company around and went
on to buy a Mexican producer of in-
dustrial coolers, gaining access to
North American market.
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