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INOEPENDENT AUDITOR'S REVIEW REPORT ON SPECIAL PURPOSE FINANCIAL INFORI\,'IATION

BDo China Shu Lun Pan Certified Public Accountants LLP Shenzhen BranchFrom

Date:

To:

29 April2022

Kartikeya Raval, Deloitte Haskins & 5ells, Ahmedabad, lndia

As requested in your instructions, we have (a) audited the special purpose consolidated financial

information for the year ended March 31 2022 (b) reviewed the special purpose consolidated financial

information, the accompanying special purposefinancial information of [na me of Companyl for the Year

and quarter ended 31 March 2022 (comprising of the interim financial results for the quarter 31 March

2022) which have been prepared for Guangdong SymphonY Keruilai Air Coolers Co , Ltd. (the

"Company")for the purpose of inclusion in the consolidated financial statements/results of Symphony

Limited for the year and quarter ended Ma(ch312022.

opinion and conclusion

(a) opinion on Special purpose Annual Financial information

ln our opinion, the special purpose annualfinancial information for the Company as oJ 31 March 2022

and for the year then ended has been prepared, in all material respects, on the basis of Symphony

Limited's Group's accounting policies.

(b) conclusion on unaudited special purpose financial information for the quarter ended 31 March 31

2022

Based on our review conducted aS stated above, nothing has come to our attention that causes us to

believe that the accompanylng special purpose financial information for the quarter.ended March 31

2022 is not prepared in accordance with Symphony Limited's Group Accounting Policies, and in

accordance with the format prescribed by the Parent Company.

Management's Responsibility for the Special Purpose Financial lnformation

Management is responsible for the preparation and presentation of this special purpose financial

information in accordance with group accountinS policies and instructions contained in the symphony

Ljmited instructions for consolidated financial results for the year and qua.ter 31 March 2022. This

responsibility includes designing, implementing and maintenance of internal control relevant to the

preparation and presentation of special purpose financial lnformation that is free from material

misstatement, whether due to fraud or errorj selecting and applying appropriate accounting policiesi and

making accounting estimates that are reasonable in the circumstances. This special purpose financial

,nformation has been prepared solely to enable symphony Limited to prepare its consolidated financial

results.

Audito/s ResponsibllitY

(a) Audlt of the speclal purpose financiat information for the year ended 31 March 2022

our responsibility is to express an opinion on this special purpose financial information in accordance

with lnternational standards on Auditing ("lSAs") and your instructions. A5 requested by you, we planned

Deloitte
Haskins &Sells



and performed ouraudit, including the additional procedures' in accordance-with your instructions' using

it 
" 

iorpon"n, .r,.riality and component performance materiality specified in your lnstructions that

*" h"u" u,.a in designing the aUdit procedurcs to express an opinion on the special purpose financial

information of the component alone.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

ii" ro"i"l purpose tin"nclal information The procedures selected depend on the auditor's iudgment'

".rri"giL! 
;*"rrrent of the risks of materlal misstatement of the financial information, whether due

tJr*J"or- 
"tor, 

fn .aking those risk assessments, the auditor considers internat control relevant to the

"nii 
r', pr"p.r"tion of the special purpose financial information in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

"ff".iJ"*r, 
of the entity's internal control An audit also includes evaluating the appropriateness of

..Jnting pof iai", ,red and the reasonableness of accounting estimates made by management' as well

", "r"tr"tiru 
tt 

" 
ou"rall presentation of the special purpose financial information.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

"rr"pi"i"n. 
it 

"."".lusions 
reached in formlng our opinion are based onihe component materiality and

."roi^"", performance materialitY specifieJby you, in the context of the audit of the consolidated

financial statements of the GrouP.

We have complied with the requarements of the Code of Ethics for Professional Accountants issued bY

the tnternational Ethics standards Board for Accountants, including the requirements related to Public

lnterest Entities..

(b) Review ofthe Special Purpose financlal information for the quarter ended 31 March 2022

We conducted our review of the Specaal Purpose financial informatlon for the quarter ended 31 l'/arch

iirizl" r"""ra-* *th the Staniard on lnternational standard on Review Engagements requires that

we comply with ethical requirements and plan and perform the review to obtain moderate assurance

*iaaf"i n"tp*irf purpose financial information is free from material misstatement A review of interim

iinrnlnr inrorrr,ion consists of making inquiries, primarily of the company's personnel responsible for

iir"r.i"f""a *--,lng matters, and applying analytical and other review procedures'

A review is substantially less in scope than an audit conducted ln accordance with standards on Auditing

"iJconseqruntly 
does not enable us to obtain assurance that we would become aware of all significant

.uit"o tt 
"t 

,igi,t u" identified in an audit. Accordingly, we do not express an audit opinion

Other Matter

We draw the special purpose financlal lnformation users' attention that Guangdong Symphony Keruilai

li, C."[n i"., Lta. r,ad accumulated losses of RMB 135,790,671'98 and its tottl liabilities exceeded its

totalassets by RMB 49,129,493.0G as of 31 March 2O22 The continulng operatlon of the Company

irinfv J"p"na, on tt e financial support from the symphony Limited' which has undertaken to provide

such financial sr-rpport to the Company. Accordingly, the Company has the ability to meet its liabilities in

order to avoid the reduction of the production scale ln the future

Restrlction on Use and Distribution

This special Purpose financial information hos been prepared for purposes of providing information to

the Gioup to enable it to prepare its consolidated financialstatements As a result' the flnancial

inlorr*iIn fr noa . 
"omplete 

set offinancialstatements of Guangdong Symphony KerUilai Air Coolers

co., ftd, ln accordance with Group accounting policies, and is not intended to give a true and fair view

oit'he iinancial posttlon of Guangdong Symphony (eruilai Air Coolers co 
' 
Ltd as of 3l l\''larch 2022' and

I



of its financial performance, and its cash flows for the year then ended in accordance with group

accounting policies. The financial information may, therefore, not be suitable for another purpose'

This report is intended solely for Deloitte Haskins & sells and should not be used by, or distributed to,

anyone in the Group, any of its components, or any other third party

Daniel Ho, Partner

BDo China shu Lun Pan certified Public Accountants LLP Shenzhen Branch

shenzhen, The People-s Republic of Chlna

"u;4



Guangdong SYmPhonY ilai Air Coolers Co., Ltd
BALANCE SHEETAS AT MARCH31,2022

Keru

As at
31t3t2022

As at
31t3t2021

NotePa rticu la rs

I ASSETS
(1) Non-current assets

(a) Property, Plant and equiPment
(b) Right-otuse asset
(b) Capital work - in - Progress
(c) Other intangible assets
(d) Other non-current assets
Total Non-current assets

(2) Current assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other financial assets

(c) Other current assets
Total Current assets

Total Assets
II EOUITY AND LIABILITIES

(1) Equity
(a) Equity share caPital
(b) Other equitY
Total Equity

(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade paYables
(iii) Lease liabilities

(b) Other current liabilities
(c) Provisions
Total Current liabilities

Total Liabilities

Total Equity and Liabilities
See accompanying notes forming part

of the financial statements

9,04,478 68 10,46,292 62
1,17 ,34,557 .64

2,10,02,856.80 1,62,11,485.05

I 8,50,00,000.00 8,50,00,000.00
41 ,29,493.06) 12,53,79 649.9

2(A
2(
2(C
2(B

13,92,967 69
60,51,842.33

2,54,749.39
a1 658 81

78,37,218.22

65,25,326.67

1,59,613 75
55,76,219.48

31,03,066 72
4'1 ,715.00

5,93,468 47
7,38,677.2

44,76,927.41

53,00,736 90

3,97,072.49
49,90,455 63

1 ,1 5,88,988,27
41 715.00

1,16,30,703.27
48,20,824 45

3 1

4

A

7

8
1,31,65,638.58

10 (13,
(4,91 ,29,493.06) (4,03,79,649.95)

1,60,93,764.01
30,96,125.33

3,97,53,266 8q

1,91,89,889.34 3,97,53,266.83

11

IZ

13
14
'15

16
17

3,29,75,650 34
96,95,824 42
29,55,717 .06

4,56 ,27 ,191 .82
48,70,244.79
4,45 023.91 3,86,340.4

1,68,37,868.17

7,01,32,349.86 5,65,91 ,135.00

1 ,62,',11,485.O5

5,09,42,460.52

2,10,02,856.80
1-34



7Guangdong Symphony Keruilai Air Coolers Co., Ltd
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH, 2022

(ln RMB)
Pa rtic ulars Note Year Ended

31t3t2022
Year Ended

3',t t312021

3,24,29,695.82
4,03,358.53

3,61,69,790.28
3,50,184.12

3,65,19,974.40

2,26,67,873.11
6,99,279.99

I

I

Revenue from Operations
Other income
Total Revenue ( l+ ll )
Expenses:
Cost of materials consumed
Changes in inventories of finished goods,
work-in-progress and stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Advertisement and Sales Promotion Expenses
Other Expenses
Total Expenses (lV)
(Loss) before Tax (lll - lV)
Tax expense:
(1) Current tax
(2) Short / (Excess) provision of tax relating to
previous years
(3) Net current tax
(4) Deferred tax
Net tax expense (Vl)

Vll (Loss) for the year (V - Vl)
Vlll Other comprehensive income

Items that will not to be reclassified to profit or loss :

(i) Remeasurements of the defined benefit plans
(ii) lncome tax effect on above
Items that will be reclassified to profit or loss :

(i) Gain / (Loss) on ltems designated as Fair Value
Through Other Comprehensive lncome
(ii) lncome tax effect on above
Total other comprehensive income (Vlll)

lX Total comprehensive income for the year (Vll+Vlll)

X Earnings per equity share of face value of
RIMB 

^ 
each :

(1) Basic 26
(2) Diluted 26

See accompanying notes forming part of the 1-34
financial statements

22
23

2

24
25

1 ,02,64,169.83
'18,61,680.74

31 ,96,319.71
6,76,234.45

Ri aa E-ro a1

------::r:-:ri.i-4,43,87,',t37.34

18
'19

20
21

3,28,s3,054.35

2,26,37 ,025.96
('10,87,793.43)

92,78,109.73
26,26,178.7 4
44,43,088.40

1,98,002.23
34 B8 28 5.83

4,15,82,897.46

VI
(87,49,843.11) (78,67,'t62.941

(87,49,843.11) 78,67,162.94

(87,49,843.11) 8,67,162.94
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5Guangdong Symphony Keruilai Air Coolers Co., Ltd
STATEMENT OF CASH FLOWS FOR THREE MONTHS ENDED MARCH 31,2022

Year Ended
31t3t2022

Year Ended
31t312021

A CASH FLOW FROM OPERATING ACTIVITIES
(Loss) for the year
Adjustments For:
Depreciation and amo(ization expenses
Finance costs recognised in proflt or loss
lnterest lncome recognised in profit or Ioss
Gain on disposal of property, plant and equipment
Provisions / Liabilities no longer required written back

Operating Profit Before Working Capital Changes
Movements in working capital:
(lncrease)/Decrease in trade and other receivables
Decrease in inventories
Decrease in other assets
lncrease/(Decrease) in trade payables
lncrease/(Decrease) in other liabilities
(Decrease) in provisions
Cash Generated from Operations
lncome taxes paid
Net Cash generated / (Used) in Operating Activitjes (A)

B CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and
equipment, intangible assets and
Proceeds from disposal of property, plant and equipment
lnterest received
Net Cash Used in lnvesting Activities (B)

C CASH FLOW FROM FINANCING ACTIVITIES
Finance cosl paid
Payments on lease liabilities
Proceeds from borrowings
Net Cash generated / (Used) in Financing Activities (C)
Net Decrease in Cash & Cash Equivalents (A+B+C)
Cash & Cash Equjvalents at the beginning of the year

(87,49,843.1 1) l.78,67,162.941

44 ,43 ,088 .40
26,26,178.7 4

(6,397.53)
(1,91,879.s0)

3'1 ,96,3'19.71
18,61 ,680.74

(13,157.80)
(2,32,650.22)

(18,78,853.00) (30,54,970.51)

2,37,458.74
(12.24.589.77),

7,03,647 .55
(18,93,163.85)

49,420.40

(1 ,20,0'15.3s)
14,96,316.86
12,92,367.71

(10 ,10 ,BB3 .7 7 )
(4,90,080.15)

683.46 61 627 .30
(39,47,396.47) (18,25,637.89)

(39,47,396.47) (18,25,637.89)

(26 671 78) (9,99,161.01)

7,26,857 .10 3,14,160.20
6 39 7.53 13 157.80

7,06,582.85 (6,71,843.01)

(3,40,731.22)
(28,63,391.31)

(18,61 ,680.74)
(16,29,0'11.38)

70 30 700.00 88 OB 711 .27
26 577.47 53 18 019.15

5,85,763.85 28,20,538.25
49 90 5.63 21 69 917.38

Cash & Cash E uivalents at the end of the t 76 219.48 49 90 55.63

Cash on Hand
Balances with Schedule Bank in Current Account 55

40,973.18
35,246.30

40,508.37
49 ,49 ,947 .26

Cash & Cash E uivalents included in Note no.6 55,76,2't9.48 49,90,455.63
Notes to Statement of Cash Flows:
1.The Statement of Cash Flows has been prepared under the lndirect method as set out in lnd AS 7 on Statement of Cash Flows
notified under Section 133 of The Companies Act 20'13, read together with Paragraph 7 of the Companies (lndian Accounting
Standard) Rules 2015 (as amended)

2. Previous year's figures have been regrouped wherever necessary, to conform to this year's classification.
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Guangdong Symphony Keruilai Air Coolers Co., Ltd
Notes formi of the Financial Statements

Outstanding for following periods from due date of payment

TotalNo Due

Less than 6
months

6

Months
'l year

1-2
Years

2-3 Years More
than 3
years

Sr
No

Particulars

1,59,613.751,59,613 751 Undisputed Trade receivables - Considered
good

2 Undisputed Trade receivables - which have
significant increase in risk

3 Undisputed Trade receivables - credit
impaired

Outstanding for following periods trom due date of payment

More
than 3
yeals

TotalNo Due

Less than 6
months

6

lMonths
'1 year

Years
2'3 Years

Sr
No

Particu lars

Disputed Trade receivables - Considered

(3) OTHER NON-CURRENT ASSETS (rn nMB)

Particulars As at
3'.1t3t2022

As at
3't t3t2021

nsecured, considered good
Capltal advances
Prepaid expenses 1,37,658.81

t
39,184 80

6,99,492.42

1,37,658.81 7 ,38,677.2:2

(4) INVENTORIES

Particulars As at
31t3t2022

As at
3113t2021

Raw materials (lncluding Packing N4aterial)

Work-in-Progress
Finished Goods

35,25 693 41 33,88,897.07

29,99,633.26 19,1 1,839 83

65,25,326.67 s3,00,736.90

(5) TRADE RECEIVABLES
As at

31t3t2022
As at

31t3t2021

Considered good - Unsecured
Credlt impaired

Less Allowances for credit losses
Unsecured, considered good

1 ,59,613 75 3,97 ,O72.49

r,59,613.75 3,97,072.49

lvlajority business of the Company is on Cash and Carry basis, for credit business the Company trades with recognised and cred t
worthy third parties. ln addition, receivable balances are monitored on an on-going basis with the result that the Company s

exposure to bad debts is not significant. The Company has used a practical expedient by computing the expected credit loss

allowance for trade receivables for credit sales based on provision matrix. The provision matrix takes into account historical credit

oss experience and adjusted for forward-looking information. The expected credit loss allowance is based on the ageing of the

days the recelvables are due and the rates as given in the provision matrix. The provision matrix at the end of the reporting period

is as follows: :

5.2 Movement in the expected credit loss allowance

As at
311312022

As at
3113t2021

Balance at beginning of the year
Change in allowance for credit
imoairment durinq the vear
Trade receivables written off during the
year
Balance at end of the year
The concentration of credit rask as limited due to the fact that the customer base is la e and unrelated

5.3 Trade receivables ageing schedule for March 3r,2022 is as below

5 utspuleo I raoe recevaotes - wntcn nave
sianificant increase in risk

6 Dlsputed Trade receivab es - credit impaired

1,59,613.75Total 1,s9,613.75

5.1 Particulars



Outstanding for followi ng periods from due date of payment

Sr
No

Particulars
No Due

Less than 6

months
6

Months
1 yeat

Years
2-3 Years More

than 3
years

Total

1 Undisputed Trade receivables - Considered
ood

3,81,184 99 15,887 50 3,97,072.49

2 [Jndisputed Trade receivables - which have
signifcant ncrease rn rsk

3

ired
Undisputed Trade receivables - credit

ing for following periods from due date of paymentOutstand

Sr
No

Particulars

No Due

Less than 6
months

6
Months
'I year

1-2
Years

2-3 Years l\lore
than 3

years
Total

Disputed Trade rece vables - Cons dered

D sputed T.ade ecetvables -whtch have
s onifioant rncrease in risk

6 D isputed Trade recetvables - credit impaired

Total 3,81,t84.99 15,887.50 3,97,072.49

+5.4 Trade receivables ageing schedule for March 31. 2021 is as below

(6) CASH & CASH EQUTVALENTS

Particulars

Cash and Cash Equivalents

Cash on Hand
Balance with employees lmprest account
Balance with banks in current accounts

(7) OTHER FINANCIAL ASSETS
Particulars

Expod lncentive Receivable

(8) OTHER CURRENT ASSETS
Partic u la rs

As at
3113t2022

As at
3'.t t3t2021

16,973.18

24,000 00

26,245 48
14,262 89

55 35 246.30 49 49 947
55,76,219.48 49,90,455.63

Advance for supply of goods and rendeflng of services
Unsecured, considered good

Prepaid expenses
Balance with statutory / government authorities
Other Loans and advances

As at
3'11312022

As at
3113t202'l

As at
3113t2022

As al
31t3t2021

8,35,175.84
69.302.84

5,33,339.85
5 12 952 77

9,04,478.68 10,46,292 2

5



uangdong Symphony Keruilai Air Coolers Co., Ltd
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(9) EOUITY SHARE CAPITAL (ln RMB)
Pa rtic u la rs As at

311312022
As at

3113t2021
Authorised :

each

lssued. Subscribed & Paid up:
_Equity Shares of RI\ilB_/- each fully

8,50,00,000.00 8,50,00,000.00

8,50,00,000.00 8,50,00,000.00

8,50,00,000.00 8,50,00,000.00

(10) oTHER EQUTTY

Pa rticulars As at
3113t2022

As at
31t3t2021

Securities Premium Account
Capital Reserve
Retained Earnings

16,00,897.94
60,910.78

(13,57,91 ,301 .78)

16,00,897.94
60,910.78

(12,70,41,458.67)
(1 3,41 ,29,493.06) (1 2,53,79,649.95)

10.1 Securities Premium Account
Particulars As at

31t3t2022
As at

31t3t2021
Closing balance 16,00,897.94 16,00,897.94

10.2 Capital Reserve

Pa rtic u la rs As at
31t3t2022

As at
31t3t2021

Opening balance
Closing balance

60,910.78 60,910.78
60,910.78 60,910.78

10.3 Retained Earnin s

As at
31t3t2022

As at
31t3t2021

Opening balance
Add Profit/ (Loss) for the year
Closing balance

(12,70,41 ,458.67) (11 ,91 ,74,295.73)
87,49,843.11 78,67,162.94

(13,57,91 ,30r .78) 112,70,41,458.671

,

Particu lars



Guangdong SYmPhonY Keruilai Air
rt of the Financial StatementsNotes formin

Coolers Co., Ltd

Bank

397 53 266 831,60 93 764.01

30 96 125 33

{11) NON.CURRENT BORROwlNGS

(13) BORROWINGS

n

\12)
B LI T EIALc LINTE NANoN -cN RRUEOTH R

3 97,53,266.8360,93,764.0'l

Particulars

30,96,'i25.33

Particulars

Lease liabilities

As at
2021

As at

429,75,650.34

ln RMB)

Particulars

Unsecured

As at
31t312021

LJnsecured

Loan from relaled Party

As at
3'11312022

As at
311312021

from due date of PaymentOutstanding for following Periods Total

More than 32-3 Years1-2 yearsLess than 1Unbilled Dues

Sr No Particulars

MSME1 1,15,88,988 2711,04,738.3733,296 784.03,328 6640,20 339 8660.27 284.60Otirers2

D sputed dues l\rlSt\,4E

Drsputed dues Others
1,15,88,988.2711,04,738.3733,296.784,03,328.6640,20,339.8660,27,284.60Total

aya

(14) TRADE PAYABLES

14.1 Particulars

Trade Payables

14.2 Trade pyables agei hedule for March 3'1, 2022 is as below

14.3 Trade Pyables ing schedul e for March 31, 2021 is as below

(1s) oTHER FINANCIAL LIABILITIES

Particulars

Lease liabiliiies

{16) OTHER CURRENT LIABILITIES

Particulars

Advance from customers
Statutory dues
Other PaYables

7

96 95 824.42 1, 15 88 988 27

96,95,A24.42 15,88,988.27

As at
3113r2022

As at
311312021

As at
311312022

As at
31t312021

As at
3'1312022

As at
31t3t2021

29 55.717 06 41 715 00

717 .06 41 715.00

99 057.00 00 000

48,7 0,244.7I 4A,20 ,A24 .45

As at
31t312022

As at
31t3t2021

45.77,598.67
93 589.12

43,55.206.63
3,65,617 82

17) PRoVISIoNS

Particulars

Provision {or
Waranly

Opening balance
Additional provlsions recognised
Reduclions arising from Payments

Reduclions arising from
remeasurement or settlement

4 91

386 340 45

86,340.4s

As at
31t312021

3.86.340.45
65,038 31

(6,354 85)

3,24,71315
62,996.45
(1.369.15)

Outstanding for following Periods from due date of PaYment Total

Ivlore than 32-3 Years1-2yeatsLess than 1lJnbillcd Dues

Sr No

[4SN,lE1 96 95.824 4211.05 746 375.000 0051 90,404 0633.94 673 99Others2

Displted dues - IMSIUE3

D sputed dues Otrers
96,95,924.4211,05,746.375,000.0051,90,40'1.0633,94,673 99

C osL balance
4 5,023.91 3,86 340.45

3

As at
31t3t2022

4,45 023 91

As at
31t312022

r



Guangdong Symphony Keruilai Air Coolers Co., Ltd

Notes formin rt of the Financial Statements

(18) REVENUE FROM OPERATIONS ln RMB)

'18.'1 Particulars Year Ended
31t3t2022

Year Ended
3'r3t2021

Gross Revenue from Sale of Products
Less: Excise Duty
Revenue from Sale of Products
Other Operating Revenue

3.24,29,695 82 3,61 69,790.28

32429695.82 3,61,69,790.28

3,24,29,695.82 3,6',1,59,790.28

Sale of products comprises of
Air Coolers
Others

2,99,96,839.40
24,32,856.42

3 24,29,695.82 3,61,69,790.28

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted

't8.2 nce

Particulars Year Ended
31t312022

Year Ended
3113t2021

Revenue as per contracted Price
Adjustments
Extended wananties
Rebate
Others (pls. specify)
Sales return

Discount
Revenue from contract with customers

3 ,24,29 ,69s.82 3,61,69,790.28

3,24,29,695.82 3,61,69,790,28

(19) OTHER INCOME
Pa rtic u la rs Year Ended

3',t312022
Year Ended

3113t2021

lnterest lncome
Foreign Exchange Fluctuation(Net)
Gain on disposal of property, plant and equipment
Other Non Operating lncome

6.397.53 '13,157 80

1,91 879 50
2,05 081 50
4,03,358.53 3,50,184.12

(20 ) COST OF MATERIALS CONSUMED

Particulars Year Ended
31t312022

Year Ended
31t3t2021

Opening Stock of Raw Materials
Add Purchases
Less: Closing Stock of Raw l\4aterials

33,88 897.07
2,27 ,73,822 30

35,25,693.41

4'1,85,933 94
2,18,70,836.24

33,88,897 07

2,26,37,025.96 2,26,67,873.11

(21) cHANGES IN INVENToRIES oF FINISHED GooDS, WoRK.lN-PRoGRESS AND STocK-IN.TRADE

Pa rticu la rs Year Ended
311312022

Year Ended
31t3t2021

Opening Stock
Work-ln-Progress
Finished Goods

Less
Closlng Stock

Work- n-Progress
Finished Goods

19,1 1,839.83 26,11 j 19 A2

19 11 839 83
(10,87 793.43 6 99,279.99

EIVIPLOYEE BENEFITS EXPENSE

Particulars Year Ended
31t3t2022

Year Ended
31t312021

Salaries Wages and Bonus
Contribution to Provident Fund and Other Funds
Staff Welfare Expenses

81.15,701 33
7,60,753 30

93,47 528 16

48042974
4,36 211 934 01 655.'10

(22)

92,78,109.73 1,02,64,169.83

3,26,79,068.97
34 ,90 ,7 21 .31

I

2,32,650 22
1.04,376.10

29,99,633.26



Notes forming part of the Financial Statements

(23) FTNANCE COSTS (ln RMB)l
Particu lars Year Ended

31t3t2022
Year Ended

3113t2021

lnterest Expenses 26,26,178.74 18,61 ,680 74
26,26,17 8.7 4 18,61,680.74

(24) ADVERTISEMENT AND SALES pROMOT|ON EXPENSE
Pa rtic u la rs Year Ended

31t3t2022
Year Ended

31t3t2021

Advertisement and Sales Promotion
Conference and Other Expenses

1,98,002.23 6,76,234.45

1,98,002.23 6,76,234.45

(2s) oTHER EXPENSES

Pa rtic u la rs Year Ended
31t3t2022

Year Ended
31t3t2021

Stores, Spare parts and Packi Material consumer 67,724.68 1,06,713.4
ower an UC

Repairs & Maintenance
Machinery

Rent
Rates & Taxes
Travelling
Communication Expenses
lnsurance
Research and Development Expenses
Printing and stationery charges
Legal & Professional Charges
Payment to Auditors (Refer Note no. 27)
Vehicle Expenses
General Expenses
Provision for Doubtful Advances
Bank Charges
Foreign Exchange Fluctuation(Net)
Freight & Forwarding Charges
Warranty Expense
Sales Commission
VAT and Sales Tax

1,45,297.83
5,61 ,833.57
1,10,090.34
1,97,993.63

69,066.27
29,613.21

74,386.21
7,48,107.80
2,24,O2s.81
2,82,135.03

89,057.61
38.774.82

41,498.72
71 ,333.16

2,28,000.00
7,550.41

10,91 ,91s 97

53,840.1 0
44,870.8s

2,60,463.24
16,01 1 76

11,55,021.66

38,'l 06.86
38,271.81

4,84,427.80
6s,038.31

(49,236.61)
55.187.97

3,84,390.1 I
95,600.42

6,23,215.59
62,996.45

4,19,948.11

34,88,285.83 50,21,579.51

(26) EARNTNGS PER SHARE
Pa rtic u la rs Year Ended

31t312022
Year Ended

31t3t202',1

Face value of Equity Shares (RMB)
Net Profit available for Equity Shareholders(ln RlrilB
No. of Equity Shares

)Basic and Diluted EPS (RI\ilB

(87,49,843.11) (78,67,162.94\

Guangdong Symphony Keruilai Air Coolers Co., Ltd

27120.09



Guangdong Symphony Keruilai Air Coolers Co., Ltd

(27) Segment Reporting

(a) Secondary Segment: Geographical segment

2021-22

1,87,88,072.99

(ln RMB)
2020-2'l

(1) Segment Revenue
China
Rest of the world
Net Revenue fiom Sale of Productr

2,O4,90,846.46
1 JO 41 ,622.83 1 5b 78 943.82
J 24 29 695.82 3 61 69 790.28

(2) Segment Profit before lnterest and Taxes (PBIT)
China (39,80,38 j.84)
Rest of the world (21,43,282.53)

(30,62,795.92)
29,42,686.28

Total
Less: Finance Costs
Less: Taxes
Total Profit After Tax

(61 ,23 ,664.37) (60,05,482 20)
26,26,178.74 18,61,680 74

(87,49,843.1 1) oe ,67,162.94)

Notes forming part of the Financial Statements
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Guangdong Symphony Keruilai Air Coolers Co., Ltd
Notes forminq part of the Financial Statements

(33) Particulars of Unhedged Foreign Currency Exposure as at the Balance Sheet Date

2021-22 2020-21

Pa rtic u la rs Curren
ln Foreign
C u rrency ln RMB

ln Foreign
Currency ln RMB

Trade P ables US
Advance for lm od urchases US

Advance from Customer
US$ 33,295.57 2,11,366.94 75,211.58 4,94,540.26
GBP

Trade Receivable US 21,892.98 1,38,981.02 59,635.21 3,91,880.86
EU RO

Loan Receivable US$

(34) Expenditure on Research & Development activitities as certified by the Management are as under
Particu lars 202'l-22 2020-21
Revenue Expenditure

Material Cost
Other Expenses

Total

1,16,613.19 36,445.7 0
1 35 1 85.90
2,51,799.09 1,84,822.03

1,48,376.33


