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February 7, 2020

To,
BSE Limited National Stock Exchange of India Limited
Security Code - 517385 Symbol - SYMPHONY

Sub.: Qutcome of Board Meeting
Dear Sir,

We are pleased to inform you that the Board of Directors has considered and approved the
following in their meeting held today:

1. Unaudited Consolidated and Standalone Financial Results along with Limited Review
Reports issued by the Statutory Auditors for the third quarter /nine months ended
on December 31, 2019. Copies of Unaudited Financial Results, Limited Review Reports and
Data sheet showing performance analysis of Unaudited financial results are attached
herewith.

2. 3*Interim Dividend of X 20/- per equity share {FV ofX2/-) 1000% amounting to
X 168.67 Cr. (including Dividend Distribution Tax (DDT)} of ¥ 28.76 Cr.) for the financial
year 2019-20.

The break-up of dividend payout is as under:

_F_"articulars Dividend per % of Dividend DDT Total Payout

share (FV Rs. 2/-)|Dividend| Amount (XinCr.) {XinCr.)
{(XinCr.)
Special Dividend 18 500 125.92 25.88 151.80
Interim Dividend 2 100 13.99 2.88 16.87
Total 20 1000 139.91 28.76 168.67

This is in due compliance of Regulations 30, 33 and other applicable Regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and any other applicable provisions, if any.

The meeting was commenced at 10:45 hours (IST) and concluded at |4 £29  hours (IST).
Kindly take note of the same and oblige.
Thanking You,

Yours Truly,
For, Symphony Limited

oz

Mayur Barvadiya
Company Secretary
Encl.: As above

Email: companysecretary@symphonyl_j‘m‘i‘t_g'gl.:cqml :



- Chartered Accountants
DEIOltte 19" Floor, Shapath - ¥
S G Highway

HaSkins & se“s Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SYMPHONY LIMITED (“the Company”) for the gquarter and nine months
ended December 31, 2019 ("the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registratic:ln Mo. 117365W)

fois”.

Gaurav ] Shah
(Partner)
{Membership No. 35701)

(UDIN: 20035 70| ARAAAM 4305 )

Place: New Delhi
Date: February 7, 2020



_ reported in Annual Report of F Y 2016-17, some serious iregularities were observed in certain transactions executed by &

Hi mm,q?mar ended September 30, 2018

)
€ In Crores
ate 5 O algited angalone £ e 5 O g Quarter and = 0 erided Lece De D19
Quarter 2 5 Nine Months Ended | Year Ended
31-Dec-19131-Dec-1813 -1 No. Particulars -Dec-19 | 31-Dec-18 5
(Unaudited)|{Unaudited)|{Unaudited) : [Unaudited) | (Unaudited)| (Audited)
L 1 |mcome I
207 159 195 a, Revenue from operations 582 386 524
11 10 11 b Cther Income 3 23 33
218 168 208 Total Revenue 409 587
2 |Expenseas
1 9 2 a  Cost of Materias consumed 2 18] 30!
39 105 b Purchase of stock-in-trade 261 149’ 220
13| (4) c. Changes in inventories of finished goods, work-in- 5 23 3
progress and stock-in-trade
14 14 15 d Employes benafits expense 42 40| 53
0 sl | 0 a. Finance costs 0 0 0
1 ) 2 f Depreciation and amortisation expense 4 3 4
3 1 1 g. Advertisement and seles promotion expense 32 21 25
18] 15 15 h Cther axpenses 48 41 50
141 112 138 Total expenses 414 265 393
T 57 70] 23 |Profit before exceptional items and tax {1-2} 181 114 164
- - -| 4 |Exceptional tems (Refer note no 5) - 4 24
7 57| 70] 5 |Profit before tax (3-4) 181 110 140
19| 14l 13| 6 |[TaxExpense (Refer note no. 4) 40 28 ag
58 43 57| 7 [Net Profit for the period {6-8) 141 82 101
8 |Other comprehensive income
ltems that will not to be reciasalfied to profit or loss :
(0} )] () (i) Re-measurement gaina/{losses) on defined banefit plans (0} (0) (D))
0 []I 0 (1) Income tax effect on above ol 0 0
items that will be reclassified to profit or loss :
2 (1) m ()  Net far value gain/{loss) on debt instruments {1) (B) ]
{0y 0 0 (i) income tax effect on above 0 1 {0)
2 1y (1) Totat other comprehensive iIncome/{loss), net of tax {1} i5) o|
80 42 58! 9 |[Total comperehensive income (7+48) 140 7 104
14 14 14| 10 |Paidup Equity Shere Capitaf (Face Value T 2/- per share) 14 14 14
11 |Reserves excluding Revalugtion Reserve 655
i 12 |Eamings Per Share (of ¥ 2/- each )*
8.1 6.02] 8.02| _ Basic & diuted (¥) - o 20.0 11.68| 14.44

# 0 represents amount less than ? 50 lacs.

* EPS is not annuakised for the quarter and nine months ended Decamber 31, 2019, Decembear 31, 2018 and September 30, 2018,

|NOTES:

1, The above financial results have been reviswed by the Audit Committee and approved by the Board of Directors &t their respective mestings heid
on February 07, 2020,

2. The Statutory suditors of the Company have carmied out imited review of the financial results for the quarisr and nine months ended on Decernber|
31, 2018.

3. The Board of Directors in their meeting hetd on February 07, 2020 declared 3rd intenm dividend of 1000% i e. ¥ 20/- per equity share of € 2/- sach
smounting to T 168.67 crores (including dividand distribution tax ¥ 28.78 crores) comprising as under:

 Sr.|Particulars i | Dlvidend % of Dividend| Dividend] DDT (Bin| Total Pay
Neo. | Per Share Amount (€ Crores) out (T in
T({FVe2) | In Crores) Crores}l

1| Special Dividend 18 800% 125.92 25.88 151 80|
2lInterim Dividend Fl 1DB%T 13.99 288 16.87
Total 20] 1000%]  139.91 2876 168.67

4. During the quarter ended on September 30, 2019, the Company decided to choose the option of lower tax rate of 25 17% (inclusive of surcharge
and cess) under section 115BAA of the Income Tax Act, 1961 as introduced by the Texation Laws (Amendmert) Ordinance 2019. This resulted in
reversal of current tex end deferred tax expense of ¥ 1.22 crores and ¥ 0.03 crores respectively and reversat of deferred tax expense of T 2.21 crore
end the same was accounted for during the quarter and six months ended on September 30, 2019

5.(a) The Company's invesiments of ¥ 21.50 crores in Non-Convertible Redeemable Cumulative Preference Shares of Infrastructure Leasing &
Financial Services Limited (ILAFS) ara redesmabls hetween March, 2021 to October, 2022 During the previous financial year 2018-19, considering
the preavaiimg uncertainty as regards recovery of these investments, the Company has provided for the loss allowance of entire investment amount o
¥ 21.50 crores |

Tra n Agent M/s. Sharepro Services India Limited (Sharepro). The Company has fied FIR against Sharepro, their emplog e
rattec v is pending before Hon'ble Metropolitan Magistrate Court, Ahmedabad. The Company has provided ¥ 2.55 gfores dij)
Irﬁnmd{w 2018-19 towards compensation payable for the matter of two cases of the alleged fraudulent transfers =




5. Adoption of Ind AS 116- Leases

On April 01, 2018, the Company has adopted ind AS 118, Leases, using modified retrospective method. Accordingly, the comparatives have not
heen retrospectively adjustad. The effect of this adoption is insignificant on the profit for the penod and earning per share

7. Segment Resuits

A& per recognition criteria mentoned in Ind AS-108, Operating Segment, the Company has identified only ene operating segment 1.e. Air Cooling and)
Othver Appliances Business. However substantial portion of Corparate Funds remained invested in vanious financial mstruments. The Company has

considered Corporate Funds as a separate segment so as to provide better understanding of performance of Air Cooling and Other Appliances)
Business

{¥ in Crores)
Quarter Ended ) ; ; ; Nine Months Ended |Year Ended
31-Dec-19 | 31-Dec-18 | 30-Sep-18 :‘: Particuiars 31-Dec-18 | 31-Dec-18 ] 31-Mar-19
{Unaudred) (Unaudted)I(Unaudited) 2 {Unaudited)| (Unaudited)} (Auditad)
1|Segment Revenue : N i
207 159| 195 a. Alr Cooling and Cther Appliances 563 387 527
11 10 11 b. Corporate Funds | 32 22 30
0 - o c. Un-allocable 0 4 J
218 188 208 Segment Total 885] 408 557
2{Segment Results (Profit before Interest and Taxes - PBIT)
66! 48| 6D a. Air Cooling and Other Appliances 150 83 132
1 9 10 b. Corporate Funds 31 17 8
0 - - ¢. Un-sllocable 0 - -
7 57 T0 Segment Total 181 110 140)
0 0 0 Less: Fmanca Costs 0] 0l 0
19 14 13 Less: Taxes 40 28 39
38 43| 57 Total Profit After Tax 141 82 101
3|Segment Assets ‘ |
160 155 149 a Ax Cooling and Cther Applances 160, 155 200
645 529 757] b. Corporate Funds 845 529 481
110 88 99 ¢. Un-aflocable 110 88 88
915 72| 1.006 Segment Total 915 w2 788
4|Segment Liabiiities |
144 120 277 a. Air Cooling and Other Appliances 144 120 100
- - - b. Corporate Funds . - E
- - - ¢. Un-allocable - - E
144 120 277 Sagment Total 144 120 100
5|Capital Employed (As at period end) (See Nots) I
18 38 {128) a. Alr Cogiling and Other Appliances 18 35 100
645 529 757 b. Corporate Funds 845 529 4581
881 584 820 Segment Total 861 584 581

NOTE:
Segment Results of Ailr Cooling and Cther Appliances Segment have besn calculated excluding investment and loans to subsidiaries for quarter and)
nine months ended December 31, 2019 The Figures for the previous period's have been regroupedireciassified to conform to the current penod's

|B. Geographical Segment g : (¥ in Croves)
Quarter Ended i Nine Months Ended | Year Ended
31-Dec-18 | 31-Dec-18 | 30-Sep-18 :; Particulars | 31-Dec-18 | 31-Dec-18 | 31-Mar-18
{Unaudited)|{Unaudited)|(Unauditad)] ™™ (Unaudited) | (Unaudited)] (Audited)
. 1|Sagment Revenus
178 140 189 a8 Inda 515 347 467
28 19 6| b. Rest of the world 47 39 57
207 158) 185 Revenue from operations 582 388 524
2|Segment Results {Profit before Interest and Taxes - PBIT)
66 51 69 a. India 165 08 121
1 6 1 b. Reat of the world | 16 12 19|
T 57 70 Segment Total 181 110 140
0 0 0 Less: Fmance Costs 0 0 0
19 14 13 Less: Taxes 40 28 39
58 4:J 57 Total Profit After Tax 141 82 101

NOTE:

Secondary Segment Capital Employed :
Fived assets used in the Company’s business and liebiliies contracted have not been identified with any of the reporiable segments, as the fixed|
assets and services are used interchangesbly between segments. The Company believes that it is not practical to provide secondary segment]
disclosures relating to Capital employed.

By Order Of The Board

Place | Ahmedabad
Date - February 07, 2020

Chalrman & Managling Director
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- Chartered Accountants
DeIOItte 19" Floor, Shapath - v
S G Highway

Haskins & Sells Abmedabid - 380 015

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SYMPHONY LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”) for the quarter and nine months
ended December 31, 2019 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicabte.

4. The Statement includes the results of the following entities:
i. Symphony Limited (Parent)
ii. Symphony AU Pty Limited (Subsidiary)
iii, Symphony Climatizadores Ltda, Brazil (Subsidiary)
iv. Guangdong Symphony Keruilai Air Coolers Co. Limited (Subsidiary)

v, IMPCO S. de. R.L. De. C.V., Mexico (Subsidiary)
vi. Climate Technologies Pty. Ltd., Australia (Subsidiary)
vii. Bonaire USA LLC, USA (Subsidiary)

Page 1 of 2
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Haskins & Sells

5.

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect
total revenues of Rs. 103.09 Crores and Rs. 318.43 Crores for the quarter and nine
months ended December 31, 2019 respectively, total net profit/{loss) after tax of
Rs. 1.56 Crores and Rs. 6.02 Crores for the guarter and nine months ended
December 31, 2019 respectively and total comprehensive income of Rs. 1.59 Crores
and Rs. 6.12 Crores for the quarter and nine months ended December 31, 2019
respectively as considered in the Statement. These interim financial information
have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disciosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

The consolidated unaudited financiai results includes the interim financial
information of one subsidiary which has not been reviewed/audited by their
auditors, whose interim financial information reflect total revenue of Rs. 0.20 Crores
and Rs. 0.20 Crores for the quarter and nine months ended December 31, 2019
respectively, total profit/(loss) after tax of Rs. {0.02) Crores and Rs (0.05) Crores
for the quarter and nine months ended December 31, 2019 respectively and Total
comprehensive income / loss of Rs. (0.02) Crores and Rs (0.05) Crores for the
quarter and nine months ended December 31, 2019 respectively, as considered in
the Statement. According to the information and explanations given to us by the
Management, this interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS

Chartered Accountants

{Firm’s Registration No. 117365W)
N

Gaurav ] Shah

{Partner)

{Membership No. 35701)
(UDIN:2003570IAAAAANTT6 Y )

Place: New Delhi
Date: February 7, 2020
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SYMPHONY LIMITED

Statement of Unaudited Consolldated Financial Resuits for the Quarter and Nine Months ended December 31, 2019

Quarter Ended &
Dec-15 [ 31 Dec18 [30-5ep-1o] =" |Particulars
(Unaudited) | (Unaudited) | | Unaudited) ¥
1 [income
280 240 272 a. Revenus from operations 854' 609] 844
10 13 11 b.  Other Income 33 23% 39
300 253 283| Total Revenue BAY7 637 883|
2 |Expenses
94 81 a7 a. Cost of Materials consumed 191 248
65| 44 110 b.  Purchese of stock-in-trade 255| 221
(8)] 4 4 le. Changes in inventories of finished goods, work-in-progress| 7 18|
and stock-in-frada |
27 29 30| d. Employee benefits expense 84
2 3 3 @. Finance coste 8l
3| 2 G f Depreciation and amortisstion sxpense 15|
4 4 2 Ilg. Advertisament and sales promotion expanse 37|
40| a5 34 h.  Other expenses 111]
227 202 218) Total expenses 708
73 51 B5| 3 |Profit before sxceptional Wems and tax {1-2) ; 179
~| - -l 4 [Exceptional items (Refar nota no. 6} j -
73 51 85 5 |Profit before tax (3-4) 179
22 14 7l 6 [TaxExpense 37
51 37 58| 7 |[NetProfit for the period (5-8) 142
51 37 58 Aftributable to: Owners of the Company 142
0 of 0 Non Controling Interests 0
8 |Other comprehensive income
items that will not to be reclassified to profit or loss ©
(0) (0) (0} (i) Re-measurement gans/(losees) on defined benefit plans (0) {0} {0}
0 0 0 (i) Income tax effect on above 0 0 0
{items that will be reciassified to profit or loss :
2 (1) (1) ()  Net fair value gain/{loss) on debt instruments n {8) 0
{0} (0) 0 (i) Income tax effect on above 0 § ©
‘ (1) Total other comprehensive incomal(loss), net of tax {1) (5)| o|
57| ¢ |Totsi comprehensive income (7+8) 141 83 81
57 Aftributable to: Owners of the Company 141 83 a2
0 Non Controliing Interasts Oi 0 {1)
10 |Paid-up Equity Share Capital (Face Value ® 2/- per share) 14 14 14
11 |Reserves exciuding Revaluation Reserve 652
12 |Earnings Per Share (of © 2/- each )*
Basic & diuted (?) 20.33) 12.80{ 13.09]
lacs
* EPS & not annualised for the quarter and nine months ended December 3t, 2019, December 31, 2018 and September 30, 2019
NOTES:
1. The above financial results have basn reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 67,
12020,
2. The Statutory auditors of the Group have camied out imited review of the financial results for the quarter and nine months ended on December 31,
2019
3. The Board of Directors in their meeting held on February 07, 2020 declared 3rd interim dividend of 1000% i.e. ¥ 20/- per equity share of ¥ 2/- eath!
amounting to € 168 67 crores (including dividend destribution tax 2 28.78 crores) comprising as under: 3
Sr.|Particulars Dividend| % of Dividend] Dividend] DDT (€] Total Pay
No. Per Share Amount (¥ Crores) out (¥ In]
T(FVE2) _ in Crores) Crores)
7| Special Dividend 15'i 900%| 12592 2568 151 80
2|Interim Dividend 2 100% 1369 288 16.87
Total 20 1000% | 138.91 28.76 168.67
4. Symphony AU Pty Ltd, Australia, a subsidiary of the Group, acquired 100% equity capital of Ciimate Technologies Pty Ltd, Austrailia effective from July)
01, 2018 and in accordance with the requirements of Ind AS 103-"Business Combination®, the Group consolidated the financial figures on provisional
basis effective from the quarter ended on September 30, 2018 and for the penod thereafter. The determination of the purchase price consideration of ¥|
2003.26 croras (AS 41 408 Million) of the acquired company have been validated by an indepandent agency. Accordingly, the Company has accounted for|
the said acquisition in its books at fair values as on the date of acquisition. In pursuant to the above, the figures for the nine months ended December 31,
2019 inchude the figures of the business of Symphony AU Pty. Ltd , Australia and hence, the figures of nine months ended on December 31, 2019 era not)
comparable with the figuras of comesponding nine months ended on December 31, 2018
5 The financiel results of newly incorporated wholly owned subsidiary company on June 10, 2019, "Symphony Chmatizadores Lida”, Brazil was
consolidated with the Grouwp for the first time during previous quarter ended September 30, 2019
& (a) The Group's investments of ¥ 21 50 crores in Non-Convertible Redeemable Cumuiative Preference Shares of Infrastructure Leasing & Financial
Services Limited (IL&FS) are redeemable between March, 2021 to October, 2022 During the previous financial year 2018-19, considering the prevailing
unceriainty as regarde recovery of these investments, the Group has provided for the loss allowance of entire investment amount of ® 21.50 crores
(b) As reported in Annual Report of F Y 20168-17, some serious imeguiarities were observed in certain fransactions executed by erstwhile Registrar &
Transfer Agert Mfs. Sharepro Services India Limited (Sharepro) The Group has filed FIR against Sharepro, their amployees and others in this matter]

1]




7. Adoption of ind AS 116- Leases
On April 01, 2018, the Group has adopted Ind AS 116, Leases, using modified retrospective method. Accordingly, the comparatives have not been
retrospectively adjusted. The effect of this adoption i insignificant on the profit for the perlod and eaming per share
&. Segment Results
A5 per recognition criteria memtioned in Ind AS-108, Operating Segment, the Group has identified only one operating segment i.e. Ar Cooling and Other|
Appliances Business. However substantial porion of Corporate Funds remained invested in varicus financial mstruments. The Group has considered]
Corporate Funds as a separate segment so as to provide better understanding of performance of Air Cooling and Other Appliances Business
¥ In Crores)
Quarter Ended ‘Nine Months Ended [ Year Ended
31-Dec-18 | 31-Dec-18 | 30-Sep-18 Sk Particulars 31-Dec-18 | 31-Dec-18 | 31-Mar-19
{Unaudted) | (Unaudited)| (Unaudited)] Mo | {Unaudted)| (Unaudited)| {Audited)
| 1|Segment Revenue
289 243 272 a. Air Cooling and Other Appliances 855 615 853
1:;;' 10 11 b. Corporate Funds 32y 22 30
253 283 Segment Total i 887 63T 883
2|Segment Results {Profit before Interest and Taxes - PBIT)
64 45 58 a. Alr Cooling and Other Appliances 158 103 129
1 9| 10 b Corporate Funds 3 17 8
75| B4 88 Segment Total 187 120 137
2 3 3 Less: Finance Costs 8 4 7
22 14 7 Less: Taxes 37 28 39
51 3r 58 Totat Profit After Tax 142 88 91
3| Segment Assets
618 539 551 a. Air Cooling and Other Appliances 618 539 590
645 529 757 b. Corporats Funds 529 481
1,284 1,088| 1,308| Segment Total 1,088 1,071
4| Segment Liabilities
483 399 571 & Air Cocling and Other Appliances 399 401
- - - b. Corporate Funds - -
433 309 571 Sagment Total e 401
5|Capital Employed {As at period end)”
220 264 100} a. Air Cooling and Othsr Appliances 264 312
645 529 757 b. Corporate Funds 529] 481
‘ B85 793 857 Segment Total 793[ 793}
* Inciuding nen-cument borrowings w.e f. previous quarter, previous periods are restated s [
|9. Geographical Segment € In Crores)|
Quarter Ended _Nine Months Ended | Year Ended
31 -Dec-18 | 31-Dac-18 | 30-Sep-18 S:’ Particulars 31-Dec-19 | 31-Dec-18 | 31-Mar-19
{Unaudited}| (Unaucﬁted)I(Unaudted) ! {Unaudited){(Unaudited)| (Audited)
17399mem Revenue
178 140 189 a India 515 a7 467
112] 100 83 b. Rest of the world 339 262 377
280 240| 272 Revenue from operations 854 809 Bur
2|Segment Resuita (Profit befors interest and Taxes - PBIT)
66 51 69 a. India 165 98 121
g 3 (1) b Rest of the world 22 22 18}
75 54 88 Segment Total 187 120 137)
2 3 3 Less. Finance Costs B8 4 7
22 14 7 Less: Taxes 37 28 39
51 37 58 Total Profit After Tax ' 1!;‘ 88 91
NOTE:
Secondary Segment Capital Employed :
Flxad assets used in the Group's business and habilihes contracted have not been identified with any of the reportable segments, as the fixed assets and
services are used interchangeably between segments. The Group believes that ¢ is not practical to provide secondary segment disciosures relating to
Capital employed.
P By Order Of The Board
Place - Ahmedsbad hairman & Managing Director
|Date : February 07, 2020 IN-D038T5T3
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WORLD LEADER IN AIR COOLING

SYMPHONY LIMITED

Data Sheet : Quarter and nine months ended on December 31, 2019

{A) Standalone Performance Analysis

i} Sales & Profitability (e in Crores)
Standalone Standalone
Quarter Ended p ol Nine Months Ended Year Ended
31 Dec-19 | 31-Dec 18 | 305ep-19 | Farticulars 31-Dec-15 | 31-Dec-18 | 31-Mar-19
[Unaudited} {Unaudited) (Unaudited) {Unaudited) (Unaudited} {Audited)
206 159 194|Sales 560 385 522
1 0 1| Other Operating income 2 1 2
207 159 195| Revenue from operations 562 386 524
30% 32% Growth X Y-O-Y 46%
1 10 11| Other Income 33 23 33
218 169| 206|Gross Revenue 595 409 557
29% 33x Growth X Y-O-Y 46%
101 78| 91) Gross Margin(Sales - Material Cost)Vaiue 272 195 261
/B.68 SBOBH 70.886|EBITDA 18552 112 85 144 .44
7719 56 98| 69 64 PBT 180 94 109 58 13990
35% 49% Growth X Y-Q-Y 65X
5832 4292 56 53 PAT 140 96 82 01 100 90
36% 65% Growth X Y-O-Y 2%

¥ Revenue from operations duning December, 2019 quarter is up by 30X vis a vis December, 2018 due to overwhelming response to new

models and positive trade sentiments.

i) Financial ratios _
49% 49% 47% | Gross margin X of Sales 49% 50% 50%
6% 3ax 34%|EBITDA % of Gross Revenue 3% 28% 26%
35% 34% 34%|PBT Margin X of Gross Revenue 30% 27X 25%
2% 25% 27%|PAT Margin % of Grass Revenue 24% 20% 18X
Segment-wise capital employed and ROCE
Capltal employed (Monthly Average)
56) 13 (148} Air Cooling and Other Appliances (43)| 35 45
701 551 760 Carporate Funds 661 514 512
ROCE(PSBIT) % - Not Annualised |
Infinite Infinite Infinite Air Cooling and Other Appliances Infinite 237% 294%
2% 2% 1% Corporate Funds 5% 3% 2%
22% 20% 21% | Return on Networth 22% 20% 16X
[PAT TTM/AVG Networth)
Debtors and Inventory ratios
11 8| 2| Debtor Days (Debtors/TTM Sales) n 8 30|
17 18 23| Inventory Days (Inventory/TTM Sales) 17 18 _26

» Gross margin % in December, 2019 quarter is up from 47% in September, 2019 quarter and in line with December, 2018 quarter

»EBITDA and PBT margin during December, 2019 quarter and April to December, 2019 {nine months) have improved. =

Improvement in Gross margin, EBITDA and PBT Margin are mainly due to:
- Overwhelming response to launch of new madels.

- Better operating efficiency and model mix
- Increase in topline.




iry investment: {x in Crores)
Standalone Standalone =
CGuarter Ended 2 Nine Months Ended Year Ended
et | 3ibecis | 3o5e 15 | articulars 31-Dec-19 | 31-Dec.18 | 31 Mar19
{Unaudited) | (Unaudited) | {Unaudited) _ (Unaudited) | (Unaudited) | (Audited)
645 529 757]al Treasury investment (excluding investments in 645 529 481
| subsidiaries)
744 617 856 b) Treasury Investment (including investments in 744 617 569
subsidiaries)
i) w w-!ﬁi Revenue 3
Segment Revenue
178 140 189 India 515 347 467
29 19 6 Rest of the world 47 39 57
207 159 185 Total 562 386 524

»Sales to Rest of the world is up from €19 Cr in December, 2018 quarter to €29 Cr. in December, 2019 quarter.




{B) Consolidated Performance Analysis

i) Sales & HM!; {v in Crores)
Consclidated Consolidated g
Quarter Ended a3 Particil __Nine Menths Ended Year Ended
31Dec.19 | 31 Dec 18 | 30-Sep.19 | & aruculars 31-Dec-19 | 31-Dec-18 | 31-Mar-19
| {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
289 240 2721Sales 852 608 B42
1 ] 0] Other Operating income 2 1 2
290 240 272|Revenue from operations 854 609 844
21% 22% Growth X Y-O-Y 40X
10 13 11{ Other Income 33 28 29
300 253 283|Gross Revenue 887 637 883
19% 22X Growth X Y-O-Y 39%
138 111 129| Gross Margin(Sales - Material Cost)Value 399 290 389
79.08 56 47 74 18| EBITDA 20222 126.98 146.83
73.03 ‘ 5059 65 02|PBT 17899 11559 13006
44% 49% Growth X Y-O-Y 55%|
5097 36 63 57 56|PAT 14194 88.02 9145
39% B85% Growth X Y-O-Y 61X

»

quarter. The PAT is up rom ¥4 Cr. to vB Cr.
> impco, Mexico:

Symphony AU, Australia;
Symphony AU PTY LTD., Australia (Symphony AU) sales is up by 7X to v91 Cr. in December, 2019, quarter from e85 Cr. in December, 2018

The sales of IMPCO S. de. R L de. C. V.. Mexico (impco), whotly owned subsidiary is almost flat during the December 2019, quarter which is off
season. However, the loss during the quarter is up from ®2 Cr. to v4 Cr. The profit of approx. 9 Cr. on stock of aircoclers with Impco as on
December 31, 2019 related to purchase made from inter companies is eliminated in consolidated financials. The same will be realised and
reflected in consolidated financials in next one of two quarters,

»GSK China:

The performance of Guangdong Symphony Keruilai Air Coolers Co ., Lid, China [GSK), whoily owned subsidiary has been. |mpacted on account
of US-China trade war during the past quarter and YTD nine months. The sales of GSK in quarter ended December, 2019'down from 11 Cr. in
December, 2018 toc ¥8 Cr in December, 2019 while, in nine months, it is down from v47 Cr. to ¢37 Cr. while loss in 3 months is v 2 Cr

{previous year €1 Cr.} and in nine months YTD stands at ®4 Cr. vis a vis ® Nil in comesponding period.

ii) Financial ratios

Profitability ratios
48% 46% 47% | Gross margin X of Sales 47% 48% 46%
26% 22% 26%|EBITDA X of Gross Revenue 23%| 20% 17%
24% 20%] 23%|PBT Margin X of Gross Revenue 20% : 18% 15%
17% 14% 20%|PAT Margin X of Gross Revenue 16X 14%| 10%
Segment-wise capital employed and ROCE
Capital employed (Monthty Average)
168| 233 65 Air Cooling and Other Appliances 174 203 226
701 551 760 Corporate Funds 661 514 512
ROCE(PBIT) - Not Annualised
8% 20% 95% Air Cooling and Other Appliances 90% 50% 57%
2% 2% 1% Corporate Funds 5% 3X 2%
20% 20% 19% | Retum on Networth 20% 20% 14%
(PAT TTM/AVG Networth)
Debtors and Inventory ratics |
27 32 20| Debtor Days (Debtors/TTM Sales) 27 32 45|
35| 48| 34| Inventory Days (Inventory/TTM Sates) 35 48 52|
iil) Treasury Investment
I 654] 533'_ 7691Treasury Investment 482H




1 Seq nt < (e in Crores)
Consolidated Consclidated
Quarter Ended : Nine Months Ended Year Ended
31-Dec 19 | 31-Dec-18 | 30-Sep-19 Particulars 31-Dec-19 | 31-Dec-18 | 31-Mar-19
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited}
178 140 189 India 515 347 467
112 100 83 Rest of the world 339 262 377
290 240 272 Totat 854 609 844
{C) Shareholders’ Payout =
Dividend per share ¥ (on Face value ¢ 2)
1800 - - Special Dividend 18 00 -1 2
200 1.00 200 Interim Dividend 500 300 300
- - = Final Dividend = - 150
Dividend (%)
900% Special Dividend 500% _ |
100% 50% 100% Interim Dividend 250% 150% 150%
- - final Dividend - - 75%
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