
Email: companysecretary@symphonylimited.com

November 10, 2020
To,
BSE Limited
Security Code - 517385

National Stock Exchange of India Limited
Symbol – SYMPHONY

Sub.: Outcome of Board Meeting

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company has considered and
approved Unaudited Consolidated and Standalone financial results along with limited review
reports issued by the statutory auditors for the second quarter and half year ended on September
30, 2020. Copies of Unaudited Financial Results, Limited Review Reports and Data Sheet showing
performance analysis of Unaudited Financial Results are attached herewith.

The meeting was commenced at 11:40 hours (IST) and concluded at 13:35 hours (IST).

Kindly take note of the same and oblige.

Yours Truly,
For Symphony Limited

Mayur Barvadiya
Company Secretary

Enc.: As Above



Deloitte
Haskins & Sells

Place: Ahmedabad
Date: November 10, 2020
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Tel:+91 79 6682 7300
Fax: +91 79 6682'7400

INDEPENDENT AUDITOR,S REVIEW REPORT ON REVIEW OF INTERI]I'I STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYM PHONY LIMITED

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(iCAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an aud it opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

FoT DELOITTE HASKINS & SELLS
Charte red Accou ntants

(Firm's Registration No. 117365W)

K rtikeya Raval
(Partner)

(Membership No. 106189)
(UDIN : 20106189AAAA115822)

q

chanered AccountanG
19'^ Floor, Shapath - V
S G Highway
Ahmedabad - 380 015
Gujarat,lndaa

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of SYMPHONY LIMITED ("the Company") for the quarter and six months ended September
30,2O2O ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.
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Obligations and Disclosure Requirements) Regulataons, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information / financial results of 5 subsidiaries included in
the consolidated unaudited financial results, whose interim financial information / financial results
reflect total assets of Rs. 389.02 Cr. as at September 30,2O2O and total revenues of Rs. 82.88 Cr.
And Rs. 198.06 Cr. for the quarter and half year ended September 30,2O2O respectively, total net
loss after tax of Rs. 12.02 Cr. And Rs. 15.15 Cr. for the quarter and half year ended September
30,2O2O respectively, and total comprehensive loss oF Rs. 12.10 Cr. And Rs. 15.31 Cr for the
quarter and half year ended September 30,2O2O respectively and net cash outflows of Rs. 7.67
Cr. for the half year ended September 30,2020, as considered in the Statement. These interim
financial information / financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

7. The consolidated unaudited financial results includes the interim financial information/ financial
results of a subsidiary which has not been reviewed/a udited by their auditors, whose interim
financial information/ financial results reflect total assets of Rs. 1.15 Cr. as at September 30, 2020
and total revenue of Rs. 0.29 Cr. And Rs. 0.30 Cr. for the quarter and half year ended September
30,2O2O respectively, total loss after tax of Rs. 0.06 Cr. And Rs. 0.19 Cr. for the quarter and half
year ended September 30,2O2O respectively, and Total comprehensive loss of Rs. 0.06 Cr. And
Rs. 0.19 Cr. for the quarter and half year ended September 30,2020 respectively and net cash
flows of Rs. 0.22 Cr. for the half year ended September 30,2O2O, as considered in the Statement.
According to the information and explanations given to us by the Management, these interim
financial information / financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interam financia
information / results certified by the Management.

For DELOITTE HASKINS & SETLS
Chartered Accountants

(Firm's Registration No. 1;.7365W)

i('nr*I4^'t)'*"*
KYrtikeya Raval

Partner
(Membership No. 105189)

(UDIN: 2010618gAAAALM 745 5)

Place: Ahmedabad
Date: November 70,2O2O

AHMEDABAD
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p.r r6c.gnitibn criteria msrtioned in lnd AS10A, Operatrrq Segments, the Group has id€nlifed only on€ op€rating segment i.s. Ajr Cooling and
EusirEEs Ho*.ver subdariial portion of Coryorab Funds remained iN€sted in various financbi iBtrumert6. The Group has
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