
Email: companysecretary@symphonylimited.com

January 22, 2021

To,
BSE Limited
Security Code - 517385

National Stock Exchange of India Limited
Symbol – SYMPHONY

Sub: Outcome of Board Meeting

Dear Sir,

We are pleased to inform you that the Board of Directors has considered and approved the
following in their meeting held today:

1. Unaudited Consolidated and Standalone Financial Results along with Limited Review Reports
issued by the Statutory Auditors for the third quarter / nine months ended on December 31,
2020. Copies of Unaudited Financial Results, Limited Review Reports and Data sheet showing
performance analysis of Unaudited financial results are attached herewith.

2. Declared Interim Dividend of ₹ 1/- (50%) per equity share having face value of ₹ 2/- each for
the financial year 2020-21.

This is in due compliance of Regulations 30, 33 and other applicable Regulations of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
and any other applicable provisions, if any.

The meeting was commenced at 11:25 hours (IST) and concluded at 13:55 hours (IST).

Kindly take note of the same and oblige.

Yours Truly,
For Symphony Limited

Mayur Barvadiya
Company Secretary

Enc.: As Above
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Chartered Accountahts
1 9'" Floor, shapath -v
S G Highway
Ahmedabad - 380 015
Gujarat,lndia

(**,n n9*rl

Tel: +91 79 6682 7300
Fax: +91 79 66827400

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SY}IPHONY LIMITED ("the Company") for the quarter and nine months
ended December 3L,2O2O ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the sEBI (Listing obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

( Firm's Reqistration No. 117365W)

Kartikeya Raval
( Pa rtner)

(Membership No. 106189)
(UDIN: 21106189AA AAZT342)

AHMEDAEAD
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

Place: Ahmedabad
Date: January 22, zO21
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SYMPHONY LIMITED
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Statement of Unaudited Standalone Financial Results tor the Ouarter and Nine Months ended Oecemb€r 3'1, 2020
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INDEPENDENT AUDITOR,'S REVIEW REPORT ON R,EVIEW OF INTER,IM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

SYMPHONY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SYMPHONY LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter and nine months
ended December 3l,2O2O ("the Statement") being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's l'4anagement and approved by
the Parent's Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4, The Statement includes the results of the following entities;

t.

ii.
iii.
iv.

vii.

Symphony Limited (Parent)
Symphony AU fty Limited (Subsidiary)
Symphony Climatizadores Ltda, Brazil (Subsidiary)
Guangdong Symphony Keruilai Air Coolers Co. Limited (Subsidiary)
IMPCO S. de. R.L. De. C.V., I\4exico (Subsidiary)
Climate Technologies Pty. Ltd., Australia (Subsidiary)
Bonaire USA LLC, USA (Subsidiary)

Page I of2

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.



Deloitte
Haskins & Sells

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information / financial results of 5 subsidiaries
included in the consolidated unaudited financial results, whose interim financial information
/ financial results reflect total revenues of Rs. 96.39 Cr. and Rs. 294.45 Cr. for the quarter
and nine months ended December 3L,2O2O respectively, total net loss after tax of Rs.

6.58 Cr. and Rs, 21.83 Cr. for the quarter and nine months ended December 3l,2O2Q
respectively, and total comprehensive loss of Rs. 6.76 Cr. and Rs. 22.07 Cr for the quarter
and nine months ended December 3l,2o2o respectively, as considered in the Statement.
These interim financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

7. The consolidated unaudited financial results includes the interim financial information/
financial results of a subsidiary which has not been reviewed/audited by their auditors,
whose interim financial information/ financial results reflect total revenue of Rs. 0.57 Cr.
and Rs. 0.87 Cr. for the quarter and nine months ended December 3l,2O2O
respectively, total proflt after tax of Rs. 0.20 Cr. and Rs. 0.01 Cr. for the quarter and ntne
months ended December 3L,2O2O respectively, and Total comprehensive income of Rs.

0.20 Cr. and Rs. 0.01 Cr. for the quarter and nine months ended December 3l,2O2o
respectively, as considered in the Statement. According to the information and
explanations given to us by the lvlanagement, these interim financial information / financial
results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information / results certified by the I4anagement.

FOT DELOITTE HASKINS & SELLS
Chartered Accou nta nts

(Frrm's Registration No. 117365W)

ilo*hh"- k'^[
KarUkeya Raval

Pa rtner
(Membership No. 106189)

(UDIN: 21 106189AAAABA1382)

Place: Ahmedabad
Date: January 22, 2O2l
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