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To,

35! Limited National Stock Exchange of India Limited

Security Code - 517385 Symbol - SYMPHONY

Sub: Outcome of Board Meeting

Dea r Sir,

We are pleased to inform you that the Board of Directors has considered and approved the following in

their meeting held today:

1. Audited Standalone and Consolidated Financial Results, Auditor's Report and Data sheet

explaining the performance analysis of the Company for the fourth quarter and financial year

ended on March 31, 2019.

2. Recommended Final Dividend of R51 1,50/- (75%) per equity share having face value of Rs, 2/-
each for the financial year 2018-19.

3. The Board of Directors has expressed its intention of Buyback of equity shares amounting upto
Rs. 165.00 crores (upto 25% of eligible net worth of Symphony Limited) preferably by March 31,

2020. The price, exact quantum and all other relevant details shall be decided by the board in

the ensuing meetingis) of board of directors as per applicable laws and regulations/guidelines.
This is as per Shareholders' Reward Policy as adopted by the board and articulated in annual

reports of the company from time to time.

Further, We hereby confirm that Deloitte Haskins and Sells, Statutory Auditors of the Company have

issued Audit Report on Standalone and Consolidated annual financial results of the Company for the year

ended March 31, 2019, with unmodified opinion.

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions, if any of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The meeting was commenced at 10:45 hours (IST) and concluded at '3: IS hours (lST).

Kindly take note of the same and oblige.

Yours Truly,

For, Symphony Limited

(Eu—IE

Mayur Barvadlya

Company Secretary

Encl: (i) Audited Financial Results, Audit Reports

(ii) Data Sheet

Email: companysecretary@symphonylimited‘com

Symphony Limited
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SYMPHONY LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of

SYMPHONY LIMITED (“the Company"), for the year ended 31 March, 2019 (“the

Statement"), being submitted by the Company pursuant to the reqmrement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,
2016.

This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled from the related standalone

financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

With relevant rules issued thereunder (‘Ind AS’) and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of

the Statement, whether due to fraud or errort In making those risk assessments, the

auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company’s internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion,

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016; and

(ii) gives a true and fair view in conformity With the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net

profit and total comprehensive income and other financial information of the

Company for the year ended 31 March, 2019.
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S. The Statement includes the results for the quarter ended 31 March, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current finanCIal year

Wthh were subject to limited review by us.

For DELOITTE HASKINS 8t SELLS

Chartered Accountants

(Firm’s Registration No. 11736SW)

Gaurav J Shah

Partner

(Membership No.35701)

Ahmedabad,92 May, 2019
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Simmmu 0t Slandalone Aummr Fmarir‘ 1.11 Results My rm— Guam-r and Year Ended on mirth Jr 2019

mmm Sr. ' M' '

(Refer Not. (Refer Note (Unludlted) No.
"mm"

(Audited) (Audited)
No.6) No.6)

1 Income

138 155 15 a. Revenue from operations 524 687

1 10 1 b. other Income 33! ‘0

1 I“ 1‘ Total Revenue 551 727

2 Expenses
12 15 9 8.508! of Materiel: consumed 30! 31

11 77 59 [7. Purchase at stock—in—trade 220' 259

(12) (21) 13 : Chung-e in invenlonoe ef finished ooode. work-inflow“: 11 o

and stock—ln-h'ade

13 13 14 d. Employee benefits expense 53 52

0l 0 0 e. Finance costs 0: 1

1 1 1 l. Depredah'ofl Ind amortisation expense 4 4

t 7 I 9, Advertisement and sales promotion maense 25 31

15 15 11. other expenses 5m 64

1:3
112 Total-1mm so: 412

57 3 Profit before IXEIDHOIII' items Ind tax (I-Z) 1“ 255

— - 4 Emepdonal Items (Refer note no. 4) 24 _

3 5! 51 5 Profit bolero tax (3-4) 1" 255

8 Tex Expense
12 15 14 a. Current Tax ‘3 89

0| 0 (O) b. Execs ProValon 01 tax relating to previous years (0) (1)

12 15 14 c. NetCurrentT-x 43 d1

(1 ) r (0) d. Deierred Tex 1‘) 5

11 16 14 Net Tux Ewen“ fl) 3* 72

191 42 ‘3 7 NetProfltlorttieperlod (5-5) 101 103

l other comprehensive income

Items that wlll not to be reclassified to profit or leu :

(a) 1 (o) (I) Re—meesurementgalns/(loseoe) on defined benefit plans (a) 0

0| (0) o (5) Income tax .11th on above 0. 0

hours til-1 will be reclassified to profit or loss :

g (1) (1) (I) Net fair value gainIOOS) on debt instruments 0| (3)

(1) (o) o 61) income mx ellect on above (a) n

u 42 42 9 Total comprehensiv- Income (7d) 101 1 so

14 14 ‘4 1o Paidiup Equity share capital (Face Value I 2/» per share) 1‘ ‘4

11 Reserves excludlna Revaluation Reserve 955 539

12 Eamlng Per slur- («I Q 21‘ ouch )'

2.7. 5.” $.02 Easiest llutod :1 1m 2&15
' EF§ t not annuel'sed (or the quarters ended March 31, .

rctr 31, 2010 a mber 31. 2018.

NOTES:

1. The obove financial results have been renewed bylheAudltCorantoe and approved bythe Board olDireetor: Itmeir respective meetings held

on May 22. 2019.

2. The Board 01 Directors has recommended. sumac! to approvel o1 shareholders. a llnal dividend at Q 1.50/— per equity share of I 21- each tor the

year ended March 31. 2019. Further, three interim dividend: aggregating ! 3.001» per equfly share were paid durlng the yeer. Total Dividend

propoiedlpeld it ? 4.501— per equity share (35%) (previous year Q 4.50/— per equhy snare (225%)). The total dividend approprlltlen (or the year ended

March 31, 2019 amounts to 1 37,95 croree including dividend distribution tax at ¥ 6.47 croree.

3 Pursuant to Share Sale Agreement entered on June 22. 2013 the Company acquired eflectlvely 95% equity Ire in Climate Technologies Pty
Limlted Amelie at a conelderellon olAUD 40 Mn to AUD u Mn. through a natty Incorporated Subsidiary Cu ny vlz. Symphony AU Pty Limited.

uisition was completed on June 30 2018 (end 01 day) subject to other «mommy dean‘-
’

\~
_



4(a) The Company's investments oi I 21.50 crores In Non—Convertible Redeemable Cumulative Preterenoe Shares 0' Infrflwuctule Leasing 5

Flnanual Services Limited (lLGFS) ere redeemable between March. 2021 to October, 2022 During the year. constdenng the prevailing uncertainty as

regards recovery at these investments. the Company has provided tor the loss allowance oi enfire investment amount of I 21.50 crores,

(b) As reported In Annual Report at F Y 2018-17. some serious irreguliritiee were observed in certain transactions executed by erstwhile Registrar A

Tmnster Agent Mls Sharepro Services India Umlted (Sherepro). The Company has filed FIR against snarepto. thetr employees end other: In this

matter which is pending beiore Hon'ble Metropolitan Might-Is Court, Ahmedebed.

The matter oitwo cases at the alleged lrludulem tranelers is pending beiore the Hon‘bie Supreme Court at India (or which the Company has made I

provision at i 2.55 crores towards likely compensation payable

5. From the Quarter ended on June 30. 2013. the Company has changed prosentallon denomination from '1 in Lacs" to ‘Q In Cmres' Aocommgly.
mo figures for the oorrespcndmg quarter and previous year end have been represented in '1 in Croros‘

6, The figures lor the quarter ended March 31. 2019 and March 31. 2018 are belena‘ng figures between audited figures in respect 0! the full financial

year and year to date figures upto the third quarter 01 the relevant financial year.

I Segment Results

As per recognition criteria mentioned in ind A5405. Operating Segment, the Company has identified only one opening segment to Air Cooling and

Other Appliances Business. However substantial portion 01 Corporate Funds remained Invested in various linenolai mmmenB. The Company has

considered Corporate Funds as a separate segment so is to provide better understanding of periorrnance at Air Cooling and Other Appliances
Business.

(I in Crone

Gunner Ended Year Ended

DIM-1' “Mir-1! Mac-1| 3’.
Particular:

“Mir-19 31-"II-1'

(Refer Note (Rater Note (Unaudited) No‘
(Audlted) (Audited)

No.8) No.9)

t Segment Revenue

140! 158 159 a. Air Cooling and other Appliances 527 690

B 7 10 b. Corporate Funds 37

148 165 16‘ Segment Toll] 557 721

2 Segment Results (Profit beiora Interest and Yaxes . PBlT)

51 4a a. Air Cooling and other Appliances 1 219

( 7 9 o. Corporate Funds 37

5G 57 599mm Total 140 256

0 0 Less Finance Costs 1

It 16 14 Lew Taxes 72

1 A2 ‘3 Total Profit ARI! Tlx 1 I" 181

3 Segment Aseets

238 263 243 a. All Cooling and outer Appliances 233 233

«1 422 529 1:. Corporate Funds
‘

m 422

7“ 6'5 772 Segment Tot-II 1m “5

4 Segment Liebiliues

mar
52 120 a. Air Cooling and other Appliances 100! 52

- A - b, Corporate Funds — -

IN 51 120 Sliment Toni 100! 81

5 capital Employed (As It period end)

".l m m a. Air Cooling and Other Appliances «at m

481 422 529 b. Corporate Funds ‘81 422

60.] 803 552 Segment Total N. 603

I. Geographic-I Segment
Gunner Ended Year Ended

truer-10 31-Mar-13 31 Dec-1! Sr.
“flu.“

81-Mar-19 emu-ta

(Refer Note (Rater Nate (Unaudited) NO- (Amuse) (Audimd)

No.8) No.6)

1 Segment Revenue

120I 123 140 8. India 467 62'

18 32 19 b. Rea Dime world 57 66

1:0 155 159 Revenue irorn operetions 524 681

2 Segment Results (Profit betore Interest and Taxes - PBIT)

23 45 51 3. India 121 233

7 l3 6 b. Rest oftha world 1 23

5' 51 Sign"! Weill 1 2“

O 0 Less‘ Finance Costs 1

1 1 16 14 Less Taxes 39 72

‘I 41 43 Total Prom Mm Tax 101 153

NOTE:

Secondary Segment Capitol Employed :

Fixed met: used in the Company's business and liabilities contracted have not been identified win any at the reportable segments. as the fixed

assets and services are used interchangeably between segments. The Company be ves that 'n is not practical to provide secondary segmen

discl
'

to Capital employed. ‘1!



9. Shudder». Stat-mm of Aunts l- thllitiu

1! in Gran!)
Al Al Al Al

Sr. No. P‘mclllln 31418—1 I 31-03-18

(Mm) (MM)
A ASSETS

1 Non- cumm am

(a) Property. pram Ind equipment 83 62

(b) Capital work- in - Progress 1 A

(c) Omar intangible Asses ‘ 5

(d) Financial Afidls

(D lnvastmenls

a) InvestmenB In subsidiuries M 2

b) Omar investment I M 1 72

Gi) Omar financial user: 1 1

1a) Omar nonwrranr asses I 1

Toni - Non-cumm nuts :4:

2 Cummnut

(I) lnvemorles 51

([2) Financial as“:

0) Omar Investments 271 250

(ll) Trad: reachable: 42 44

(iii) Cash and Bank Balances 13 ‘5

(N) Bank balances other man (ED above 27 4

(v) other finnndai users 2 3

(c) Other Current Assets 30! 75

H3 “2

Audi: classified a held (or sale 2 .

Tin-l - Curr-n1 nuts 425' 442

Tot-l Asuu 100' as

B EQUITY AND HASH-”15$

1 Equily

(a) Equity Share Capital 14 14

(b) other Equity 5 559

Total - Equity “I 303

1 Non-Cumm Liabilities

J(I) Deferred Tax liabilities (N01) 9

Tor-I - Non-cumm lilhillflu 9

3 Cumm Lllhififitt

(I) financial liabillflu

(D Trade payable:
- Due lo Micro and Small Enxarpr'ses 3r -1

- Due in Others 41 38

(ll) om: financial Llablllllus 8: 5

(h) Provisions

3‘
9r

(c) Currant m liabmlles (Net) 6

(d) Omar Current Liabilities 34 15

Tour - Cumrrl mums-s u] 7:

Tml . Linbililiu MI 32

Tour Equiry mu umrmu 1n] us

ByOmerOrThe Board
. .

d

PIIOO : Ahmsdamd

Dita : MI 22. 2019

hllrrnnn ‘ HIrIlolrIg Dinner

403.1573

wade x Lugm manulaclure ol firs-annual. Commercial Ind lndusrrul Arr cw.” mum. m morl m.» on (marines

syn-nonyumnu, Symphony Manse FP I] vs: 5:: sorrakue. (m 5:. Niuhway Anvneninafl 530054 mam

CIN: UZZOIGJWBGVKCDIOHX I WIh’ www symphony/[mural com I EMIH' corporarl'flsymuhonyhmued com IPhnnE o9! 1‘? 6521)”) | FII: ~91 79'66211‘59
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF SYMPHONY LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of

SYMPHONY LIMITED (“the Parent") and its subsidiaries (the Parent and its

subSIdiaries together referred to as “the Group”) for the year ended 31 March, 2019

("the Statement”), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

lzlggulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,

16.

2. This Statement, which is the responsibility of the Parent's Management and approved

by the Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder (“Ind AS") and other accounting principles generally

accepted in lndia. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of

the Statement, whether due to fraud or error. In making those risk assessments, the

auditor conSIders internal control relevant to the Parent’s preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Parent’s internal control. An audit also includes evaluating

the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained

by the other auditors in terms of their reports referred to iri paragraph 5 below is

suffictent and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the reports of the other auditors on

separate financial statements and the other financial information of sub5idiaries

referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:

i) Symphony Limited - Parent

S b 'd'
ii IMPCO S DE RL DE C V., Mexico

- u SI iary
,

,

iii)) Guangdong Symphony Keruilai Air Coolers Co., Ltd, China - SubSIdiary

iv) Symphony AU Pty. Ltd., Australia
A Subsidiary

R
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v) Climate Technologies Pty. Ltd., Australia -

Subsidiary
vi) Bonaire USA LLC, USA -

Subsidiary

b. is presented In accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net

profit, Total comprehensive income and other financial information of the Group
for the year ended 31 March, 2019.

S. We did not audit the financial statements of five subsidiaries included in the

consolidated financial results, whose financial statements reflect total assets of Rs.

399 crores as at 31 March, 2019, total revenues of R5357 crores, total net loss

after tax of Rs. 9 crores and total comprehensive loss of Rs. 9 crores for the year

ended on that date, as conSIdered in the consolidated financial results. These financial

statements have been audited by other auditors whose reports have been furnished to

us by the Management and our opinion on the consolidated Financial results, in so far

as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the reports of the other auditorsi

Our opinion on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors.

6. The Statement includes the results for the quarter ended 31 March, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

7. We draw attention to note 2 of the Statement. Since the Company has opted to

publish consolidated financial results for the first time from the current year,

corresponding figures for the quarter ended 31 March, 2018 are presented based on

accounts prepared by the management and the same have not been audited /

reviewed by us.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS 8i SELLS

Chartered Accountants

(Firm’s Registration No. 117365W)

we
Gaurav J Shah

Partner

(Membership No.35701)

Ahmedabad,22“AMay, 2019



SYMPHONY LIMITED

Statement at Consolidated Audited Financial Results tor the Quarter and Year Ended on March :11. 2019

Ouarur End“) VI" Em“

31.“; n . . iii]: 13 m

iReter Note (Rotor Note (Unaudited) :2. Plfllcullll (Audited)

No 7) No 2)

1 Inner".

235 177 240 a Revenue trorn operations 044 798

11 a 13 o Other Income 35 54

245 185 253 Total Revenue us 352

2 Ex nns

77 30 81 a wCostotMatenals consumed 24a 94

74 79 44 b Purchase at stockrlnrlrade 221 293

(to) (25) 4 c. Changes in inventories pt finished goods. wotk~ln~progress
(16)

(2)

and stock-in-trade

20 17 29 d Employee benefits expense 103 72

3 1 3 e Flnanoe costs 7 2

3 2 2 t Depreciation and amortisation expense to 7

6 7 A g. Advenisement and sales promotion expense as 33

37 19 :35 h. Other expenses 123 88

212 130 202 Total oxpenscs 12! 557

:u 55 51 3 Protlt baton oxmmlonfl items and tax (1.2) 154 255

20 . , 4 Exceptional Items (Reter note no 5) 24 -

14 55 51 5 Front betorc tax (3-4) 1:0 255

5 Tax Expense

to 15 14 a Current Tax 40 50

0 0 (o) b Excess Provision ot tax relating to previous years (0) (1)

10 15 14 c Net Current Tax 40 57

1 1 (0) d Deterred Tax (1) 5

11 16 14 Net Tax Expense (s) 39 72

:i as 31 7 Net Profit tor the ported (5—6) 91 193

4 39 37 Attributable to Owners ot the Company 92 193

(l) , 0 Non Controlling interests (1) ,

0 Other eomprehonslvo lneoma

Items that wlll not to be reclassitiod to protlt or lot: :

0 t (0) (i) Rermeasuremenl gains/(losses) on defined benefit plans (0) 0

0- (0) 0 (it) Income tax ettecl on above 0 0

Items that will be mllstmtd to profit or lols :

s (1) (1) (i) Net tair value gain/(loss) on debt instruments 0 (3)

(1) (0) 0 (iii Income tax ettect on above (0) o

8 19 :16 9 Total compnhtnslvs Income (7+0) 91 (go

9 39 36 Attributable to Owners ot the Company 91 tel)

( 1) , 0 Non Controlling Interests (1) ,

14 14 14 ‘0 Paid~up Equity Share Capital (Face value 1 2L per share) 14 14

11 Reserves excluding Revaluation Reserve 652 598

12 Earning Per share (at I 7.1- oach )'
0-" 5-55 5-29 Basic is diluted (a) 13.09 17,5,

‘

EP Is not annuallsed tor the quartets ended arch 31. 2019‘ March 3|, 2018 and December 31. 201B
NOTES:

1. The above financial results have been revtewed by the Audit Committee and approved by the Board ot Directors at their respective meetings held on

May 22. 2019

2 The statutory auditors have conducted Audit at the consolidated financial tesulls ot the Group tor the year ended March 31. 2019 From current
financial year. the Group has opted to submit consolidated financial results tor each ouaner Accordingly the figures tor the corresponding ouaner
ended March 31. 2018 are presented based on accounts prepared by the management and the same have not been audited/reviewed by the statutoryauditors

3 Pursuant to Share Sale Agreement entered on June 22. 2018 the Group acquired etteciiveiy 95% equity stake in Climate Technologies Pty Limited.
Australia through a newly incorporated subsidiary Company viz, Symphony AU Pty Limited. Australia. The acquisition was completed on June 30 2015
(end ct day) Subject to other customary closing conditions. Accordingly. w et July 01. 2018 Climate Technologies Pny Limited, Australia has become
subsidiary ot the Group and the financial results ot the subsidiary company have been consolidated with the Group w.et July 01. 2018 in view thereot.the figures for the current ouanetlpenod are not comparable wttlt figures tor the corresponding previous quarter/period and prevmus year Since theinitial accounting tor the acquisition is undergoing as at the end at the reporting period. adhering to the Concept at measurement period as per Ind AS103 7 Business Combinations. the Group has prepared the statement based on the provisional amounts available and shall adiusl the provisionalamounts when the accounting tor the acquisition gets completed
4 The Board at Directors has recommended. subiect to approval at shareholders. a final dividend or 1 1 50i— per equity share oi f 2/- each tor the yearended March 3t 2019 Further three interim dividends aggregating f 3 00/- per equity share were paid during the year. Total Dividend proposed/paid isI 4 50i- per equity snare (225%) (previous year i 4 50/7 per equm/ share (225%)) The total dividend appropriation tor the year ended March 31. 2019amounts to l 37 95 crates induding dividend distnbirtion tax at t s 47 crores



5 (5)1722 Group's tnvestmenis d1! 21 50 croies in Non-Convertioie Redeemaoie Cumulative Pretorenoe shares at lnlrastruoture Leasing 1: Financial

Semoes Limited (lLKFSI are redeemable oetween Maren 2021 to October, 2022 Durlng tne year. considering the prevailing uncertainty as regards

recovery o1 these investments. the Group nae prowded lot the loos allowance oi entire investment amount pt 3 21 so croree

lb) As reported In Annual R0530“ cl F V 20‘317, some “nous irregularities were observed In certain transactions execmed by erstwhile Rtglszmr a

Tlansler Agent Mls Sharepro Services lndia leflnd (Sharepro). The Group has filed FIR againfi Shareprn‘ their employees and other: in (hrs mane!

which Is pending belore Hon'ble Metropolitan Maglfitme Court, Ahmedabad

The matter 0' M0 cam 0| the alleged fraudulent tranllals ts pendlng Delete the Hon‘ble Supreme Coufl cl Indla la! which ma Group has made a

provtuion oi t 2 55 oioree towards likely compensation payable

6 From the Quarter ended on June 30, 2013. the Group has enanged presentation denorninatton train 1 in Laos' to 1 in Croreo' Aooordingly. tne

tigures tor the corresponding quarter and previous year end have been re-presented in 'z in Croies-

7 The figures lor [he quarter ended March 31, 20l9 are balancing figures between audlted Mutts In respect al the lull llnanclal year and year to date

ligures uptp the third quarter of the relevant flrlanclal year

3. Steinem Realm

All per recognition criteria mentioned in ind A5408) Operating Segment, ttie Group has tdemtfiea only one operatmg segment I e Air Cooling and otne

Appllanm Buslnesa However substantial PORK)" 0' Corporate Fund! remained invested In various financial murumemn The Grnup has conIldered

Corporate Funds as a nparate segment Io as to pronde better understanding dl perlormanoe at Air Cooting and other Appliances Business

it in Crete.)

oil-nor End-d Voor End-d

51-Mar-1l duller-13 swat-.15 3r.
"mm"

:1-uar-19 31 Mar-10

iReter Note (Reler Note (Unaudnled) No. (Audited) (Audited)

No 7) No 2)

1 Segment Revenue

238 175 243 a Air Cooling and Omar Appliances 553 514

s 7 10 o Corporate Funds an as

146 1:5 as s-omdnt rot-i m 952

2 Segment Results (Front oerore interest and Taxes - PBlT)

25 i9 45 a Air Cooling and outer Applisnoes 12 229

(9)- 7 9 5 Corporate Funds a 38

11 so 54 Segment Total 1 2131

3 1 3 Less Finance Costs 7 2

11 16 1-1 Lees taxes 72

5 39 :7 Total From Anni mi 91 193

3 Segment Assets

5901 335 5:19 a Air Cooling and other Applianoee 590. 335

m 422 529 b Corporate Funds 451 422

1.1m 751 most Segment Total 1,071 75-,

4 Segment Liabilities

401 145 399 a Air Cooling and omer Appliances 401 145

_ . . 5 Corporate Funds - -

401 I45 :99 Segment total .31 1‘5

5 Capital Employed (As at period end)

1 190 140 a. Air Cooling and outer Appiianooo 1095 190

la 422 529 o Corporate Funds 43, 422

61 612 m Segment ram 570] 512

mam-i593”“ it in omen)
quarter ended y“, and“

31-Mar-19 aunt-ta 31-Dec-13 Sr. 31-Mar-10 31-Mar-19

ine'tqor
Note (Rotor Note (Unaudited) llio.

"mu"

(Audted) (Audited)
0]) N02)

1 Segment Revenue

120 123 140 3 more «if 522
11 $4 100 5 Rest oi the world 377 17s
23 117 24a Rmnuc trom op'tlflonl W m

2 45 51

2 Segment Resuls iPrott oelore Interest and Taxes - PEIT)
a. India

(s 11 3 5. Rest or me world 13; 2::
11 5o 54 Segnmit total 131 2:1
3 1 3 Less Finance Costs 7 2

11

:2
1-1 Less Taxes 39 72
31

mm

Total Prom Anni Tu at m

Secondary Sogmant Capital Employ-d :

Fmed assets used in ttie Group's Dunne-s and iiapiiiues contracted have not been identiiled wrttt any ot the reportable segments. as the llxed assets
and fiewloes are used interchangeably between segments The Group believes that it is not or se ndary ment a solo: res ye atripractlcal to ovlde co Beg

I
i l g



ID. Conlolldtbd 5mm! :1 Allah .- LIIHIIM

(I in Cram)
AI Ar Al Al

51. ND. PM]!!! 31 05-19 SIvDJ-II

W—M—
A ASSEYS

1 Non- curl-n!M

(a) Property planl and equlpmam Do 72

(b) Capnal work - m » Fromm

(c) Goodmll 1‘3 ‘1
(a) Other Imanglble Assets 5

(e) Flnanclal Assam

(ll Invemmenls

a) other Invefimems 1 172

(II) Omar financial asset 1 1

(I) Delerred 73x Am (Nell 1 v

m) Omar nan—currenl mm 7 5

Total ~ Menu-mm 457 280

1 0mm!m

(a) Invemunes 11 BO

lb) Flnanclal am

(I) Omar lnmmenh 272 250

(n) ma: lauewables 1 62

(unleash and Bank Balances 19

(Iv) Bank balances other than (Iii) above A

(v) Other finanmal sum 3

(1:) Other Current Assam 79

G1 497

Assets dawned as held 101 sale v

Tml - Curr-m ll 61 497

Total M 1 M1 157

B EQUITY AND LIABILITIES

1 Eqnlly

(a) Equrry Shave Capltal 14 1.:

(b) omer Equny 652 596

Equnympmaom-«m-Company see 812

Nonmrmolllrlg Interests -

Total - Equity m 812

2 Non-Curls"! UlblIlflu

(a) manual Iiabllvtia

(IJ Borramngs 126 -

(b) Pvuvmns 1 2

(CI Deferred Tax Llabilmea (Ne!) 5 9

Tub! - Noucmnm Illbllmu 1 1|

3 Cumm LIIDIIMGI

(a) Flnanclal llabllflies

(l) Bonvwmga 64 26

(II) Trade paylbIe‘l
» Due la Mlcru and Small Emerpms a -

» Due 10 Others 127 58

(III) Others FIanDfliI LIabIIIlIBS 5

([7) Provisions 13 11

(c) Current (I! llabllmes (Net) 3 5

(d) other Curvem Llabilmes 41 29

Total - Curr-m lhbllmn 1:4

TollI - LIIbIIMII 401 145-

Tohl Equny and WIN” 1,071 757

Ey Omar 01 The Boa
}

Place Ahmedabad

Date Ma 22,2019
ngxiv

world 1 lug.“ nun-mum a! Rundenh-L Cwmmm and Inflnxlull A" (omen Imam: an more lhln so mam-u

”may ll-hl‘. aynpnon, .l w :2 19 so 3.; sum ow 5c #09th Ahmadabda 380051 mm

cm: lmmmmavlcmom | w. MW. symphonyhm 1m rum 1 small: ravpovnlaawmnhcnwlumen (uml’hofll,~9I7197567HIIIHII'Nu m 5h2111N

n g...- u.— maul cmuo mm ‘7 . DIET Hm mum an. m una- mans. Mun-(ml +11 (3-.-... "owns



WORLD LEADER IN AIR COOLING

Emmi-
5MI’IIHNYIIMI M)

[an mun

(A) Standalone Wynne: Analysis
(I In Cm“)

standalone 5mm

cum-y Endod V»:m

suds-19 Skill-18 31-Dec-18 Particulars 31-Ma—19 31-Mar-18

meter Note (Refs Note med! Mica) «mined:

No.3) No.5

137 154 159 §ales 522 595

-ux -27x - mi!:@' ‘24::

1 1 o omev Opelallng 171501112 2 2

139 155 159 Revenue from opevatlons 524 537

41% ~27! 6041101210“? 1'
'

. ‘24:;

1o 10 10 00121 Income 33 40

145 155 159 Gross Revenue 557 727

401 -25X WIN-OJ» -23x

55 83 7s Gross Magmlsams , Material Costwalue 261 355

51 59 58 EBITDA (Exduding gamma Items) 168 260

20 - - Exceptional Items (Rece: note no 2) 24 -

31 59 53 EmTDA (After Exceptional items) 144 260

so 55 57 ”31(51de Exoevtioml Items)
164 255

713: 594—» 'le’l: e; 7

.7

.36:

so 58 57 pm (Aha! Excepuonal Items) 140 255

431 499% 7‘ Emmi-flew ». 45x

19 42 43 PAT 101 133

755% sex Mm _
;. 45x

43% 54x 49x
,

,

.

,

' '
‘ , ,

50x 53x

35x 35: 34: EBITDA (Excluding Exceptional Items) x so: 361:

of ems: Revenue

21x 36x 54x EBITDMAflev Exceptional Items) Xovaoss 26% 35%

Revenue

141: 3574 341: PET (Excluding Exceplional Items) Mavgin 29: 35::

x 0' Gross Revenue

20:4 35x 34% PST (After Exceptional tlems) Margin x of 257. 357:

Gross Revenue

132 25% 251: PAT Margin y. of Gross Rwenue 15% 25:4
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