
July 24, 2018

To,
BSE Limited
Security Code - 517385

NationalStock Ex.hange oI lndia Limited
Symbol - SYMPHONY

1.

Sub.: Outcome of Board Meetina

Dear Sit

We are pleas€d to inform you that the Board of Directors has consadered and approved the followinB in
th€ir meeting held today:

Unaudited Consolidated and Standalone Financial Results alon8 with Limited Review Reports
issued by the Statutory Aud itors for the first quarter ended on June 30, 2018. Copies of
Unaudited Financial Results, Limited Review Reports and Data sheet showing performance

analysis of Unaudited financial results are attached herewith.

Oeclared 1't Interim Dividend of I 1/- (50%) per equity share having face value of 1 2/, each for
the fi nancaal year 2018-19.

(indly consider this as due Compliance of Regulations 30, 33 and other applicable Regulations of
Securities and Exchange Eoard of lndia (tisting Obligations and Disclosure Requirements) Regulations,
2015 and any other applicable provisions, ifany.

.:, r_.... -

Mayur Barvadiya
Company Secretary

Encl: (i) Unaudited Financial Resuhs & Limited Review Report
(iiiDatasheet

Email: companysecretary@symphonylimited.com

Symphony Umit.d. FPl2-TP50 Eodakdev OIrSG Highway. Ahrnedabad 180 054. lndia

T. +91-79 66211111 F +91-79-66211140 www.symphonylimited com

ctN - 13220lGJ1988P1C010531

\mph,enl

The meeting was commenced at 12.0O p. m. and concluded at 3:20 p. m.

Kindlytake note ofthe sameand obli8e.

Thanking You,

Yours Truly,

For, Symphony Limited

\.--./ /t



Deloitte
Haskins & Sells

INDEPENDENT AUDITOR'S REVIEW REPORT Ot{ REVIEl^, OF INTERITI FINANCIAL
RESULTS
TO THE BOARD OF DIRECTORS OF SYMPHONY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financaal Results
of SYIPHONY Lll.lfTED ("the Parent") and its subsidiaraes (the Parent and its subsidiaries
together referred to as "the Group"), for the Quarter ended .lune 30, 2018 ("the Statement")
being submitted by the Parent pursuant to the requirement of Regulataon 33 of the SEBI
(Lasting Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR,/CFD/FACI6212016 dated July 5,2015.

This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reportang" ("Ind AS
34"), prescribed under Section 133 ofthe Companaes Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibillty is
to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance wath the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of Indra.
This Standard requares that we plan and perform the review to obtain moderate assurance as
to whether the Statement is frce of material masstatement. A review is limated primarily to
inquiries of Parent's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not peformed an audit and, accordingly, we
do not express an audit opinion.

3. The Statement includes the results of the following entities

(i) Symphony Limited - Parent
(ii) IMPCO S DE RL DE CV - Subsidiary
(iii) Guangdonq Symphony Kerulai Air Coolers Co. Subsidiary
(iv) Symphony Australia Pty Limited - Subsadiary

Based on our review conducted as stated above and based on the consideration of the review

reports of the other auditors referred to in paragraph 5 below, nothing has come to our

atientton that causes us to believe that the accompanytng Statement, prepared in accordance

with the aforesaid Indian Accounting standards and other accounting principles generally

ac;eDted tn tndia, has not disclosed the information required to be disclosed in terms of
;;;;i;r;" :r orin" srar (Lstrnq oblrgations and Disclosure Requiremenls) Regulatrons'

ioii.-"i."0 n"a bv c,rcutar No 
-clR/cFD/FAc/62l2016 dated Julv 5' 2016' including the

l,_"n-n". in *t ,at, rt it to be dlsclosed, or that it contains any material misstatement

We did not review the interim financial information of 3 subsidiaries included in the

a""a"iia"t"a unaudited financial results, whose interim financial information reflect total

,"""^r". Jiet 72 Crores for the quarter enaeO lune 30' 2018' and total profit after tax of

iar.liir*"ll"o rotal comprehensive income of Rs. 12 Crores for the Quarter ended lune

l;. ;o;,;;.;;;"i"0 'n 
tr'" tontor'out"Junaudited financial results These interim flnancial

arirrrniolr^-tlr. been revrewed uy ottrer auattors whose reports have been furnrshed to us
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Deloitte
Haskins & Sells

AHMEDABAD, zd\u1y,2018

For DELOITTE HASKINS & SELLS
Chartered Accountants

( Firm's Registration No. 117365W)

by the Management and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors.

6. We draw attention to note 3 of the Statement. Since the Company has opted to publish
consolidated unaudited financial results for the frrst time from the current quarter,
corresponding figures for the quarter ended June 30, 2017 and March 31, 2018 are presented
based on accounts prepared by the management and the same have not been reviewed by
us.

Our report on the Statement is not modified in respect of these matters

Our report is not rnodified in respect of this matter

caurav l. Shah
Partner

(Membership No. 35701)
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1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SYI{PHONY LfMfTED for the Quarter Ended June 30, 2018 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Dasclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/ CFD lF AC/ 62/ 2015 dated luly 5,2016.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Darectors, has been prepared in accordance with the recognataon and
measurement principles laad down an the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India-
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
Thas Standard requires that we plan and perform the review to obtaan moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that causes

us to believe that the accompanyang Statement, prepared in accordance with the aforesaid

Indian Accounting Standards and other accounting principles generally accepted in India, has

not disclosed the information required to be drsclosed in terms of Regulation 33 of the SEBI

(Lasting Obligations and Disclosure Requirements) Regulations.2015, as modified by Circular
r,,ro. Cta/CrO/reC/OZl2016 dated July 5, 2016, including the manner an which it is to be

disclosed, or that it contains any material misstatement.

s-t

AHN4EDABAo, 24t.:rtv, zore

Gaurav J Shah
Partner

(l4embershiP No. 35701)

INOEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS
TO THE BOARD OF DIRECTORS OF SYMPHONY LIMITED

Deloitte
Haskins & Sells

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)
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T ADER IN AIR COOLING

SYMPHONY LIMITED

WORLD

(A) Consotidated Performance Analysis

i) Sales I Profitability

ii) Margins

(a in Crores)

Particulars

Consolidated
Ouane. ended Year Ended

30-Jun-18 30-Jun-17 31-Mar-18
(Unaudited) (Unaudited) (Audited)

Sales

Growth Z Y-O-Y
Other Operating income
Revenue from operations

GroMh X Y-O-Y
Other lncome
Gross Revenue

Gross Margin(Sales - Material Cost)vatue

EBITDA

PBT

Growth % Y-O-Y

PAT

Growth % Y-O-Y

146
-233%

0
146

-23.3%
6

752

72

23

2t
-53.9%

20
-44.O%

190

0
190

20
210

92
47

46

39

796

2

798

54
8s2

411

274

265

193

+

u.ro*dE
ai

51.6%

22.6%

31r%121A%

18 4%

48.1",449.7%

t5.l%

13.9%

t3.2%

Gross margin X ol Sates

EBITDA % of Gross Revenue

PBT Margin % of Gross Revenue

PAT Margi n % of Gross Revenue

!aI

Data Sheet : Olrartcr cndcd orr June .J0. 2018



(? in Crores)

Consolidated

Ouarter ended Year Ended

30-Jun-18 30 Jun 17 31-Mar-18
Particutars

(Unaudited) (Unaudited) (Audited)

Capital employed (Monthty Averaqe)
Air Coolers
Corporate Funds

ROCE(PBIT) - Not Annuatised
Air Coolers
Corporate Funds

189

432

8.7%

7.2%

22.6%

3.7%

152

333

581.3X

7.6%

39
490

Treasury lnvestment 367 422srol

lndia
Rest of the world
Totat

Segment Revenue
66
80

146

110

80
190

622
776

798

NY

iii) Segment-wise capitat emptoyed and ROCE (PBIT)

iv) Treasury lnvestment

v) Geographicat Segment-wise Revenue



Particulars

Standatone

Ouarter ended Year Ended

30-Jun-18 30-Jun 17 31-Mar-18
(Unaudited) (Unaudited) (Audited)

Sates

G.oMh % Y-O-Y
Other Operating income
Revenue from operations

Growth % Y-O-Y
Other lncome
Gross Revenue

Gross Margin(Sales - Materiat Cost)Value
EBITDA

PBI
Growth % Y-O-Y

PAT

GroMh % Y-O-Y

79
-39.O%

0
79

-39.O%
6

85

43
7

6
-87.4%

5
-80.0%

130

130

12

142

66
32

31

24

68s

2

687

40
-127

365
260

255

183

(B) Standalone Performance Anatysis

i) Sales 6 Profitabitity

ii) Margins

Gross margin X of Sates
FBITDA % of Cross Revenue

PBT Margin % of Gross Revenue

PAT Margin % of Gross Revenue

53.9%
8.O%

6.8%

5.6%

5L.L%

22.4%

27.7%

16.7%

53.2%

35.8%

35.1%

25.1%

iii) Segment-wise capital emptoyed and ROCE (PBIT)

investments in subsidiaries)

(? in Crores)

699.4%
7.6%

31
490

t47
333

t2.9%
3t%

774
432

o.t%
1.2%

Capital employed (MonthtY

ROCE(PBIT) - Not Annuatised
Air Coolers

Average)

Corpora te Funds

Air Coolers
Corporate Funds

309365
Treasury

iv) TreasurY lnvestment (exctuding

o

lnvestment



(a in Crores)

(C) Sharehotders' Payout

Dividend per share a (on Face \ratue a 2l
lnterim Dividends
Final Dividends

Dividend (%)

lnterim Dividend
Final Dividends

1.00

so%

1.00

50%

3.00
1.50

150%

Note:
The Company entered into a Share Sale Agreement on June 22,2018 to effectively
purchase 95% equity stake in Climate Technotogies Pty Limited, Australia lAustralia's
leading manufacturer of cooling and heating apptiancesl, through a newty incorporated
Subsidiary Company viz. Symphony AU Pty Limited, Austratia. The acquisition has been
completed as of June 30, 2018 (end of day) subject to other customary ctosing conditions
and effective from that date, both the above named companies have become subsidiaries

of the company and wilt be consolidated w.e.f. Juty 01,2018 with the Group. The
acquisition has been executed at a valuation range of Austratians 40 Mn to 44 Mn,

depending on the achievement of FY18 EBITDA (June End).

Standatone

Ouarter ended Year Ended

3O-Jun-18 30 Jun-17 31- Mar-18
Particu[ars

(Unaudited) lUnaudited) (Audited)

Segment Revenue
lndia
Rest of the world
Tota{

65
74

79

110

20
130

621
66

687

toddr !rr.n nlnur-ruru o, r.ldouL cm..l rn lldlnad & cool.tr. l,. .aL h M d!- aa.6rd.i
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Geographicat Segment-wise Revenue
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