
October 30, 2018

1

National Stock Ex.hange of lndia Limited
Symbol- SYMPHONY

Sub.: Outcome of Board Meeting

DearSir,

We are pleased to inform you that the Board of Directors has considered and approved the following in
their meeting held today:

Unaudited Consolidated and Stendelone Financial Results alonS with [imited Review Reports
issued by the Statutory Aud itors for the second quarter / half year ended on September 30,
2018. Copies of lJnaudited Financial Results, Limited Review Reports and Data sheet showinS
performance analysis of lJnaudited financial results are attached herewith.

Declared 2nd lnterim Dividendofl 1.00/- (50%)per equity share having face value of12/- each
for the financial year 2018-19.

Kindly consider this as due Compliance of Re8ulations 30, 33 and other applicable Re8ulations of
Securities and Exchan8e Board of lndia (ListinS Obligations and Disclosure Requirements) Regulatjons,
2015 and any other applicable provisions, if any.

The meeting was commenced at 11.00 a. m. and €oncluded at ,l . l) o p. m

Kindlytake note ofthe same and oblige.

Thanking You,

Yours Truly,

For, Symphony Limited

Mayur Barvadiya
Company Secretary

To,
BSE Limited
Security Code - 517385

Enclr (i) Unaudited Financial Results & Limited Review Report
(ii)Datasheet

Email: companysecretary@symphonylimited.com

Svmohonv Limh.d FP!2_lP5O Bodakdev. Ofi SG Hrqhw'v' Ahmedabad !80 054' 'nd6
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Deloitte
Haskins & Sells

tar: +91 (079) 5632 7c0O

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SYIIIPHONY LIMITED for the Quarter and Half Year Ended 30 September, 2018 (..the
Statement"), being submitted by the Company pursuant to the requirement of Requtation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FACl62/2016 dated 5 July, 2016.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial lnformation Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of lndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to tnqutries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that causes
us to beleve that the accompanying Statement, prepared in accordance with the aforesaid Indran
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listinq
Obligatrons and Disclosure Requrrements) Regulatrons, 2015, as modified by Crrcular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to be disclosed, or
that it contains any material masstatement.

INDEPENDENT AUDITOR,S REVIEW REPORT ON REVIEW OF INTERIIiI FIf{ANCIAL
RESULTS
TO THE AOARD OF DIRECTORS OF SYMPHONY LIMITED

For DELOITTE HASKINS & SELLS
Chartered Accountants

( Firm's Registratron No. 117365W)

AHMEDABAD, 3$ octooer, zora

Gaurav J. Shah
Partner

( Membershrp No. 35701)

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
pnnciples laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
rssue a report on the Stafement based on our revrew.
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1. The above nnancElre$hs Mve ten Evi*€d try lha Audn Commiitee and apprded by the Board ol Onedols at their meeting hetd on C\nob6.30,
2 The Slalutory audtorB ol lhe company have camed oul limited.evi* of the tinancia, results lor lhe quaner and hall year ended sepremb€r 30 2018

3. The Boald ol OrecloE in lh€n meeling held on Oclobcr 30, 2018 decla,ed 2.d inteim dividend ol 50% r.e. I 1r per equily sha,e ol a Z- oach amounling
lo a I43 cror.s inclLrding divdend dislribulion tar Th. re@rd dale lor lhe payment ol rntenm dividend b November 09, 201a. The inienm divdend wtt be
paid on or beto.e November 25, 21)14

4 As .t Sepiembe. 30, m18 the Company holda Non4onvertible Redemable Cumularive Prel..encr Shacs of a 21 01 cror6 of lnlEstrucrure Leasif,q &
Frnanoar seMc€s Lid { |L&FS Ltd), redemabre b€M.!. March 2021 a.n odober 2oz2 h Mew or lhe reent s€nif@ni dMgrade ol the c..dir rarrngs of
[aFS lld and lhe interyenton by rhe Gdemmenl ol l.dia and vanous cgulaloB jn lhe matter, bed on the accounling policy ot he Company and as per
tne lactE and crrclndanG pr$itng 6 on S.i.mber 30, 2018, the Company has provij.d a 4 10 cro.6 as an hpaiment 16 lo. the hvenmems in
tn. S-tatem.nl o, Proft and Le and h6 ako 3lopFd .ecognhion o, dNtjend w e a Apnl 1, 2018

5. F.om tne Ouaner ended on June 30, 2018, lhe Company has chang€d pre*.lalion denooinaton irom 'a n Lacs' lo 't ln C.or6' Accordngry lhe
159'rrc6 ior the corespond'.g quaner and haf year ended ol the previoB yea, and Feuoc year end hare b.en r+prenled in 'a in Cror6'
6 Preeou3 p€riod lEures have been rcamnged/cgroup€d wherever nec.gry lo make them conpeable with the fEUr6 ol lhe @reni p..iod

NOIES:

VI/ORLD LEADER IN AIR COOLING

t ndalo.s Flnancial R6ultB tor the Ouartor and Ha( year 6nded seplembe. 30, 2Ot 8starement of Unaudrt.d s

SYMPHONY LIMITED
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6s per re.ogn io. c.iteria menrDned in lnd ASl08 operanhg segment lhe company has identfEd only one operatrng segment re Air coolers Business.
HoeEver subdantEr portion ol CoForate Funds remained invBled in vanoG inanciai instrume.ls. The Compeny has.onsidered CoForate Funds as a
*parate s.gmenr e as to provde beter undeBranding of p€rtornahce of ai cooler Eodn*
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Deloitte
Haskins & Sells

tar .9r (079)6S2 7.oo

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SYIiIPHONY Lll,ltTED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"). for the Quarter and Half Year ended 30 September, 2018
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Oblagataons and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFDIFAC/62/2016 dated 5luly, 2016.

This Statement, which is the responsibility of the Parent's lYanagement and approved by the
Eoard of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibilrty is to
rssue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Parent's personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

3. The Statement includes the results of the following entities

i. Symphony Limited - Parent
ii. II4PCO S DE RL DE Cv - subsidiary
iii. Guangdong Symphony Kerulai Air Coolers Co. Subsidiary
iv. Symphony AU Pty Limited Subsidiary
v. Climate Technologies fty Lirnited - Subsidaary
vi. Bonaire USA LLC - Subsidiary

4. Based on our review conducted as stated above and based on the consideration of the review
reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accountrng principles generally accepted in
India, has not disclosed the informatron required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFDIFACI6212016 dated 5luly, 2016, incloding the manner ln which it is to be

disclosed, or that it contains any material mlsstatement.

5. we did not review the interim financial information of 5 subsidlarles included in the consolidated
Lrnaudited financial results. whose intenm financial information reflect total revenLles of Rs. 150
crores for the HalfYear ended 30 September, 2018, and total profit after tax of Rs. 8 Crores and
total comprehensive income of Rs. 8 Crores for the Half Year ended 30 September, 2018, as

INOEPENDENT AUDITOR'S REVIEW REPORT ON REVICW OF INTERIM FINANCIAL
RESULTS
TO THE BOARD OF DIRECTORS OF SYMPHONY LIMITED

q



tax +91(079)6632 7!00

consrdered in the consolidated unaudited financial results. These interim financial information
have been revaewed by other auditors whose reports have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsadiaries, rs based solely on the reports of the other
auditors.

Our report on the Statement is not modified in respect of these matters

6. we draw attention to note 2 of the Statement. Since the Company has opted to publish
consolidated unaudited financial results for the first time from the current quarter, corresponding
figures for the quarter and half year ended 30 September, 2017 are presented based on accounts
prepared by the management and the same have not been reviewed by us.

Our report is not modifaed rn respect of this matter

Deloitte
Haskins & Sells

AHMEDABAD, Bi octobet, 2o 3

For DELOITTE HASXINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)

{.,r.",.\gd
\-J:.

Gaurav J. Shah
Partner

(llembership No. 35701)
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(A) Standatone Pedormance
(. in Crores)

Standalone

Ouarter Ended Half year Ended Year tnded

30 Sep 18 30 Sep 17 50-Jun 18 30 S€p 18 30-Sep-17 31-Mar-18
(Unaudited) {Unaudited)

Partacutars

(Unaudited) (Unaudited) (Audited)
147

-19 9%
1

748
-19.4%

7
155

-20-4%

51

-30.22

47
-35.82

34
-32.4r1

48

183

1

184

97
75

73

73

51

11

195

79
-J9 0X

/9
-39.02

6
85

-402t

-8t.4%

6

-8L 47.

-80 0z
5

43
7

6

SaLes

Growth X Y-O-Y
Other Operating income
Revenue from operanons

Growth Z Y-O-Y
Other Income

Growth Z Y-O-Y

Cross Margin{Sales - Material Cost)Value
EBITDA

PBT (Before ExcepnonaL ltems)

Growth Z Y-O-Y

Excepional ltems (Rer€r note no 2)

P8T

Growth Z Y-O-Y

Growth I Y-O-Y

226

-27 _9t
1

227

-27.9N
13

240
-2A.At

57

-45.21

49.1:A

39
-47.3ra

53

717

55

LO4

313

ro4

75

1

3t4

23
337

164
707

685

40
727

255

255

183

2

687

365
260

30 9%

22 2%

52 3%

3L7%

53.2%

35 8%

68%

5.6%

53.9%

8.O%

Grois margin Z ot gles
EBITDA % of Gross Revenue

PBT Margin % ofGross Revenue

PAT Margin % ofGross Revenue

22.0%

!6 4%

5L6%
22 9%

22L:t

30 2%

50.3%

30 9%

37 4%

26 0%

53 0%

34.3%

VT'ORLD LEADER IN AIR COOLING

SYMPHONY LIMITED
Data Sheet: Oua(er and half year ended on September 30. 2018
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(? in Cror€s)

Air Coole6
Corporate Funds

0

56
s59

n.8z Air Coolers
1

1080 2%

8
480

588rere ruR

180

184:il
lndia

Total
14

79 ?A :il| :#,

o

Particulars30-Jun 18
(Unaudited) (Unaudited) (Unaudited) (Una'rdited) (Unaudited) (Audited)

t152)
626

lnfinite
16%

171
432

o.7'r(
1.2%

115

495
31

490

and ROCE

lnve!tment



(r in Crores)

ii) Margins
47 9%

l8 9%

73 5%

33.4%

32 2%

22 3%

49 t%
15 7:t

t3 9%

13 2%

Gross mtrgin X ot gles
EB TDA % of Gross Rev€nue

PBT Margin % ol Gross Revenue

PAT Margin % ofGross Revenue

48 6%

18 4%

76 9%

13.3%

49_7%

28 2%

2/ 2%

2a 5%

5L6%
32.1%

31.1:t

22 6%

iii) Segment-wise capit.t employed.nd ROCE (PBIT)

(B) Consotidated Perf ormance Analysis

i) S.tes & Profit.bility

78

559

51.82

0.5%

(x8)
626

lnfinite
16%

189

432

8.72

Capitat employed {Monthly Average)

Co.Dorate FLr.ds

ROCE(PBm - Not Annualised
Air Coole6
corporate Funds

j34
495

42.6%

17

480

5795N
4_71

39
490

581.3X

iv) Treasury lnvestment

Consolidated

Particulars

Consotidated
O!]arter Ended Hatf year Ended Year Ended

30-S€p-18 30-Sep 17 30 Jun 18 l0-S€p-18 30-Sep-17 Jl Mar-18
(Unaudited) (Unaudited) {unaudited) {Unaudited) (Unaudited) (,Audited)

222

5_2X

t
223

9

107

48

48

-33.11

4

-39[i{

31

37 _3%

2tt

I
2t2

11

223

108

74

72

72

50

146

-23.31
0

t46
-23.31

6
152

/2
23

2l
-53.91

21

-55.9X

20
,48.02

Sales

Grovrth Z Y-O-Y
olher operanng rncome
Revenue irom operatlons

Growth X Y-O-Y
Other lncome

Gross Margin(Sales - Materiel Cosovatue
EEITDA

PBT (Before Exceptlonal ltems)

Growh I Y-O-Y

Exceptional ltems {Reter note no 2)

P8T

GrowthZYOY

Growth X Y-O-Y

368
-4.21

1

369
-8.1X

15

384

t79
7l

69

-11_6X

65
-45.Ot

51

-42.2X

401

1

402

31

433

199

r22

118

118

89

796

2

798

v
8s2

411

274

265

265

193

5871 607 367 Treasury lnvestment -rf6ofl 422
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{. in Crores)

Ouarter Ended Hatt year Ended Year Ended
3O-Sep-17 30-Jun-18 l0-Sep-18
(Unaudited) (Unaudited)(Unaudited)

Particutars
(Unaudited) {Unaudited)

141

82
223

181

31

212

66
80

146

S€gm€nt Re\renue

Rest ol the wortd
207
162

369

29r
111

402

622
176

798

100

50%

100

50%

100
Oividerd per sharc a {on Face value r 2)

lnterim Divrdends
FrnaL Dividends

Dividend 8)
Interim Divrdend
FinalDNldends

200

700%

200

100%

300
1.50

750%
75%

(C) Shareholders

l{ote:
1. pursuant to Share Sale Agreement entered on June 22, 2018 the Group acquired eftectivety 95% equity stake in Clmate
Technologies Pty Limit€d. Australia, through a newly incorporated Subsidiary Company viz. Symphony AU Pty Limited. Austraiia.
The acquisition was completed on June 10, 2018 (end of day) subject to other customary closing conditions. Accordingly, w.e.f
July 01. 2018 Climate Technologies Pty Limited, Australia has become subsidiary of the Group and the linancial results of the
sutrsidiary company have been consolidated with the Group for the first time in the qua(er ended on September J0. 2018. tn
view thereo[ the figur€s lor the current quarter/period a.e not comparable with figures for the corresponding previous
quanerperiod Since the initial accounting for the acquEitron is undergorng as at the end of the reponing period, adhenng to
the concept of measurement period as per lnd AS 103 Business Combinations, the Group has prepared the Statement based
on the provironal amounts available and shall adjust the provisional amounts when the accounting for the acquisition gets
completed

2. As at September 30. 2018, the Group holds Non-Convertible Redeemable Cumulative Preference Shares of i 21.01 crores of
lnfrastructure Leasing 6 Financiat Se,vices Ltd (IL&FS Ltd). redeemabte between March 2021 and October 2022 ln view of the
recent signifcant downgrac,e of the credit ratings of ILSFS Ltd. and the intervention by the Government of lndia and various
regulators in the matter, based on lhe accounting policy ol the Group and as per the iacts and circumstances prevailing as on
September 30, 2018, the Group has prcvided a 4.10 crores as an impairment loss for these investments rn the Statement of
Profit and Loss and has also stopped recogninon ofdividend we.f. Aprit 1,2018.
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30-s,€p 17 131 Mar 1830 Sep 18

\mptrrn{

\


