July 31, 2019

To, ;
BSE Limited National Stock Exchange of India Limited
Security Code - 517385 Symbol - SYMPHONY

Sub.: Outcome of Board Meeting
Dear Sir,

We are pleased to inform you that the Board of Directors has considered and approved the following in
their meeting held today:

1 Unaudited Consolidated and Standalone Financial Results along with Limited Review Reports
issued by the Statutory Auditors for the first quarter ended on June 30, 2019. Copies of

Unaudited Financial Results, Limited Review Reports and Data sheet showing performance
analysis of Unaudited financial results are attached herewith.

2. Declared 1% Interim Dividend of % 1/- (50%) per equity share having face value of X 2/- each for
the financial year 2019-20.

Kindly consider this as due Compliance of Regulations 30, 33 and other applicable Regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and any other applicable provisions, if any.

The meeting was commenced at 10:30 hours (IST) and concluded at _fﬁ_:_HO_ hours (IST).

Kindly take note of the same and oblige.

Thanking You,

Yours Truly,

For, Symphony Limited

Mayur Barvadiya
Company Secretary

Encl: (i) Unaudited Financial Results & Limited Review Report
(i) Datasheet

Email: companysecretary@symphonylimited.com

Symphony Limited, FP12-TP50 Bodakdev, Off SG Highway, Ahmedabad 380 054, India
T: +91-79-66211111, F: +91-79-66211140 | www.symphonylimited.com
CIN - L32201GJ1988PLC010331



SYMPHONY LIMITED

Data Sheet : Quarter ended on June 30, 2019

(A) Standalone Performance Analysis

i) Sales & Profitability . (z in Crores)
Standalone

. Quarter Ended Year Ended

Particulars S e

30-Jun-19 | 30-Jun-18 | 31-Mar-19
(Unaudited) ! (Unaudited)] (Audited)

Sales 160 79 522
Growth % Y-O-Y 102%

Other Operating income 0 - 2

Revenue from operations 160 79 524
Growth % Y-O-Y 102%

Other Income 11 6 235

Gross Revenue 17% 85 957
Growth % Y-O-Y 102%

Gross Margin(Sales - Material Cost)Value 80 43 261

EBITDA 35.47 6.80 144 .44

PBT 34.41 573 139.90
Growth % Y-O-Y 500%

PAT 26.41 476 100.90
Growth % Y-O-Y 455%




ii) Margins

Gross margin % of Sales 50% 547% 50%
EBITDA % of Gross Revenue 21% 8% 26%
PBT Margin % of Gross Revenue 20% 7% 25%
PAT Margin % of Gross Revenue 15% 6% 18%
iii) Segment-wise capital employed and ROCE (PBIT) ‘ (% in Crores)
Standalone
- Quarter Ended Year Ended
Particulars 30-Jun-19 | 30-Jun-18 | 31-Mar-19
' (Unaudited) | (Unaudited)| (Audited)
Capital employed (Monthly Average)
Air Cooling and Other Appliances 161 174 114
Corporate Funds 522 432 512
ROCE(PBIT) - Not Annualised
Air Cooling and Other Appliances 15% 1% 116%
Corporate Funds 2% 1% 2%
iv) Treasury Investment:
a) Treasury Investment (excluding 526 365 481
investments in subsidiaries)
b) Treasury Investment (including 613 444 569
investments in subsidiaries)
v) Geographical Segment-wise Revenue
Segment Revenue
India 148 65 467
Rest of the world 12 14 ¥
Total 160 79 524




(B) Consolidated Performance Analysis

i) Sales & Profitability (z in Crores)
Consolidated

A Quarter Ended Year Ended

Particulars 30-Jun-19 | 30-Jun-18 | 31-Mar-19

(Unaudited) | (Unaudited)| (Audited)

Sales 291 146 842
Growth % Y-O-Y 100%

Other Operating income 1 - 2

Revenue from operations 292 146 844
Growth % Y-O-Y 100%

Other Income 12 6 39

Gross Revenue 304 152 883
Growth % Y-O-Y 100%

Gross Margin(Sales - Material Cost)Value 152 72 389

EBITDA 49.57 22.92 146.83

PBT 40.94 21.07 130.06
Growth % Y-O-Y 94%

PAT 33.41 20.10 91.35
Growth % Y-O-Y 66%

ii) Margins

Gross margin % of Sales 45% 50% 46%

EBITDA % of Gross Revenue
PBT Margin % of Gross Revenue

PAT Margin % of Gross Revenue

16%

13%

11%

17%

15%

10%




iii) Segment-wise capital employed and ROCE (PBIT)
Capital employed (Monthly Average)
Air Cooling and Other Appliances 165 189 135
Corporate Funds 522 432 512

ROCE(PBIT) - Not Annualised

Air Cooling and Other Appliances 21% 9% 97%

Corporate Funds 2% 1% 2%
iv) Treasury Investment
Treasury Investment 526 367 482
v) Geographical Segment-wise Revenue e (% in Crores)

Consolidated
: Quarter Ended Year Ended

Particulars 30-Jun-19 | 30-Jun-18 | 31-Mar-19

(Unaudited) | (Unaudited)| (Audited)

Segment Revenue

India 148 : 66 467
Rest of the world 144 80 377
Total 292 146 844

(C) Shareholders’ Payout

Dividend per share ¥ (on Face value 2 2)
Interim Dividends 1.00 1.00 3.00
Final Dividends - - 1.50
Dividend (%)
Interim Dividends 50% 50% 150%
Final Dividends - - 75%

World's Largest manufacture of Residential, Commercial and Industrial Air Coolers. Available in more than 60 countries
Symphony Limited, Symphony House, FP-12 TP-50, Bodakdev, Off SG Highway, Ahmedabad 380054, India
CIN: L32201GJ1988PLCO10331 | Web: www symphonylimited.com | Email: corporate@symphonylimited com |Phone: +91-79-66211111 | Fax: +91-79-66211139
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- Chartered A
Deloitte o

S G Highway

HaSkins & sells Ahmedabad - 380 015

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

1.

Place: Ahmedabad

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SYMPHONY LIMITED (“the Company”), for the quarter ended June 30,
2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registrgtion No. 117365W)
{ ol

\( N L NI

Gaurav J Shah

(Partner)

(Membership No. 35701)
(UDIN: 19035701AAAACX1233)

Date: July 31, 2019



SYMPHONY LIMITED

(% in Crores)

Statement of Unaudited Standalone Financial Results for the Quarter Ended on June 30, 2019

Quarter Ended Year Ended
:; Particulars (Unaudited) | (Unaudited) [(Unaudited)| _ (Audited)
’ (Refer Note
No.5) |
1 [income
a. Revenue from operations 160} 138I 79| 524
b. Otherincome 11 10 8 33)
Total Revenue 171 148 85 557
2 |Expenses
a. Cost of Materials consumed 5l 12 6| 30|
b.  Purchase of stock-in-trade ‘ 72 71 32 220
c. Changes in inventories of finished goods, work-in-progress| 3{ (12) (2) 11
and stock-in-trade
d. Employee benefits expense 13I 13 11 531
e. Finance costs 0 of - 0
f. Depreciation and amortisation expense 1 1 1 4
g.  Advertisement and sales promotion expense 2BI 4 19| 25
h.  Other expenses 15 9l 12 50|
Total expenses 137 98 79| 393
3 [|Profit before exceptional items and tax (1-2) 50 6 164}
4 |Exceptional Items (Refer note no. 4) 20| - 24
5 |[Profit before tax (3-4) 34 30 6 140l
6 |Tax Expense 8 11 1 39
7 |Net Profit for the period (5-6) 26 19] 5 101
8 |Other comprehensive income
items that will not to be reclassified to profit or loss :
() Re-measurement gains/(losses) on defined benefit plans (0) (0) . (0)
(i) Income tax effect on above ul oI o ol
items that will be reclassified to profit or loss :
(i) Net fair value gain/(loss) on debt instruments (2) 6 o ol
(i)  Income tax effect on above 0 (1) , (0)
Total other comprehensive income/(loss), net of tax (2) 5 o ol
9 |Total comprehensive income (7+8) 2 24 5 101
10 |Paid-up Equity Share Capital (Face Value 2 2/- per share) 14 14 14 14
11 |Reserves excluding Revaluation Reserve 655
12 |Earnings Per Share (of ¥ 2/- each )*
Basic & diluted (%) 3.76 2,76 0.76 14.44]




# 0 represents amount less than 2 50 lacs.

* EPS is not annualised for the quarters ended June 30, 2019, March 31, 2019 and June 30, 2018.

NOTES:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their|
respective meetings held on July 31, 2019.
2. The Statutory auditors of the Company have carried out limited review of the financial results for the quarter ended June 30,
2019.

3. The Board of Directors in their meeting held on July 31, 2019 declared 1st interim dividend of Z 1/- (50%) per equity share of
T 2/- each amounting to ¥ 8.43 crores including dividend distribution tax.

4.(a) The Company’'s investments of ¥ 21.50 crores in Non-Convertible Redeemable Cumulative Preference Shares of]
Infrastructure Leasing & Financial Services Limited (IL&FS) are redeemable between March, 2021 to October, 2022. During ihel
last year, considering the prevailing uncertainty as regards recovery of these investments, the Company has provided for the
loss allowance of entire investment amount of 2 21.50 crores.

(b) As reported in Annual Report of F Y 2016-17, some serious irregularities were observed in certain transactions executed by
erstwhile Registrar & Transfer Agent M/s. Sharepro Services India Limited (Sharepro). The Company has filed FIR against
Sharepro, their employees and others in this matter which is pending before Hon’ble Metropolitan Magistrate Court,
Ahmedabad.

The Company has provided % 2.55 crores during the last year towards compensation payable for the matter of two cases of the
alleged fraudulent transfers.

5. The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full}
previous financial year and the published year to date figures upto the third quarter of the relevant financial year, which were
subjected to limited review.

6. Adoption of Ind AS 116- Leases

On April 01, 2019, the Company has adopted Ind AS 116, Leases, using modified retrospective method. Accordingly, the
comparatives have not been retrospectively adjusted. The effect of this adoption is insignificant on the profit for the period and|
earning per share.

7. Segment Resuits

As per recognition criteria mentioned in Ind AS-108, Operating Segment, the Company has identified only one operating
segment i.e. Air Cooling and Other Appliances Business. However substantial portion of Corporate Funds remained invested inI
various financial instruments. The Company has considered Corporate Funds as a separate segment so as to provide better
understanding of performance of Air Cooling and Other Appliances Business.

(% in Crores)|

- Quarter Ended Year Ended
Sr. 30-Jun-19 | 31-Mar-19 | 30-Jun-18 | 31-Mar-19
No. |Particulars (Unaudited) | (Unaudited) {(Unaudited)|  (Audited)
(Refer Note
No.5)
1|Segment Revenue
a. Air Cooling and Other Appliances 161 140 80| 527
b. Corporate Funds 10| 8 5 30’
Segment Total 171 148 85| 587
2|Segment Results (Profit before Interest and Taxes - PBIT)
a. Air Cooling and Other Appliances 24 39| 1 132
b. Corporate Funds 10r (9) 5 8
Segment Total 34 30' 8 140
Less: Finance Costs 0 0 - 0
Less: Taxes Bl 11 1 39|
Total Profit After Tax 26 19 5{ 101
31Segment Assets
a. Air Cooling and Other Appliances 249 288| 304 288}
b. Corporate Funds 526 481 365 4381
Segment Total 775 769 669 769]
41Segment Liabilities
a. Air Cooling and Other Appliances 82 100) 60} 100
b. Corporate Funds - o - -
Segment Total 82 100 60 100]
5)Capital Employed (As at period end
a. Air Cooling and Other Applia 167 188] 244 188
b. Corporate Funds 526 481 365 481
Segment Total 693} 669 609] 669]




8. Geographical Segment (% in Crores)|
Quarter Ended Year Ended
Sr. 30-Jun-18 | 31-Mar-19 | 30-Jun-18 | 31-Mar-19
No. Particulars (Unaudited) | (Unaudited) | (Unaudited)] (Audited)
(Refer Note
No.5)
1]Segment Revenue
a. India 148 120) 65 467
b. Rest of the world 12 J 18 14 57
Revenue from operations 160 138 79| 524
2|Segment Results (Profit before Interest and Taxes - PBIT)
a. India 30 23 1 121
b. Rest of the world 4 7 5 19
Segment Total 34 30I 6 140
Less: Finance Costs 0 0 y Ol
Less: Taxes 8 11 1 39
Total Profit After Tax 26 19§ 5] 101

NOTE:
Secondary Segment Capital Employed :

Fixed assets used in the Company’s business and liabilities contracted have not been identified with any of the reportable
segments, as the fixed assets and services are used interchangeably between segments. The Company believes that it is not
practical to provide secondary segment disclosures relating to Capital employed.

Place : Ahmedabad
Date : July 31, 2019

By Order Of The Board

Achal Bakeri

For Symphony Limited

Chairman & Managing Director

DIN-00397573

Qut Global
Brandy:
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