
May 3,2022

To,

National Stock Exchange of lndia Limited

Symbol - SYMPHONY

To,

BSE Limited
Security Code - 517385

Sub.: Outcome of Board Meeting

Dear Sir,

we are pleased to inform you that the Board of Directors has considered and approved the

following in their meeting held today:

1. Audited standalone and consolidated Financial Results, Auditor's Report and Data

sheetexplainingtheperformanceanalysisoftheCompanyforthefourthquarterand
financial year ended on March 37,2022.

2. Recommended final dividend of Rs. 6/- (300%) per equity share having face value of

Rs. 2/- each for the financial year 202!-22.

3. Reappointed Mr. Achal Bakeri as Managing Director of the Company for a further

period of five years. A brief profile and other disclosures relating to the reappointment

of Mr. Bakeri is enclosed.

Further,WeherebyconfirmthatDeloitteHaskinsandSells,StatutoryAuditorsofthe
company have issued Audit Report on standalone and consolidated annual financial results

of the Company for the year ended March 3t,2022, with unmodified opinion'

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions'

if any of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

ThemeetingcommencedatlO:3Ohours(lST)andconcludedat13:35hours(lST)'

Kindly take note of the same and oblige.

Yours Truly,

For, Symphony Limited

e.-=<
Mayur Barvadiya

Company SecretarY and H

Encl: As above.

Email: com panysecreta ry@sym phonylimited com

Symphony Limited, Symphony House, Third Floor, FP12-TP50 Bodakdev, Off. SG Highway, Ahmedabad-380059, Gujarat, lndia
T: .t9l-79 -662L\LLL F. +9L-79 -66211L4O I www.symphonytimited.com
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5l Particular Disclosure
L Reappointment for a further period of five years w.e.f. December 1,

2022.

2 Disclosure
relationships
directors (in

appointment
director)

of
between
case of
ofa

Mr. Bakeri is the father of Ms. Jonaki Bakeri, Non-Executive Director
of the Company.

3 information as

required under BSE

circular no.
LrsT/coMP l 14l ?018-
19 and NSE circular no.
NSE/CMU2018124,
dated June 20,2oL8.

We confirm that Mr. Bakeri is not debarred from holding the office
of director by any SEBl order or any other such authority.

4 Brief Profile Mr. Achal Bakeri, a game-changer in the industry of environment-
friendly products is the founder of the World's largest air coolers
company. ln 1988, he founded Symphony Limited with an aim to
provide economically viable cooling accessible to all. Driven by a

design thinking approach, Achal has lead Symphony to be a pioneer
in the industry dominatlng the maximum market share over the
years. The company under Mr. Bakeri's leadership has remained

close to the idea of its conception - design and efficacy.

Mr. Bakeri has been the advocate for green and environment
friendly coollng solutions and popularised the aesthetically and

ergonomically designed evaporative coolers in the residential,
commercial and industrial segments. The immense adoption of the
products in a formerly unorganised sector has made Symphony

synonymous to'cooling'.

Mr. Bakeri has received several awards in entrepreneurship and

leadership. He has been associated with various professional bodies,

academic institutions and public charitable instltutions.

Qualification: Architect, Master of
(University of Southern California)

Business Administration

lnformation as required under regulation 30 - Para A of Part A of Schedule lll of SEBI
(tisting Obligations and Disclosure Requirements) Regulations, 2015

.A o

Email: companysecretary@symphonylimited.com
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SYMPHONY LIMITED Slmphcrry

Performance Highlights tor FY22:

ers:oth

Conso. Financials:

> Gross Revenue : I 1,079 cr. (+16% YoY trowth)

> EBITDA : t 201 cr. (+18% YoY growth)

> PBIT : I 177 Cr. (+25% YoY growth)

> PBIT of Rest ofthe world (ROW) : t 70 Cr. (FY21 : { 11 Cr.), up by 536%

> PBIT of ROW : 39% of Conso. PBIT lFY2l:7%l

> Gross Profit M aryin i 45% (FY27t 45%) and EBITDA Margin : 19% (FY21 : 18%)

> Despite elevated raw material cost and loSistic cost

> The most relevant ratios viz. Gross Profit Margin and EBITDA Margin are to be looked at

the conso basis, as the large chunk of sales is from symphony lndia to the UsA and the

margin thereon is shared between Symphony lndia and Climate Technologies, Australia.

The combined (Symphony lndia + climate Technologies) profitability on that business is

quite robust.

> April, 2022 sales (Symphony lndia) : Higher than historical highest ever April sales

(ofter liquidotion of massive trode inventory)

> Complete normalization ofthe trade inventory

> Excellent consumer sales across lndia

> Good traction in Large Space Format (tFs) and E-commerce channels

> Total Dividend : t 62.96 Cr. (Dividend Pay-out : 52%)

> Proposed Final Dividend : t 6 per share (FV : t 2/-)

> lnterim dividends aggregatin8 to I 3 per share (FV : t 2/-)

ioutlook:
) Upbeat on the domestic & overseas business

) Close watch on input costs (fuel, steel, aluminium), logistic costs and supply chain

) Aglle international supply chain to address logistics & raw material costs dynamics

> lncreasing traction for LsV driven by -

> New products

> Better cost structure

) Above The Line (ATL) advertising spends

I

L.

L

Data Sheet: Quarter and year ended on Ma rch 3L,2022



SYMPHONY LIMITED \rlmpheny
oata Sheet: Quarter and year ended on Ma rch 31,2022

Conso. Performance Analysis - FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA*

L8o/o

Profit After Tax

FY22 FY21 FY22 FY2I
* Exc I udin g exce pt ion al ite ms

FY22

(B) Profitability Ratio: (%)

Gross Margin EBITDA Margin PAT Margin

FY22 FY21 IY22 FY21 FY22
Gross Morgin os % ol soles and other morgins os 96 of gtoss revenue

(C) ROCE (Air Cooling & Other Appliances) and Treasury:

RocE (%) Treasury (t Cr.) as on

FY2I

FY21

A,\ITEDAf,AD

o

.:

YN

FY22 Fv21 31-03-22 3t-12-2L 31-03-21

2

lr,07s 931

x
201

170 x 107

't2%

45% 45%

19% 18%
11%

56242% 4f/o 564 51

1 2 1



SYMPHONY LIMITED \1mphen1
Data sheet: Quarterand yearended on March 31, 2022

Conso. Performance Analysis - FY22

(D) Robust Profitability of lnternational Business:
Revenue from Operations ({ in Cr.} Revenue from operations (%}

1,039
900

ROW

lndia

ROW

lndia

ROW

lndia

FY22

177

FY21

142

FY2L

FY22

FY22

FY2I

FY21

PBIT (< in cr.)

ROW

lndia

3

51% 520h

49% 48%

PBrr (%)

70

107

39%

61%

7%

93%

131

FY22

469

431

527

512



SYMPHONY LIMITED
Data Sheet: Quarter and year ended on M a rch 3L,2O2L

FY22 FY21 FY22 FY21 FY22 FY2I

(B) Profitability Ratio: (%)

Gross Mar8in EBITDA Margin PAT Margin

FY22 FY21 FY22 FY2I FY22
Gross Morgin os % of soles ond other morgins os ?6 of gross revenue

(C) ROCE (Air Cooling & Other Appliances) and Treasury:

RocE (%) Treasury* (l Cr,) as on

FY2I

3L-O3-22 3t-L2-21 31-03-21

a E xcl udi ng loons/i nvest m e nt s i n s u bsi d io rie s

4

FY22 FY2L

Symphony lndia (Standalone) Performance Analysis - FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA Profit After Tax

679

45%

524

48%

153 't52

29%

112

1320/.

237%
511

16%

553 503

I 1 1

21%



SYMPHONY LIMITED
Data Sheet: Quarterand year ended on March 31, 2022

Subsidiaries' performance: FY22

(A) Financials: (t Cr.)

tOs$&"vdrr lEtrlDA .ffilffirhr Cd'ftott

CT + Bonaire
371

338

38 LL 23 15 113

FY22 FY2L
Cosh prdt excludiag intercst & othe. charges on ocquisition term loon

!MPCO, Mexico

103
75

13g g 720

FY22 FY21
E EITDA excludi hg exce ptionol ite ms

40

(B) Profitability Ratio': (%)

rtuM4in :flI0Affin PAIlt4in (dlttfilt,i,'

CT + Bonaire

35% 36%

3% 6% 4% 4%
0%

!-\

37%

FY22

FY21

9%
3%

FY2I

IMPCO, Mexico

38Yo

8% 9%

0%

38

GSK, China

3s%34o/o

Ej.* -5 -3 -9 -4

FY22 FY21
Cosh profit excludes interest on loon frcm Symphony lndio

5yo-27% -ts% -8%.22% -9%

FY21

*Gross Morgin os % ol sales and other
morgins as % of Gross Revenue

5

GSK, China

FY22

FY22

$,o,

I



SYMPHONY LIMITED \ymphenl
Data Sheet: Quarter and yearended on March37,2022

Gonso. Performance Analysis - Q4FY22

(A) Financials: (t Cr.)

Gross Revenue EBITDA*

16%

1,,1,.llr,, I I 1,,

Q4FY22 Q4FY21 Q3FY21

(B) Profitability Ratios: (%)

Gross Margin

Q4FY22 Q4FY21 q3FY21

' Excl u di n g except ionol item s

EBTIDA Margin

Q4FY22 Q4FY21 Q3FY21

PAT Margin

!'. J'* l'* [.'o*

Q4FY22 Q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FY22

6

Gross Morgin os % of soles and other morgins os 96 of gross revenue

21

240/. 26%

Profit After Tax

46% 48%



SYMPHONY LIMITED Slmphenl
Data Sheet: Quarter and year ended on Match 31,2022

Conso. Performance Analysis - Q4FY22

(C) Robust Profitability of lnternational Business:

Revenue from operations (t in Cr.)

205

31

Revenue from operations (%)

384

Q4FY22 Q4FY21 q3FY22 Q4FY22 Q4FY21 Q3FY22

PBIT ({ in Cr.) PBrr (%)

92

ROW

lndia

ROW

lndia

ROW

lndia

ROW

lndia

85

l:;
Q4FY22 q4FY21 Q3FY22 Q4FY22 Q4FY21 Q3FY22

7

z'.t4

170

165

'17 4

84

121

49%

51%

41%

59%

339

64%

35%

65%

36%

56%

44"/o

59
30

1030/,



SYMPHONY LIMITED
Data Sheet: Quarterand yearended on March 31,2022

Symphony lndia (Standalone) Performance Analysis - Q4FY22

(A) Financials: (t Cr.)

EBITDA

Slmphenl

Profit After Tax

F, FE ffiffin
q4FY22 Q4FY21 q3FY22 q4FY22 q4FY21 q3FY22 Q4FY22 q4FY21 Q3FY22

(B) Profitability Ratio: (%)

Gross Martin EBTIDA Margin PAT Margin

F." 1,,.

q4FY22 Q4FY21 q3FY22 q4FY22 Q4FY21 Q3FY22 q4FY22 q4FY21 Q3FY22

Gross Morgin as % of sales and other morgins as % of gross revenue

8

Gross Revenue

22t

420/0
48% 44%

3',t% 26"k
16%

22%

1



SYMPHONY LIMITED \\mFh-pn\
Data Sheet: Quarter and year ended on Ma rch 31,2022

(l) Conso. Performance Analysis:

(A) Financials: (t Cr.)

t1-Marl2 :ll-D..-21

382

1&
15X

175

98

u
2x

337

345

161

90

63

)ol

2t2

90

37

21

Sales

Gross M arSin iSales - Material cosovalu€

EBlf DA (exdudin8 exceptional tt€ris)

PAT

6rcwthr( Y-(}Y

1,03s

1,079

15*

464

201

121

13t6

897

931

400

L10

LO7

(B) Financial Ratios: (%)

(C) Treasury lnvestment : (t in Cr.)

l1-Oe.-2r 31-MaF22

4696

24X

t5*

a15

2r'r

15*

48ra

76x

1t*

358

22lx

15t(

44%

L?'6

ll,,a

302

ax

16%

Profitabiliw ratios

Grossmargin% ofSales

EBITDA% of Gross Revenue

PATMarainX of Grots ievenue

C.pital Employed lMonlhlyavetage)
Ak Coollm.nd oth€r Appli.nc€r

ROCE (Pgm- Not Annuallzed

Ak coollng.nd Othe. Appllancei

Return on Netwonh %

IPATTTM/avG ehronhl

45'i

19t6

tlx

361

12'.

15%

45,6

1896

12X

282

4l%

15%

564 519 561 Tr..ery includlry c.3h & c.3h equis.l€n6 5r9

9
.

Y

564



Slmphenl
Data Sheet: Quarterand year ended on March 31, 2022

(ll) Standalone Performance Analysis

(A) Financials: (t Cr.)

31-MaFlt 31-Oec-21 l1'M.r11

249

263

NX

106

@

43
.UTT

211

220

r02

6a

49

145

154

6:t

ao

29

Gro*th X Y GY

Gros M.r&n (s.l€s - Materi.l Co't)valf

EStTO

637

619

:tota

245

153

111

-tt(

!45

524

2v

152

lt2

(B) Financial Ratios : (%)

:11-Mar12 lr-oe..Il 3r.Ma.22

42%

23%

16%

153

3t%

14%

48%

31%

22%

a4

44%

26%

t9

36

a7%

15X

Profitablllt yllllel
Gr6s maagln x of Sal€s

tBITDA% of Gross Revenue

PAT Martln % ot Gross Aevenue

capnal tmployed lMonthly Av.rase)

Alr Cooliry and othcr Appllanc€s

RO(E (PBrD - Not Annuallred

alr CoollnS .nd Othcr a9pli.n..s

Return on ll€tr^rorih %

{PATTrM/aVG eruorth)

45%

23%

t5%

88

132%

74%

48%

29%

2t%

50

231%

!5%

(C) Treasury lnvestment: (t in Cr.)

511 503 553
Treasory i.cludll|t cash & cash Equlv.lentr
(exdudinS loa.ri.E(mnts ln 3ubddl. esl

511 503

661 646 703
TrGdry includiq C.sh & C.sh tquM.h.is
(r.dudan! lo.nrl.E trE.tt h iubidhd6)

667 5:t6

tlotesr
fhe Bootd of Dirccto's hove rccofifiended o finol dividend ol ( 6/- (30096) pet equity shore of f 2/- eoch omounting to a

41.97 Ct. fot FY 21-22. rhe btol dlvidehd lor Fv 21- 22 ogg.egotes to a 9/- (450,{) pet equity shores ol a 2/'eoch
omounting to I 62.96 Cr which includes two inteim dividends oggtegoting to ( 3/- (15qri) pet equity shorc poid dudng

the yeor.

Totol shoreholder poyout (dividend) lor the FY 27 - 22 omounts to 152.96 O. i.e. 52% poyout

i

10

SYMPHONY LIMITED

75X

15%



SYMPHONY LIMITED Slmphcnl
Data Sheet: Quarter and yearended on Ma rch 3L,2022

(lll) Overseas subsidiaries' performance

(A) Climate Technoloties, Aqsralia + Bonaire, UsA

(B) IMPCO, Mexico

(c) GsK, China

5iles

Grcs Revlnue

Gross Mar8in Gales - Material Cost) va lue

ESITM

cash Proflt (Erdudlng lnt€rcli and otheB on
Acquisilin Term Loan

Profitabllltv Ratio l$
Gro6s MarSin 96 of sales

EBITDA Mellin t6 of Gr6s Rewnua

PAT M.Ein of 6ro5s Revenue

cash MaI8tn of 6r6s Reveaue

173

52

31

18

23

31%

ta./:

11%

13X

122

r22

49

22

15

L7

40'$

ta7.

1396

11%

3U
371

127

38

11

23

35%

to./.

3*
6*

117

338

t22

15

1

l3

36*

tv.

&
1*

IMPCO, Mexico

Sales

Grc6s letcoua

Gross Margan {sales - Meterial cost) value

EgtToA (.rdudlng erc.ptk Elit.ms)

PAT

C.sh Profit

Prodtabllhry R.tlo l*l
Grcs Mar8ln t( of Salea

EBnDA (erdudllg e!.lptbnal ltanrs) Me.gln ,6

of Gr6s Ravlil,.

PAT Mariin ,a o, G.o$ RerE xle

Cash Mar8in 96 of Gross Rev€nue

36

35

74

5

3

2

38S

t4v.

9*

5X

25

10

1

3

3

38t6

16./.

1o*

12t6

102

103

38

13

8
9

3VX

t3./.

8T

9*

74

75

28

7

2

(0)

3816

9./.

3r
0*

Sales

Gto6s Revenue

Gross MarSin (sales- Mate.ia I Cost ) value

€gITDA

PAT

Cash P.ofit (ErcludlrE lnterEst on Parcnt
Company toen)

ProtltablliN Ratlo lI)
Gross MarBin * of Sale.

EBTIDA Marlin X of Gr6s Revenu€

PAT Mar8in * of Gr6s Revenue

Gsh Margln x ot Gro6s Revenue

6

7

2

(0t

(3)

(1)

35r

-38*

-20,.

10

10

3

(1)

(31

(1)

2A*

-tr./.
-289a

-13*

38

38

13

(2)

(10)

(5t

11*
-5./.

-27*
-1!i*

40

10

14

(3)

(e)

(4)

3sr6

4./:
-22r
-94

11

T
e

2A.C
rn mor. th.n 60 cou.trr..-
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