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COM PONENT AUDITOR CLEARANCE MEMORANDUM

From l DFK Llarena, Monterrey, Mdxico.

Date: April 15, 2023

To: Mr. Kartikeya Raval (Partner)/ Ms. Riddhi Mehta {Manager), Ahmedabad

ln accordance with your instructions dated December 23, 2022, Februar,{ 27,2023 and March 24, 2023,
we have audited for purposes of your audit of the consolidated financial statements of Symphony
limlted (lhe "Group") the financial information included in the special purpose reporting package {the
"financial information") of lmpco, S. de R,L. de C.V., for the year ended March 31, 2023. This financial
information has been prepared solely to enable the 6roup to prepare its consolidated financial
statements. We have also performed additional procedures in accordance with your instructions, and
our findings are included in A.ppendix G and Appendix H.

Management's Responsibillty

Management is responsible for the preparation and presentation of the financial information in

accordance with the Group's accounting policies, and for such internal control as manaSement
determines is necessary to enable the preparation of the financial information that is free from material

misstatement, whether due to fraud or error.

Audlor's Responslblllty

Our responsibility is to express an opinion on the financial information using lntemational Auditing
Standards ('lSAs") and in accordance with your instructions. As requested by you, we planned and
perlormed our audit, including the additional procedures, in accordance with your instruclions, using

the component materiality and component performance materiality specified in your instructions,

which is different than the materiality and performance materiality that we would have used had we

been designing the audit to express an opinion on the finarcial in{ormation o{ the component alon€.

An audit involyes performing procedures to obtain audit evidence about the amounts and disclosures

in the financial information. The procedures selected depend on the auditor's iudgment, includinB the

assessment of the risks of material misstatement of the financial information, whether due to fraud or
error. ln making those Tisk assessment5, the auditgr considers internal control aelevant to the entivs
preparation of the specjal purpose financial information in order to desi8n audit procedures that are

appropriate in the circumstances. but not ior the purpose of expressinB an opinion on the effectiveness

of the entity's internal control. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of accounting estimates made by management, as weli as

evaluating the overall presentation of the financial informalion.
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We believe that the audit evidence we have obtained is sufficient and appropriate to p.ovlde a basis for
our opinion. The conclusions reached in forming our opinion are based on the component materiality
and component pedormance materiality specified by you, in the context ofthe audit of the consolidated
financial statements of the Group.

We have complied with the requirements of the Code of Ethics for Professional Accountants issued by

the lnternational Ethics Standards Board for Accountants, in€luding the requirements related to Public

lnlerest Entities.

Opinion

ln our opinion, the financial information for lmpco, S. de R.L. de C.V. as of March 31, 2023, and for the
year then ended has been prepared, in all material respects, on the basis of Symphony Limited's Group's
accounting Policies.

Restrlctlon on Use and olstributlon

This financial information has been prepared for purposes of providing information to the Group to
enable it to prepa.e its consolidated finan.ial statements. As a result, the financial information ls not a

complete set of fioancial statements of lmpco, S. de R.L. de C.V. in accordance with Group's accoufiting
Policies, and is not intended to Bive a true and fair view of the financial position of lmpco, S. de R.L. de
C.V. as of March 31, 2023 and of its financial performance, and its cash flows for the year then ended in

accordance with Group's Accounting Policies. The frnancial information may, therefore, not be suitable
for another purpose.

This report ls intended soleiy for Deloitte Haskins & Sells and should not be used by, or distributed to,
anyone in t Group, any of its cornponenis, or any otherthird pa rty

Sa or Llarena Menard
Partn r / DFK Llarena
April 5, 2023
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I
IMPCO, S. de R. L. de C. V.
BALANCE SHEET AS AT MARCH 31, 2023 (ln'000 MXP)

As at
$toa2o23

As at
31103t2022

Particulars Note

I

(1)

(2)

il
(1)

(2)

(3)

ASSETS
Non-Cunent Assets
(a) Property, plant and Equipment
(b) Right-of-use-asset
(ci Capital work - in - progress
(d) Other lntangible Assets
(e) Deferred lncome Tax Asset
(f) Financial Assets

(i) Other Financiat Assets
Total Non€urrent Assets
Cunent Assets
(a) lnventories
(b) Financial AsseG

(i) Other lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents

(c) Other Cunent Assets
Total Current Assets

Total Asse{s
EQUIry ANO LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equlty
Non-Current Liabilities
(a) Financial liabilities

(i) Lease Liabilities
(b) Provisions
Total Non-Current Liabilities
Cunent Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade Payables
(iii) Lease Liabilities

259 tot
68,205 31,215

5 133,475 119,211

2a
2a
2b
2b

10,
1,491

1,406
17,185

1,606
83,511

4,461
01

241,

22,O93
25,644

1,209
18,0013

4 1

62
7 53,300
8 1,731
I 66,26s

254,777

1

163,263

12 18,862
13 7,747

26,569

158 919
163,264 158,920

10
11

14
15
16

17
'18

19

I

7 547
7,547

5,800
73.U2

(b) Other Current Liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total current Liabilities

Total Liabilit€s

Total Equity and Liabilities

See accompanying notes forming part
of the Financial Statements

200
105,544

113,572
16,282

1,456
1,840

133,150

7 828 684
80,526
17,262

506
zol

106,555

159,719 114,102

322,983 273.02

8
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IMPCO, S. de R. L. de C. V.

ln'000TER MARCH 3', 2023D LOSS FOR THE YEAR QUARSTATEMENT OF PROFIT AN
Particulars Note

Yaar Ended
3,1t03t2023

I

t

Revenue from Operationa
Other lncome
Tot l Revenue ( I+ ll l
Expons€s:
Cost of Material Consum6d
Purchase of Stock-in-Trade
Chsnges rn lnventories ot Fin,shed Goods, Work- in-progross and
Stock-in-TrEde

Employee B€nefit Expense
Financa Costs
Oepreoation and Amorttatton Expense
Advo.tisement and Sales promotion Expense
Other Expsnses
Total Elpense3 (tV)

V Profit belore Excsptionat ttems and tax (llt - tV)
Vl Exceplional ltams
Vll Proft befors Trx ( - tV)

ll Tax Expenss:
Current lax
Deierred Tax

lX Prorlt tbr the year (V - Vt)
X Olher comprehensi\re income

Itsms tiat will nol to b€ reclaBsifisd to profit or lo8s :
(i) Remoasurements of the defined benerit plans
(ii) lncom€ i8x eff€ct on above
Items that will b€ reclassiflgd to protft or toss :
(i) Gain / (Loss) on ltems designatM as Fair Vatue Through Other
Comprehonsive lncome
(ii) lnmme tax efiect on above
Totel oth6r comprahenstve incomo{toss}, net oftax(Vll)

Xll Totsl comprohensive incoms tor the ysar (VI+V tl
Ses eccompanylng notos formlng part of the Financlal Slatemenls

24

26
2

27
27a)

21

22
23

28S,869
3.029

282,234
2,189

292,898 2U,423

132,400
M,860

(s,086)

28,306
3.412

12.254
2.900

w,322

7,414

7,446

2,933
(521)

5.034

107,849
8F,544

(15,952)

24,4

5,441
2.7U

42,595
285,452

(590)

131
31,2

31,292

9,841
(1,581

032

1.533
(460)

1,073

4,344 'l

1-27 a\
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IMPCO, S. de R. L. de C. V.
STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDEO MARCH 31 2023

A EOUITY SHARE CAPITAL

Balance as at March 31, 2021

Add: lssue during the period

Balance as at March 31, 2022
Add: lssue during the period

Balanco as at March 31, 2023

B OTHER EQUITY
Particu lars

Balance a$ on March 31, 2021

Profit during the year

Other Comprehensive lncome for ttle period, net of income
tax

rehensive lncome for the

Amount in '000

1

Amount ln '000 MXP

Total

1

1

Retained
Earnings

134,814
23,A3?

1,073

24,105

814

23,032

1,073

24 105

158 19

,|

Total C

IND AS ad nt in Othe. Equ

Balanca a6 on Match 31, ?022 1 919
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n '000 Mx

IMPCO, S.deR.L.deC.V.
HE QUARTER ENDED MARCHSTATEMENT OF CASH FLOWS FOR T

Year
Endod

31toa2023

Year
Ended

31t03t2022

Particulars

A CASH FLOW FROM OPERA,rNG AcrvrIEB I

Protit for the yoar
Adjuatments For
lncome iax expenses racognised in profit or loss
Depreciation and Amortizalion Expense
Gain on Cancellation of lease contracl
Finance cosls reoognised in protit or loss
lnterest lncome recognisad in profit or loss
Allowances for credit lossas on trade receivables
(GainyLos-s on disposal of property, plant and equipment
Op.rating Profit Beforo Working Cepitel Changc!
lrovoments in worting capital:
(lncreasa) in trads and other receivables
(lncreasa)/Deqsase in lnventories
Decrease in other ass€ts
lncreasei (Decrease) in trade payables
lncrease in other liabilities
lncrease(Decrease) in provisions
Ca3h Ggneratad from Operations
lncome taxes paid
Net Cash ganerated by Operating Activities (A)
CASH FLOW FROiI INVESTING ACTUTTIES :

Paymentslo acquire prop€rty. plant and equipment / lnrangrbles
Proceeds ftom disposalo, property. plant and equipment 

-
lnterest Recetved
Net payments to acquire mutual funds
Payments to acquire financial assets
Net Cash generated / (Used) jn tnyesting Activities (B)
CASH FLOW FROIll FINANCIITG /ACTMTIES :
Cash rsceived from bank loans
Payments of principal on bank loans
Payments on lease tiabilities
Financ€ Cost paid

5.034 23.432

2,412
12,258

(101)

3.412
(s63)

8.250
5,441

464
(580)

22,009 782

30.211

114,26/.)
(33,724]

30,310
(s80)

178

(23,408)

{41,681)
154

23,62
4.177
1,07€

1,002
(3,154)

33,740
(9,406)

B 24,334 (2,0t2)

(14,621)

43
963

1,604

(?q)

(4,983)
164

580
7,494

(r2,039) 3,255

16,295
(21,89s)

(6,223)
(3,230)

{15,053}

12,7681
3,910

5,800

el h U sed IN

(3,405)
(464)

Net ncrea SE Decrease n h & cash Equi val
,|

ents (A B c 3,094

8r6
cash & cASh Eq U valen tS lhe beginni ng oi lhe year
Cash & Cash E u ivalents at the end of the

1 152 3,9{0

1,152
ts included in Note no.BCash & Cash uivalen 3 844

Cash on Hand
Balances with Schedute Bank in Current Account

66

3,910

30
1,122
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IMPCO, S. de R. L. de C. V.
Notes forming part of the Financial Statements

(f) Significant Accounting Policies:
The tinancial statements have been prepared in accordance with lnd Ass notified under the
Companies (lndian Accounting Standards) Rules, 2015.

Upto the year ended March 31,20'17 , the Company prepared its financial statements in accordance
wilh lhe requirements of previous GAAP, which includes Standards notified under the Companies
(Accounting Sfandards) Rules. 2006. These are the Company's first lnd AS financial statements.
The date of transition to lnd AS is April 1, 2016.

(i) Bacis of Accounting:
The Accounts have been prepared using historical cost convension and on lhe basis of going

conc€rn.
Opening i Closing Bslances of Assets and Liabilities are converted at opening / closing rates

respectively. Transaction during the year are converted a1 the average rale.

l$Dt!$
-

www.slla.mx
www.d{k.coln.mx

oFK lni.r.rtion.t.s ura A6oci.ci6n tniernac,onat rte f :rha s rndec.n.t,en!es de CoAl.dor.s Priblicos y Ate3ores d€ l{€gocior



a
;3

85

g
B

6
q

cy-rIr8
d3
Ito

a

d

B

I

n

?.

E
I
E
G
6
q

qY
iP

-6',q6
n;

{Il
g

tr

8
6'

6
a

s

s
6 !i-

PI
6

I
3
s
6

o
6',

3
6

*

E

l.J

H l.

UI'
sls

I.'
t

R

-l*
=i*

}}

lul
J\'

I 8
l_
ln
l.o

;

8

I I
.1,

,l-l J*

z
d
o

3

a
t

H

Ei

3

c

1:

lm

I
a.

It

5.

=E

E

o
3

E

o

eI

!

v
E
6

E
6

3

d

ri
s

o
>q

5-

={

l!(l
rJg

o

fi

t
*

!

6
3

at

8;t

e
l!
I

(rt

e
E

o
,
o,o
7
a
eo
t,
s

HE

E

H

I
E

aolaoS a ar .9 3e ros.ev r s! r' tq! d !?rop!luoc rp r. t! r rF!. rr. pur .rs rrJ ap r? oor.cur.r rjr ugt.rrco.y ru h ar !!uol.rrJrr!, xrar

xu'{roc')UP'}rxun
xu"l'Ells'r^r ra

Aif,f,*^,r1 F
r, rD

t$E
i6 -< D

-'7
V!/
;e,:al
,I!A

=\*

I

I

-t
;l

I
sl

I

E

[,

ai

I
I

IL

l:
lEl

tT



Noad Ln r6a p-. r, ,r rl'sbr 3..n*rl.
L.

6 Prr,ti n*r..+Fdd brr'c.r. --O rd.t*oBla.d..erla

ri.,tl]fi ., D.hr.n ]. r lLblila. / 4...r.

i..o$n.d iaL..5.d
ftq oth.r

a) lr.J'fd d6n.lrtd.4.tu

e..r*!rErr I4*n! 0.06. TE*

L!ffir Lel a{ir I rlrltl
2 au1.,

c4ecdid.l'fu.d
L- rr@,oi crrr{-

'a
,aJt

a*ft. r D.ca..rt .a .li. r-
cE{. n .acrE k orr rl!.}h.d drl! lI p!
Tr.rt,*.d-{.L.l.ndutE 0xpl
EdEthddlh.f,

b u* L.t $* t', ubm* !* 6

hriolat.n t!- liarded
a{r6 idr br* . *an *.osa :'],

ullry('.e.!r!dro4t
L**t drtn F.E

ad.@r,$ .l*&l, t !rr.t&a{ .unb,nd

\,;
j"

lkr
,lr
rt?*
t,q

_:___
O^"tr sufr-xB
G dz
=asx*I* Eg* ai

wY{w.slla.mr
wrrr*dft.com.mr

OF( lnt6rn.riooal .s rra Aeoclscl6a I n la rnacion.l da a'rmos rid€t.ndietrts d. Conlrdrt.t P{t,li.ot y Atasotca de NtgocioE

\-



Notes forming part of the Financiel SEtom€ntg

{ln '000

IMPCO ,S.deR.L.deC.V.

(10, EQUTTY SHARE CAPITAI-

Partlculara As at Aa at
31t03t202231

Snare Capitat
1

1 1

Tho dotaits of shareholdor holdin more than 5% sharss as at March 31, m23 ia sst out below:

Namo ol tho shareholder
% held as at

Uarch 3't,
2023

% hald .s at
tt arch 31, 2022

Symphony Limited
99.900/o oo

(r1) oTHER EQUTTY

Partlculars
As at

31t03t2923
Retained

AE 8t
31tOA2A22

Earnings
163,263 158 19
163 158,919

11"1 Retainod Earnin s
Particulars

As at
31/0312023oponing Balanca

As at
31'03nO22

Profit for the ye€r
Other Comprehensive income arising from remeasurement of
defined b€nefit obligation, net of tax
Amount available ior appropriation
Appropriations:

158,919

5,034

(6s0)

134,814

23.032

1,07

IOJ,ZOJ 158,919

Closio Balance
163,263 1

www.slla.mx
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ln '000

ItgPCO, S. de R. L. de C. V.
ioming P.rt ol $. flolnclrl sltl,m€nts

ll

2 24,?06

't4,8!6

MSME

r6.100 E?,122 2.5t'r lt t06,644
32It,r99 af,72a

{12} OrHER NON-CURR€NT FlNAtlClAl LlAalLlIlES

!1103t2023 31rc3r2022

tt
(r3) LONG-T8R|V

slm120?3 3105/2022
Pmvision ior OstDad Boftfl Phn r.781

(14t aoR Rolt/rN6s

!to!20?3 31t0412022

5

aa0

II) TRADE PAYABI.ES

ilo3r2o:231t03r?023

78.733
29.811

39.339
'Ir.d. P.Fbl.. R.lalod Psry

11.) FIIIANCIAL LIABILITIES

3tro3/m23 3!'0!2022

L..i€ ti.bilti!! {ST Podioni
I

{17) OTHER CURREIiT LIABIIl TEs

310i{e023 31/0v1022

A.,!illc. f o.lr Cr,ltr$6.a
16.242

17

o8) SXORT.IERM

tl/0t:9r! 3110!r2012

Plov6io..lo. wur.nt 1,456

Ad(filonrl r.orla{oor.!to!ari!s{
R.&.liom ir.ino ftorn prltnonlt

lilrrnantY
5@

2232
tl&)

(19) CURAEIT rAX UABILTTTES

31/0il?023 t110y2022

Td Brit0..
P,6!$i6 16r iM.n6 l.x

 .hr.c.l.co.n dr
Total

I
9

a.14 fa2

v:IT:
IL:fl!
w
(! > s-,5!t
G d2Il rc
v*H
*Efr
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[otos lormrng prrt ol tha Fin.nclal Stdtgrne s
n '000

TMPCO, S. do R. L. de C. V.

RE coNcrLrNG THE AIdOUNI OF REV€TUE RECOGN ISE D t{ TIIE ATEMENT
LOSS WTH THE

OF PROTlT AIIDCOIIIRACTEO PRICE

Yoa. Ende{t
3t/03n023

Yg.r End6d
34103t2022

a6 p6 contaaatod pric6 317.613 318,1AdjurlrIlantt

Sale!.atu.n
Dilcount

(18,769)
(8.030)

{945i}

(21.517)
i,13,223)

280,889
sda ot paoduds asnprises of:

Ar Cool6!
o$eB

243,920
25 04!

278,711
,

(21) OIH€R NCO!iE

Pertlculrrs Yesr Endo.l
31/03/2023

Yerr Ended
31103t2022

Garn on dllposat of propcrty. frrnt snd cqurontoit
Fdagn Erchsng€ Fluduetjon
Oh€, {on opsYaltng hcome

43
1.173

84S
I
1

t22) cosT F MAfERIAL CONSUMED

Prniculrrr Ye.r Endad
31i3tm23

Ytar Ended
3,to3tm22

Addr fur*r3a6s
L"$: Cb0h0 Sb.& ol R.w ,,at iab 53,529

132,{OO

133.57

Cost ol Moulded P6tu & olAl c
123) PURCHASE OF STOCK,IN.TRAOE

Panicukrt
Year Enda.t
31/03D023

Ysrr Endatt
tr1toJ2022

Arr Cooiers
Olho15

4.354 27
860

lx4t CHANOES lN NVT TORIES OF FrlltSHED GOODS, WORK-ll,t-pROG RE€s AND STOCK,II.TRADE
Partlculsri

Yarr Endcd
31r0r2023

YalI Endd
31t03t2022

Op€ning St6X
t'!b*-in-prDolr3s
Finirhod Goo.rr
Siocl(.ln'Trads

L€as:

Clo.ho Abci(
Work"h-pro!r6sg
Frrlned Goods
$ek.h.Trade

40,n4
30,606

31,012
23.916

63.938
16.008

40.27
30

ETIPLOYEE BEIIEFIT EXPENSES

Year End€d
31t03n023

Year Endad
31103t2022

Salanss. Wa!63 and gonls
16 932Contnbltion to providod fund,nd Oii6r Fund6 3,a

FNANCE COSrS

Yser Endod
31/03/2023

YaaaEnded
31n312022

nlereBl Expense 1,1\2
12

\/;,-*
IL,fli
{,4

{!:r.n

5$$
€ Ei
J Eg
XEE
r5{
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IMPCO, S. de R. L. de G. V.
Notes foming part of the Financial Statements

ln'000

Pariiculars

(27) Advertisement and Sales Promotion

(27a) OTHER ExPENSES

Particulars

Stores, Spareparts and Packing Material consumed
Assembly and Labour Charges
Power and Fuel
Repairs & Maintenance

Building
[rachinery

Rent
Travelling
Communication Expenses
lngurance
Printing and stalionery charges
Legal & Professional Charges
Payment to Auditors
Vehicle Expenses
General Expenses
Bank Charges
Repairs Others
Loes on disposal of property, plant and equipment
Foreign Exchange Fluctuation
Freight & FoMarding Charges
Warranty Expense
Sales Commission

117
.2'ro

2,053
626
689

1,271
141

2,419
551

) 11)
8.825

457
256
toc

376
15,334
2,232

638

I J. tOJ
1)1Q

2,900

Yoar Ended
31tO3t2023

1 ,024
9,835

385

519
896

2,320
910
999

1 ,627
136

1,750
655

2,107
8,133

244
202

50,322

Year Ended
3'.t to3l2a22

2,784

2,784

Year Ended
31t03t2022

115
5,63s

372

030
42,

900

www.slla-mx
wrf,wdfk.com,mx

DF(lniernstion6r.sunrA3ocrsri6nl.t€.nEclon6ld!frrm.srndependiefiirsdeCantadot.sPibllaosyas.sor€6d€N.9ocios

Year Ended
3tro3/2023



n '000 MxP

MPCO, S. de R. L. de C. V.
Notes forming part of the Financial Statements

Segment Revenue
Mexico
Rest of the world
Net Revenue from Sale of Products

Segment Profit before lnterest and Taxes (pBlT)
Mexico
Rest of the world
Total
Less: Finance Costs
Lass: Taxes
Total Profit After Tax

{1)

(2)

5,034

10 858

,l
780

JI 756

8
)2

lt J,t 50
498

28?

27,976

(28) Segment Rsporting

(a) Secondary Segment: Geog.aphical segment

Year Endod
31t03t2023

Year Ended
3',t 103t2022

280.211
9.658

289,869

9jU
'1,693

3,412
2,412

4U
260

'lFK 
L!&rena

L rr{adx€.s Prbk[l y
,,*!3.xe$ de f&r.los is$nrK fl

wwwslle,mx
rt ww.*fk,corn.mx

OF( inl.rn.liooal.s un. A3oclBci6a tnt!rn.cjor.t d! Firm6 g lndcrendtente3 d. Cont.dor.s,(t!tico. y 
^e 

eso I oB de Negoc,os



IMP

'000
flrmlng pan ot tho FlDancial Statemeots

,S.doR.L.doC.V.

Apt 2022- a.2023 2024 - |tar 2022St
no

Nrme ot th6
Relaled P8rlbs

Nature ol
r€lationshlg
r.lith comprny

Natu.e oftransaclion

hansaclioi

Balance
al the end

of the p€.lod

Volume o{
transaclion

Ealsnce
a *l€ end

of th6 D€riod
Sat€ of Goods
Softwlre oxpoBes 124 '124

Purchase ot tlx6d assel 10.829 211
Benk aomissions 98

1 Symphony Umlted The parent company

Purchase ol Goods 19 124 24,351 37,826 33,703
Loan laken
Loan r9paid

The paGnt company

Loan interosl

2 Symphony Linitrd

Sale ot Good.$ub,iidi8ry of
Sympnony Llmit€d

Purchase of Goods 21?9 6.543 (44)

3 Gutngdo.E
Symphony Ks.lllal
Alr Coot6.s Co. ,

Ld
Sale af Good6

56
Subsidiary ot
symphony Limit€d Purchaso of Goods

4
Climate Tach

Sah of Goods 6,437 1,490Subsidiary of
Syiphony Umil9d Purchas€ of Goods 281

5 Bonair6 USA LLC

(2s) R.lrtod Dbcloaoles

(t0) Aldltglt' Rsnurl9ratlon
a) A8 Audilor
b) ln olhe, c€pacity, in rBslect oI

I) Social Seoli,ly Audn
ii) CertiGcalioh
iii) T5tanon Maflers

mar-13 r'l,ar.z2
ss2

63

655 551

1) l.e.
3l.t : L...lng Artanltrnsnt

E &div6 tom Aprfl 01, 2019, tho Comp8ny adopted 'lnd AS 116 - Lea6ei'eod applied ttE Stsndard to all lesse cootracls existlno q6 on Apd
01. :U'tO using tho rnodrigd rotrGpeclivs melhod on tho dalo of inital applicatlon i.e. Aptil 01, 2019. The imp3.d ot Ind AS 116 k a! folorys:

3't,e : Paymora recognlrad ar an axpansea
mar-23 fiarz2

Mi.imum Leas. P.ymenis
Conthgefl{ Rentals
Su5{iaEe payment rocq'vod
Tor.l 2,328 2,

It ltcl! b !om3 on-canc.llablo oparatlng la.to thon, following dotalla 6re abo lcq8i.odl
31 .l : Noo-csoqellabL opo.slng La33 colrltnlbrcnrs

mar-23 fiat-22
10,330

31,881

(t,l p61g s 6gy€ori,li$€ carronrrard lo5s olpreviols y9ar9 urdsr lncoris Tax Act. And ror tto$, mrny yoa$ trD loss can b8 crnyforysard.

calend.rv€lr o"lillff,o" Tffi' ""H#."of expl.etlon 
"*ro,ion

:.: ...:,....

lwD,,rI$ {
wrvw.slla"mx

wwrqi{i(.c0rn.mx

Not lator thah ! yaar
Lala lhrn 1 lEar and not lalar than 5 yeaB

Lrtar than 5 yosrs



ln '000 MX

MPCO, S. de R. L. de C. V,
Not€s forming part of tho Financial Statoments

ma..23 mar-22
Particularg

Currency
ln'000 Fo.eign

Currency In'000 MXP Curloncy ,n '000 Foreign
Curloncy ln'000 MXP

Trade P us$ 1,478 US$ 1,753 35,839
Advanco for US5 1 ,101 20,154 us$ 11,545

us$Advance from Customer
GBP GBP
us$ us$Trade Rocoiveblo

EURO EURO
Loan Rocolveb16 us$ US$

(33) Particulatt ot Urhodgod Foreign Curency Expoaure at .t the Balance Sheet Date

(3'l) Exponditlro qn Roloarch & Deveropment activititioa.€ csrgflod by the iranagementrrB as qnd€r

678

mai22

678
26;
266

mar.23Paltlculr1!
Capital Expenditure
Revonus beendilure

Mabdal Cost
oihor Expenses (goneral expenses)

Total

t'lFK Llarena
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ritPco, s.
i,loia! tonnlng

'000

de R L, cd6 Mexico and uS dbsi tary
Fithepart nenclEl Statelnonts

a-a.--
M.rcn t1,202t Ma.ch t1 2r2Z

S.nlorlry

ror lte lrcrr cndxmEEfr-
fi, 205

For ttre yriieni"ed friEfr-

Seniortty Sonlority

qr.rci 3!, 20zl 2C22
S.n

{aa) Employ.. Birltttt
Oefinad t,anolit ptrn.
Tha (5lnad O€n!ftt pt&t cl Ol! ComDany nairdar .anoflty FEmll,sn and friEion Ftan.Th€ t n i/Bry o$o.a $6 ConFeny b acu.dtta*'O* 

,lil,n"o o,,'o_". ",n*..,r*r,r.,.n,'0i.,,'nJi-,"r"wcv-!d"n".d,s,J;;;;,;;;,;#r#:r"x*ki*ffiJ,,"# d.ncr cun ndv.

lnto''at rta&: A l* h drc G3lount iatr $6icr1 tt trntro to fl! Goe. dr.r ss,E,i-p.,i"- a ao ii t oi-";il;;;ffi 1I,#H'[*H ffi;*ffi,,#ffi,ffi#tr
A.hy.l.k:

slnc' f16 b*,rffl. undar th. plln Is ltd prv.bb to. lilb tirn .id pcyrbl. tlll €ti.5an.nt agc only, phn do.r noi h.v. a., hoo.lrity ri!k.
Tha p'.6nt v.lu. ot th. (.,ln d o*t Dhr bir,ty i! 

".t 
ut tld !y r.r.fi," b rh6 tut ,o .&,., o, mgrb.rr. es s.rdl. an ;!.!h. 3ttry of tnc trlrDtfi firnr tnirfl i.3Lrlt {t t!t witr""r""_,j f_t o"o.&.

Tha Praadtt vdu! oa grat/Ity offsatoot r d.i.rnnncd ba.i.d oo €arusnll vdlabn u]n! tha p(*rt d uil cr!d[ mctnod, wtr|ch r.co€niscs i.n p.fld a,..rvir.r givit rira to.ddiro.rd tinil6a.rnpby.. !.n 6r -oa,*",; ii;;-gs;"r'nl'[."''t.r, 
" 

** ,e,! fimtob6o.tiqr.
Tlta Ftrrlpal aaaungdoia uaad fo, tha FrrDo-a of act{t Lt vafu.0$ w.r. a. foilo[:

ralum on cen a!r€t!
Okadrnt rae
R.b o{ rr.ry ircl!$6 9.50%

a 50%
9.50%
a 50%

8.50%
a,5o

8 25%

lt Anror.an recognhad h al:tal'ra,tt ot lmfft al}]d tola ir reapact ot thata dif,nod berufit plrna src sr foltoyr.:

tld h*.rt €xp..l6

Actr..i.i (gEinrrlosrr' rrisrr{ honr rxpci.n€a .d!.tmd3
Adilrtrt..n in OCI dr/. b eltn toli ot odaosrari
CqiDor.n|. otdattn d b.n.fft co o;o$ri..d tn pio|tt o! La..

85
60

339 76
53

378
550

145 129

^.ar.rH 
(gd,rllo.r6. oI oDt0srofl b. tn! parioo

AdrJtln!,rl in OCt du€ to.ntncton ot ouhleuofl!
Rdrm dr pi€n.aaab (ddudt,ro inu,lct in&rnel
Colnpon.'b d rt trad brta0t co.ta Eco{oL.d h dl.r cotrtpitiall.l$. k corlra

Torc

51 933 {1,

51 933 ll

Il 29
ari!ing obligrtiotr !ft

Pfidrt v.lua of ddarad Faialir ouEf0oat
Far,raL ca Cafl s!..b
oalto1 or S{nd\t3

{779)

{779)

(6.92E)

10,926)

{749)

G4e)

i6

Ne! i0,796
7

lr.rEh 3t. 20?3 Uarch 3r, ZOrz
Sen Senlority

7

3

928

ln $. p.....it v.tu. of tia dadnad b.trffi olllo.ton $i .. ,olo{.:

Aclurriel (Cel.6),b.r€t rrlsin{ trom
A.t erld (!aln!lrb!..i €ristng ftom

cirnoaa i'': inanciat asrumptioa6
axp.rl6nc. .diwtrn6nt.

6 79E

15

71'

(867

a,?t8
339
550

(1,682)

{73s}

Op.nhg d.fln.d obtlgat on

Scn*t! pald

?40
E5
o0

(166)
(65)

71t
70
53

lrz7l
(78)

7A

\l:
i-n

IL,
Ai
Rt-
l"l..*"*.'

q
oPx r't'' ra r ro'i' l 
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