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INDEPENDENT AUDITOR’S REPORT ON SPECIAL PURPOSE FINANCIAL 

INFORMATION 

From:  Hall Chadwick Melbourne 

Date:       2nd May 2023 

To:       Kartikeya Raval, Deloitte Haskins & Sells, Ahmedabad, India 

In accordance with your instructions dated 28th February 2023, including, if applicable, your 

instructions to exclude certain procedures or account balances from the scope of our work, we 

have audited for purposes of your audit of the consolidated financial statements of Symphony 

Limited (the “Group”) the special purpose financial information of Symphony AU Pty Ltd for 

the year ended 31st March 2023. This financial information has been prepared solely to enable 

the Group to prepare its consolidated financial statements. We have also performed additional 

procedures in accordance with your instructions, and our findings are included in Appendix G 

and Appendix H  

Management’s Responsibility 

Management is responsible for the preparation and presentation of the financial information in 

accordance with the Group’s accounting policies, and for such internal control as management 

determines is necessary to enable the preparation of the financial information that is free from 

material misstatement, whether due to fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express an opinion on this special purpose financial information in 

accordance with International Standards on Auditing (“ISAs”) and your instructions. As 

requested by you, we planned and performed our audit, including the additional procedures, in 

accordance with your instructions, using the component materiality and component performance 

materiality specified in your instructions that we have used in designing the audit procedures to 

express an opinion on the special purpose financial information of the component alone. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the special purpose financial information. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the 

financial information, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity’s preparation of the special purpose financial 

information in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An 

audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by management, as well as evaluating the overall 

presentation of the special purpose financial information.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. The conclusions reached in forming our opinion are based on the 

component materiality and component performance materiality specified by you, in the context 

of the audit of the consolidated financial statements of the Group. 
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We have complied with the requirements of the Code of Ethics for Professional Accountants 

issued by the International Ethics Standards Board for Accountants, including the requirements 

related to Public Interest Entities.  

Opinion 

In our opinion, the financial information for Symphony AU Pty Ltd as of 31st March, 2023, and 

for the year then ended has been prepared, in all material respects, on the basis of Symphony 

Limited’s Group’s accounting Policies. 

Restriction on Use and Distribution 

This financial information has been prepared for purposes of providing information to the Group 

to enable it to prepare its consolidated financial statements. As a result, the financial information 

is not a complete set of financial statements of Symphony AU Pty Ltd in accordance with 

Group’s accounting Policies, and is not intended to give a true and fair view of the financial 

position of Symphony AU Pty Ltd as of 31st March, 2023 and of its financial performance, and 

its cash flows for the year then ended in accordance with Group’s Accounting Policies. The 

financial information may, therefore, not be suitable for another purpose.   

This report is intended solely for Deloitte Haskins & Sells and should not be used by, or 

distributed to, anyone in the Group, any of its components, or any other third party. 

 

 

____________________ 

Date: 2nd May 2023 

Anh (Steven) Nguyen  

Director  

Company Auditor No: 528219  

Hall Chadwick Melbourne Audit  

Level 14, 440 Collins Street  

Melbourne VIC, 3000 



SYMPHONY AU PTY. LTD.
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

#N/A Note As at
31/03/2023

As at
31/03/2022

 I ASSETS
  (1) Non-current assets

(a) Property, plant and equipment 3(A)        45,71,715       41,57,001 
(b) Right-of-use asset 3(A)        28,87,970       38,90,210 
(c) Capital work - in - Progress 3(C)                     -              38,114 
(d) Goodwill     1,96,43,363    1,96,43,363 
(e) Other intangible assets 3(B)     1,23,09,786    1,33,13,620 
(f) Financial Assets

(i) Other financial assets 5             18,690            16,767 
    3,94,31,525    4,10,59,075 

(g)  Deferred Tax Assets (Net) 17        20,82,783                    -   
(h) Other non-current assets 4
Total Non-current assets     4,15,14,308    4,10,59,075 

  (2) Current assets
(a) Inventories 6     1,11,82,116       99,93,341 
(b) Financial assets

(i) Trade receivables 7        70,76,781    2,09,14,482 
(ii) Cash and cash equivalents 8          2,02,660       78,99,555 

     (iii) Bank balances other than (ii) 
          above

7                     -                      -   

(iv) Other financial assets 9          9,54,684         8,09,501 
(c) Other current assets 10          2,77,933         4,11,290 
Total Current assets     1,96,94,175    4,00,28,169 

Total Assets     6,12,08,483    8,10,87,244 
 II EQUITY AND LIABILITIES

  (1) Equity
(a) Equity share capital 11     1,84,00,000    1,74,80,000 
(b) Other equity 12    (1,14,95,910)      (28,78,178)
Equity attributable to owners of the 
Company

       69,04,090    1,46,01,822 

  (2) Non-current liabilities
(a) Financial liabilities

(i)   Borrowings 14     1,50,00,000    2,00,00,000 
    (ii)  Lease liabilities 15        20,15,563       31,60,303 
    (iii) Other Financials liability - NC 15             96,250            96,250 

    1,71,11,813    2,32,56,553 
(b) Provisions 16        12,63,490       11,92,176 
(c) Deferred tax liabilities (Net) 17                     -           8,96,710 
Total Non-current liabilities     1,83,75,303    2,53,45,439 

  (3) Current liabilities
(a) Financial liabilities

(i)   Borrowings 18     1,66,96,298    1,16,64,842 
(ii)  Trade payables 19     1,65,76,160    2,59,99,826 

    (iii)  Lease liabilities 20        14,60,103       12,96,927 
    (iv)  Other financial liabilities 20                     -                      -   

    3,47,32,561    3,89,61,595 
(b) Other current liabilities 21          1,73,255         1,69,004 
(c) Provisions 22        10,23,273       12,40,867 
Total Current liabilities     3,59,29,090    4,03,71,466 

Total Liabilities     5,43,04,393    6,57,16,905 

Total Equity and Liabilities     6,12,08,483    8,10,87,244 
                             (0)                            (0)

1-41See accompanying notes forming part of 
the consolidated financial statements



SYMPHONY AU PTY. LTD.
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE TWELVE MONTH ENDED MARCH 31, 2023

#N/A Note Period 
Ended 31/03/2023

Period 
Ended 31/03/2022

I Revenue from Operations 23                    4,09,73,457                                          6,65,51,499 
II Other income 24                         5,95,871                                             11,69,079 
III Total Revenue ( I + II )                    4,15,69,327                                          6,77,20,577 
IV Expenses: 

Cost of materials consumed 25                    1,85,03,032                                          2,39,26,508 
Purchase of Stock-in-Trade 26                    1,61,98,347                                          2,15,29,822 
Changes in inventories of finished goods, 
work-in-progress and stock-in-trade

27                     (19,91,719)                                            (21,50,235)

Employee benefits expense 28                       58,10,876                                             61,37,322 
Finance costs 29                       14,26,536                                             13,51,453 
Depreciation and amortisation expense 3                       20,72,532                                             20,79,735 
Amortization expense 3                         9,38,630                                               9,38,630 
Advertisement and Sales Promotion Expenses 30                         5,46,799                                               2,60,877 
Other Expenses 31                       97,03,682                                          1,10,93,280 
Total Expenses (IV)                    5,32,08,715                                          6,51,67,392 

V Profit/(Loss) before Tax (III – IV)                  (1,16,39,387)                                             25,53,186 
VI Tax expense / (Benefits): 

(1) Current tax 33.1
(2) Excess provision of tax relating to 
previous years

33.1                                    -                                                            -   

(3) Net current tax                                    -                                                            -   
(4) Deferred tax 33.1                     (29,79,493)                                             14,91,577 
Net tax expense (VI)                     (29,79,493)                                             14,91,577 

VII Profit/(Loss) for the year (V - VI)                     (86,59,894)                                             10,61,609 

VIII Other comprehensive income
Items that will not to be reclassified to profit or loss :
(i) Remeasurements of the defined benefit plans                                    -                                                            -   
(ii) Income tax effect on above                                    -                                                            -   
Items that will be reclassified to profit or loss :
(i) Gain / (Loss) on Items designated as Fair 
Value Through Other Comprehensive 

                                   -                                                            -   

(ii) Income tax effect on above                                    -                                                            -   
Total other comprehensive income (VIII)                                    -                                                            -   

IX Total comprehensive income for the year (VII+VIII)                    (86,59,894)                                             10,61,609 

Profit/(Loss) for the year attributable to
       Owners of the Company                     (86,59,894)                                             10,08,528 

                    (86,59,894)                                             10,61,609 
Total comprehensive income for the year attributable to
       Owners of the Company                     (86,59,894)                                             10,08,528 

                    (86,59,894)                                             10,61,609 

Earnings per equity share of face value of 
AUD_____/- each :
(1) Basic 32                              (0.47)                                                      0.06 
(2) Diluted 0                              (0.47)                                                      0.06 

1-41

X

See accompanying notes forming part of the 
consolidated financial statements



SYMPHONY AU PTY. LTD.
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE ONE MONTH ENDED MARCH 31, 2023

(In AUD)

A CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year (86,59,894)      10,61,609       
Adjustments For:
Income tax expenses recognised in profit or loss (29,79,493)      14,91,577       
Depreciation and amortization expenses 30,11,162       30,18,365       
Finance costs recognised in profit or loss 14,26,536       13,51,453       
Mark to Market Gain (1,45,183)        (9,77,756)        
Gain on disposal of property, plant and equipment -                  (14,239)           
Interest Income recognised in profit or loss (18)                  -                  

Operating Profit Before Working Capital Changes (73,46,891)      59,31,008       
Movements in working capital:
(Increase)/Decrease in trade and other receivables 1,38,37,701    (38,23,850)      
(Increase)/Decrease in inventories (11,88,775)      (29,53,044)      
(Increase)/Decrease in other assets 1,31,433         6,68,695         
Increase/(Decrease) in trade payables (94,23,667)      1,02,12,401    
Increase/(Decrease) in other liabilities 4,251              1,608              
Increase in provisions (1,46,280)        1,20,250         
Cash Generated from Operations (41,32,228)      1,01,57,069    
Income taxes paid -                  -                  
Net Cash generated / (Used) in Operating Activities (A) (41,32,228)   1,01,57,069    

B CASH FLOW FROM INVESTING ACTIVITIES
(8,64,876)        (91,346)           

Proceeds from disposal of property, plant and equipment 55,615            7,20,289         
Interest received 18                   -                  
Net payment for the acquisition of Subsidiaries -                  -                  
Net Cash used in Investing Activities (B) (8,09,243)     6,28,943         

C CASH FLOW FROM FINANCING ACTIVITIES
Isuue of Equity Shares 0                     -                  
Finance cost paid (14,26,536)      (13,51,453)      
Payments on lease liabilities (15,16,192)      (14,33,298)      
Proceeds from borrowings 31,456            (12,63,574)      
Translation Reserve 1,55,847         39,916            
Net Cash generated / (Used) in Financing Activities (C) (27,55,425)   (40,08,410)      
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (76,96,896)   67,77,603       
Cash & Cash Equivalents at the beginning of the year 78,99,555     11,21,952       
Cash & Cash Equivalents at the end of the year 2,02,659       78,99,555       

Cash on Hand 3,718            4,388              
Balances with Schedule Bank in Current Account 1,98,942       78,95,167       
Cash & Cash Equivalents included in Note no.7 2,02,660       78,99,555       

Period Ended Period Ended
31/03/2023 31/03/2022

Payments for property, plant and equipment, intangible assets 
and capital advances



SYMPHONY AU PTY. LTD.
CONSOLIDATED STATEMENT OF CHANGES tN EQUtTy FOR THE YEAR ENDEO March 31,2023

A EQUITY SHARE CAPITAL

No. of
Shares (ln

Balance as at June 15, 2018
Add: lssue during the period
Balance as at March 31, 2019
Add: lssue during the year
Balance as at March 31,2020
Add: lssue during the year
Balance as at March 31,2021
Add: lssue during the year
Balance aa at March 3'1, 2022
Add: Change during the year
Balance as at March 3'1, 2023

B OTHER EQUITY

1,52,00,00;
1,52,00,000

22,80,000
1,74,80,000

1,74,80,000

1,74,80,000
9,20,000

'1.84.00.000

1,7 4

1,7

1,7

Particulars Translation Retained
Reserve Earnings

Attributable to
owners of the

parent

Non-
controllingl
interests

Total

Balance as on June'15, 2018
Profit during the period (11,486) (19,92,897)
Other Comprehensive lncome for the period,
net of income tax

(20,04,383) (1,04,S89; (2.t,09,273;

Total Comprehensive lncome for the period (11,486) (r (20,04,383) (1,04,889r) (21,O9,2731

Non-controlling interests arising on the
acquisition of Climate Technologies Pty. Ltd.

Reclassification to Profit & Loss on disposal of
lnstruments designated as FVTOCI
lnterim Dividend on Equity Shares
Tax on lnterim Dividend

8,00,000 8,00,000

Balance as on March 31, 2019 11,486) (19,92,897)l (20,04,383) 6,95,11 1 (13,09,273)
Prolf dunng the year 289
Other Comprehensive lncome for the period,
net of income tax

1.1 (9,90,850) (52,165) (10,43,01s)

Total Comprehensive lncome for the period 289 (9,91,1 (9,90,8s0) (52,165) (10,43,015)

Non-controlling interests arising on the
acquisition of Climate Technologies Pty. Ltd.

Reclassification to Profit & Loss on disposal of
lnstruments designated as FVTOCI

lnterim Dividend on Equity Shares
Tax on lnterim Dividend

1,20,00c 1,20,000

Balance as on March 31, 2020 'I 1.l (29,95,233) 7,62,945 122,32,288J
Hrom ounng tne year (1,E2,593)
Other Comprehensive lncome for the period,
net of income tax

7 (9,43,U2) (40,039) (9,83,381

Total Comprehensive lncome for the period (1,82,593) (7,60,7 (9,43,342) (40,039) (9,83,381

Non-controlling interests arising on the
acquisition of Climate Technologies Pty. Ltd.

Reclassification to Profit & Loss on disposal of
lnstrumenls designated as FVTOCI

Reallocation of Translation reserve on Non
controlling lnterest

lnterim Dividend on Equity Shares
Tax on lnterim Dividend

Balance as on March 31. 2021 (39,38,575) 7,22,906 (32,15,669)
Profit during the year
Other Comprehensive lncome for the period,
net of income tax

44,399 10,08 10,52,927 53,080 11,06,007

Total Comprehensive lncome for the period 44,399 10,08, 10,52,927 513,08 0 11,06,007

Non-controlling interests arising on the
acquisition of Climate Technologies Pty Ltd



Reclassilication to Profit & Loss on disposal of
lnstruments designated as FVTOCI

Reallocation of Translation reserve on Non
controlling lnterest
lnterim Dividend on Equity Shares
Tax on lnterim Dividend

Balance as on March
year 1,93,645

Other Comprehensive lncome for the period,
net of income tax
Total Comprehensive lncome for the period 1,93,645

Non-controlling interests arising on the
acquisition of Climate Technologies Pty. Ltd.

Reclassification to Profit & Loss on disposal of
lnstruments designated as FVTOCI

Reallocation of Translation reserve on Non
controlling lnterest
lnterim Dividend on Equity Shares
Tax on lnierim Dividend

Balance as on March 31 2023

11 ,44,0
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AU PTY, LTD.

OTHER NON,CURRENT FINANCIAL ASSETS

(.) OTHER NON.CURRENT ASSETS

UnsecuBd, co.sidoEd good

--l

31n3/2022

31103t2022

Re h.!.nals (lnclldmg Packinq MatenaD (hcludm! coods tn T6nsir 3!.64,013 42,6q956
AUD 44,823 E€vious y6r AUO 3.393)
woft.iEPoC6s 1,42,A20
Finarh.d Goods (l.cludinC cood! n 

-r6n. 
AUD Nit, PBviou. y6a. AUO i O.1O,49a

767,902)
Sro<t-lFTEd. (hcrudine G@d3 in i6n!d AUD 249 778, pGviou5 ya. 65.s6.785

1,34 843
21,75 457

u12U5
AUD NO

tJl"trJt6 ,!,g331i

C@dd.Bd lood - Un..@€d 70,99.879
Los : Allor,.@3 ror rdir l6$s (23.096)

7O,7C,fal 2,O9,UAA2
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TEit l@iv.bl6 eo tun inl6E.r b€ad.c and a6 esmlly 60 D.y3
EOM
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Ca3h and Cash EquNal6n$
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3,718 4,388
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202.660 74,09.555

(9) OTHER FINANCIAL ASSETS
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9 54 634
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SYMPHONY AU PTY. LTD.
Notes forming part of the Consolidated Financial Statements

(11) EQUITY SHARE CAPTTAL

Particulars

Equity Shares of AUD_/- each

lssued, Subscribed & Paid up :

18,400,000 Equity Shares ofAUD 1/- each fully paid
up

1,84,00,000 1,74,80,000

1

The Company has only one class of shares referred to as equity shares having a par value of AUD_, rank pari
passu in all respects including voting rights and entitlement to dividend.
ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive assets of the Company
remaining after settlement of all liabilities. The distribution will be in proportion to the number of equity shares held by the

The details of shareholder more than 5% shares as at MAR 31,2023 is set out below :

Name of the held as at No. of shares % held as at
March 31 , MAR 31, 2022

Limited 1,84,00,000 1,74,80,000
Bonainvest Pty Ltd CAN 603875921

The reconciliation of the number of shares

0.00% 9,20,000

as at March 31, 2023 is set out below:
Particulars al28l02l2023 As at 31103/2022

No. of Shares
Amount Amount
(ln AUD) No. of Shares (ln AUD)

1,84,00,000 1,84,00,000
Add: lssue of Shares

Balance

11 .2 Retained
Paatrcl',.ls

As at
31t03t2023

As at
3110312023

(1,15,40,165)

As at
31t0312023

(13r3r1)
1,93,645

As at
31tO312023

(86,59,894)

( 1 ,,14,01 3. 51 )

,|
1

As at
31t03tito22

95.00%
5.00%

1 1,84,00,000 1,84,00,000 'l

(12) oTHER EQUTTY

Particu lars

Retained Earnings

11.'l Translation Reserve
Particulars

Opening
Movement during the year

balance

As at
31t0312to22

(1.4't,921)

As at
31tO3tito22

Opening balance
ProfiU(Loss) for the year
Other Comprehensive income arising from
remeasuremenl of defined benefit obligation net of
income tax
Adjustment
Loss on acquisataon of lnterest in Subsidiary
Dividend on Equity Shares
Derivative

balance

(13) NON-CONTROLLTNG TNTERESTS

Particulars

balance
Profiu(Loss) for the year
Adjus$nent per auditors LY Entry
Translation Reserve
Non-controlling interests arising on the acquisition
of Climate Technologies Pty. Ltd.

balance

Aa at
31t03t2023

?s851 ?

'15,480

(7,83,996)

,14.399

As at

(37 ,44,785)-
10,08,528

As at
31t03t2022

,13,217
53,080

2,220
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SYMPHONY AU PTY. LTD.
Notes forming part of the Consolidated Financial Statements

(23) REVENUE FROM OPERATIONS

Ended

Other Operating Revenue

Sale of products comprises of :

Air Coolers
Gas Heaters
Others and Spares

1,44,701

4,09,73,457

1,72,41,17A
1,28 43,506
1,07,44,O73

756

Ended

\33,43,747)

1

3,91,24,447
1,67,43.971

65,264

1.06.17.817

Ended

Particulars

as per

trom P.lL wrth contracted

(24) OTHER INCOME

Bank deposits (at amortised cost)
Other gains aod losses

Gain on disposal of property plant and equipment
Net foreign exchange gains

Mark to Market Gain
Other Non Operating lncome

(25) COST OF MATERTALS CONSUMED

Adiu!tn.ntr
Discounts / Rebates

N€t Reventre

Add. Purchases
Less Closrng Stock of Raw Materials

18

57,U5
1,45,183
3,93.125

Ended
31103t2023

Period
Ended

31t0312023

I

Ended
31103t2023

42,53,422
1

Ended
31103t2023

Ended
3110312022

14.239

(47 18 681)

I,77 .

1

1

Ended
31t03t2022

1,77,00,089
34,64,013

2,47

33 16.1

4.25.

Period
Ended

31t03t2022

1,41,927
19,89,33'l
2,63,045

11,41,U7

1,38,883
21,75,457
22,33,783

Cost of material comprises of Moulded Parts &

(26) PURCHASE OF STOCK-TN,TMDE
Particulars

Others

(27) CHANGES tN FINISHEO

Period
Ended

31t03t2022

T

Work,in,Progress
Finished Goods

Slock-ln Trade ' Coolers
Stock-ln-Trade Other

Less
C osing Stock
Work-in-Progress
Finished Goods

Stock-ln-Trade - Coolers
Stock-ln-Trade - Other

1,38,883
21,75,457
22,33,7A3
11,78,261

1,42,820
10,18,498
47,23,U6
18,32,939

(28) EMPLOYEE BENEFITS EXPENSE
Particulars

Ended
31t03t2023

Contribution to Provident Fund and Other Funds 4,20,402
Staff Wellare Expenses 61.460

Period
Ended

31tO312022

Ended



SYMPHONY AU PTY. LTD.
Notes forming part of the Consolidated Financial Statements
(29) FTNANCE COSTS

Particulars Period
Ended

31t03t2023

Period
Ended

31t03t22
lnterest Expenses

(30) ADVERTISEMENT AND SALES PROMOTION EXPENSE
Particulars

Advertisement and Sales Promotion
Conference and Other Expenses

(31) OTHER EXPENSES
Pa rtic u la rs

Stores and Spare parts
Assembly and Labour Charges
Power and Fuel
Repairs & Maintenance

Building
[4achinery

Rent (Refer Note no. 34)
Rates & Taxes
Travelling
Communication Expenses
lnsurance
Printing and stationery charges
Legal & Professional Charges
Payment to Auditors (Refer Note no. 33)
Vehicle Expenses
General Expenses
Guarantee Charges
Repairs Others
Loss on disposal of property, plant and equipment
Foreign Exchange Fluctuation(Net)
Bank Charges
Freight & Forwarding Charges
Warranty Expense
Sales Commission

(32) EARNTNGS PER SHARE
Pa rticulars

Face value of Equily Shares (AUD)
Net Profit available for Equity Shareholders
No. of Equity Shares
Basic and Diluted EPS (AUD

14,26,536 13,51 ,453
14 13,51,453

Period
Ended

3'1r03t2023

5.46.799

Period
Ended

31t03t22

2,60,877

799 60s??

Period
Ended

31t03t22

I,14,452
24,288

23,749
3,35,516

29,083
22,134

2,06,994
2,40,961
7 ,98,521
1,17 ,280
2,73,705

63,500
46,727

6,94,258
2,13,740

16,391
4,946

'1,34,739

27,55,015
20,04,278
7,43,407

Period
Ended

31t03t2023

97,03,682

Period
Ended

3't t03t2023

1

(86,59,894)
1,84,00,000

(0.47)

12,27,563
17,220

7 ,460
2,58,919

22,051
20,817
29,641

2,54,821
8,67 ,625
1,03,876
3,18,733

62,500
41,589

l 70 )40
2,35,726

1,393

3,89,979
1,40,966

31,65,337
17,56,889
16,90,915

1,10,93,280

Period
Ended

3',U03t22

10,61,609
1,84,00,000

0.06



SYMPHONY AU PTY. LTD.
Notes forming part of the Consglidated Financial Statements

(33) Tax
(33. 1 ) lncome tax recogn ised in statement of profit and toss

31/03/2023 31tO3t2022 311O3t2021 31t03t2020(a

ln aespect ofthe currenl year
ln respecl of pnor years

(b) Deferre.l tax
ln respect o he current year

Total income tax recognisecl in statement of profit and toss

for the year can be reconciled to the
Sr.
No.

3110312023 311O312022 311O3t2021 31t0312020

income tax expense calculated at 300,6
(a) Elfect of income that b exempt from taxataon

Dividend income
lnleresl on lax free bonds

(b) Effecl of erpense ihal are not deductible in laxable protit
Expenses in elation lo exempt income

(c) Olhers

Currcnt Year locome lax expens€
Prior Year lncome isx expon3o

25,53,

(29 79,493) 1491.577 (12,04,178) (3,10,343) (8,99,051

^l
in statement of profit an.t toss

lncome tax recognised in Other Comprehensive lncome

Sr.
No,

ear Ended Year
3 |03t2023 31t)3t2022 31t03t2021 31)03t2020

(a) Arising on income and oxpenses recognised in othar comprohensive

Re-measurement of defined b6nelit obligation
Nei tair value gain on inveslments in debl instruments al FVTOCT
Total incohe tax recognis6d ln oth6r comprehan3lve income

Bifurcatlon Ol tho lncomo tar rcCognlsed in othar Comprehenaiv€ income
into:-
llems lhat wi not be Eclassified to protil or loss
Items thal may be reclassilied to proit or loss



(34) co.tin!.nt ri.hil(b..nd Commhm.l. (to tn..!r.nt not r6v,.hd ror) :

(i) contin!.nr Lt. bititi..:
.) CLainE .e.'nn rh. Comoany rouctn*r.do.d .r debrb) o.'n.nd oi .eolnr or v.! /
c) Denand on .@unl o, tnar6 T.r m:n.B
d) 06m.nd on a@oud ol enkd .x*6 maltoB

liil Commitmd. I

ar Esrr,|.d Bmounlol orop.iy pranrsnd 6qJ,pm6 @nr.crs
remElnin! ro b. €r.ar.d.nd nol obvdd,nr

b) co@o..t6 Gu.6nl66 !ivo. for ,!b3di.ry @mp.ny

1r) sogmonl R.vonu€
Ar Coorno a.d Oth., Apptiri65
Cors,.r. Fudg

(2r s.9m.rr DE,, er@ ,nroEsr .nd T@, (pBtT,
ar colhg .na oh.r apd,.ns.
CoDd.r. Fu.n.

Tot t pdn Arbr T.r(3) S6gm.nr Ais.rs
A. Coorhs a.d orhor ApDt.nc€s

(!) S.On6nt Li.bril63
,rr cooxno .nd o0Br apri.nc.6
corporlr. Fuhdr

(5) C5p[.tEmproy.d
arr cooti.€ .nd orhd aoo*tnc.s
Corpo6r. Fu.dt

(b) se@d4y sesm.nr G60gEphiet 3.omant

rmffi# #
---#r8i# --'t#*:t --lft3€#t ---+t$9#f

4,10,47,241 7,16,15,393 7,3137,637 6,45,0!,431

@ ---lr-6 
1E 3rt ----t:ailrd --=is!s.:i

6,57,16,905 5,73,51,062 5,73 39,975 5 06.16,704

--GJ?Jq6t --- 513 5iGt ---r?ettrE 
-- 5!6-ls-l0.

3,53,70.339 3,92,64,331 3.Oa,lo,3t2 3&,.to,727

3.53,20.339 3,e2,6fi3r 3,o6lo-:i1, --- 3lrfrin

?!4.J2 @2. 2q.!:ZS 2olr-le R.vt..!

,(,11.75.762 2,35,36,101 5,76,43.966 3,34",91a2.53.75.737 t.76.99.:t52 6a,73.,ta7
6 65 51 4og r rz.gi s5.! 

=E;3G. -_r.oa-rs:i.
7,92.17't t21,46,172) 4,16,753 (3716,416)

---q,.!4q 
20.12.66. 17.5a.60o___J9g€!1 (1.3i.50o .16.753 (10j135sr

14 51 a53 18,?1,a5a 17,70,a00 103{r?s14.91,417 (r2,Oa t78) t6,os.o51)1o.6t.6oe {6.oo.78sr (1oiad; --"tri?6t

3!l-E!e_Ee!!!!!2922Jt 29_>21 Zo19:2!

(35) s.en.nr R.port'ne
(a) Pnoar, Seln.nl

42LA
4.15,69.327

(1,02,12.3s2)

n4!2
677,20 57f

6,77 20.5f1

39,0a 639

3!2!:e1

6,3! 6a,077

(1,33,503)

?cti4!

5,03.45,605

(19,61,356)

R.vono.lofr op.r.tons
S.qmsd Proril bc,or. tnr6r6sr ..d Tax.. (pB[)

11.0212 A52l
14,26,535

6.12.04,463

6,12,08.463

5,,t3.0a,393

2,19,0a.090

s!2!1

343 57813
66.15.639

,1,09,74,457

11,26,536
(20.79.a93)
(46.50.694)

l.rs Finrneco3ts

Tor.r Protil Afir Tax
s..o.d..y S.!d,lt c.pnrl Emproy.d :

sesm6^r! rho comp.ny bor,6vss rh n,s nor p,.cretto povid.,..ondary $sm.nr disclosu@. cr"rineio c;,r"i.ip"yro



SYMPHONY AU PTY. LTD.
Notes forming part of the Consolidated Financial Statements

(36) Related Party Disclosures (In AUD)

Volume of

transaction

Balance 

at the end 

of the year

Volume of

transaction

Balance 

at the end 

of the year

1                1,63,890                4,13,019                     -   

                  28,853 

                          -                   29,473                           -                       -   

2                   28,051                 22,943                           -                       -   

               4,93,199              1,19,405                1,03,051                     -   

                          -                             -   

                          -                             -   

                          -                             -   

4                   14,208                     4,186 

               7,51,929 

             89,63,316           1,53,42,498 

               2,40,594              11,42,431 

               1,17,779                1,41,487 

                  18,000                   18,000 

                          -   

579105.02 38114

               2,13,740                2,35,716 

(37) Payment to Statutory Auditors (excluding GST) (Refer Note no. 27) 2022-23 2021-22

a) 63,500 62,500

b)

ii)  Limited Review

63,500 62,500

(38) Leases

34.1 : Leasing Arrangement

Balance Sheet

Statement of profit and loss

Statement of cash flows

Right-of-use asset is related to

i)   Lease of premises at 26 Nylex Avenue, Salisbury, Australia for a period of 7 years from July 2018.

iii) Lease of Office equipments for australian subsidiary

iv) Lease of premises at New Las Vegas, USA with a lease period of 3 year from 4th Nov 2020.

Operating lease is related to

34.2 : Payment recognised as an expenses

2022-23 2021-22

Minimum Lease Payments 0 0

Contingent Rentals                                 -                              -   

Sub-Lease payment received -                  3,93,125 -             1,77,083 

Total -3,93,125 -1,77,083

If there is some Non-cancellable operating lease then, following details are also required:

34.3 : Non-cancellable operating lease commitments

2022-23 2020-21

Not later than 1 year 14,60,103 12,96,927

Later than 1 year and not later than 5 years 20,15,563 31,60,303

Later than 5 years

           34,75,667        44,57,230 

(39) Maturities of financial liabilities:

Less than 1 year 1 to 5 years >5 years

Non-Current

     (i)    Borrowings 50,00,000                    1,50,00,000 

     (ii)   Lease liabilities 14,60,103                       20,15,563 

Current

     (i)    Borrowings 1,16,96,298       

     (ii)   Trade payables 1,65,76,160       

     (iii)   Lease liabilities 14,60,103          

     (iV)  Other financial liabilities -                     

Less than 1 year 1 to 5 years Less than 1 year 1 to 5 years >5 years

Non-Current

     (i)    Borrowings 50,00,000.00               2,00,00,000 

     (ii)   Lease liabilities 12,96,927                       31,60,303 

Current

     (i)    Borrowings 66,64,841          

     (ii)   Trade payables 2,59,99,826       

     (iii)   Lease liabilities 12,96,927          

     (iV)  Other financial liabilities -                     

Effective from April 01, 2019, the Company adopted 'Ind AS 116 – Leases' and applied the Standard to all lease contracts existing as on April 01, 2019 using

the modified retrospective method on the date of initial application i.e. April 01, 2019. The impact of Ind AS 116 is as follows:

The adoption of Ind AS 116 has resulted in an increase in total assets of AUD 75,91,448 and liabilities are increased by AUD 75,91,448 as at April 01, 2019.

Symphony Limited

Accounting Charges

Purcahse of Capital Goods

Software Expenses

Purchase of Goods - BUSA

As Auditor

           80,09,251 Guarantee Charges

Reimbursement of Expenses

The parent company5

Depreciation increased by AUD 1,571,784, finance costs increased by AUD 168,342 due to the interest on lease liabilities and operating lease expenses

decreased by AUD 1,740,126 during the year ended March 31, 2023.

Cash flows from operating activities increased by AUD 1,740,126 with a corresponding increase in cash used in financing activities on account of lease

payments during the year ended March 31, 2023.

ii)  Lease of premises at 444-446 South Gippsland Highway, Dandenong South, Australia for a period of 10 years from July 2009 

     which was renewed for further 3 years, & is now once again renewed for next 3 years from July 2022.

In other capacity, in respect of

i)   Certification

The surplus funds with the Company and operational cash flows will be sufficient to dispose the financial liabilities within the maturity period.

The tables below analyse the Company's financial liabilities into relevant maturity groupings base on their contractual maturities for all non-derivative financial

liabilities.

Particulars

Particulars As at March 31, 2023

As at March 31, 2022

Purchase of Goods - CT

    1,58,30,058 

Sale of Goods 

Symphony Limited The parent company
                    -   

Purchase of Goods CT

Nature of

relationship 

with company

Nature of transaction 

Loan Taken

Interest Expenses

Symphony Limited

Sale of Goods 

Sale of Capital Goods

3 The parent company

Guangdong Symphony 

Keruilai Air Coolers Co. 

Limited

Fellow Subsidiary

Purchase of Capital Goods

IMPCO S DE RL DE  C 

V., Mexico

Fellow Subsidiary

Purchase of Goods

Sr 

no

Name of the 

Related Parties

2021-22

                    -   

Loan Repay

2022-23

Purchase of Goods BUSA



SYMPHONY AU PTY. LTD.
Notes forming part of the Consolidated Financial Statements (In AUD)

(40) Particulars of Unhedged Foreign Currency Exposure as at the Balance Sheet Date

Particulars Currency
In Foreign 
Currency In AUD Currency

In Foreign 
Currency In AUD

US$ 53,53,514     79,76,035     US$ 1,02,16,504  1,41,95,917  
THB 65,45,732     2,88,012       THB 6,38,110       25,301          
INR INR -                -                

RMB RMB -                -                
US$ -                -                US$ -                -                

EURO EURO -                -                
US$ -                -                US$ -                -                
GBP -                -                GBP -                -                
US$ 25,02,117     37,27,826     US$ 89,16,968     1,23,47,814  
NZD 9,433            8,830            NZD 1,17,473       1,10,808       

Loan Payable US$ US$ -                -                

(41) Expenditure on Research & Development activities are as under
The amount of expenditure as shown in respective heads of account is as under:
Particulars 2022-23 2021-22
Capital Expenditure                    -                      -   
Revenue Expenditure

Material Consumed         2,05,799         1,83,695 
Employee Benefit Expenses         3,92,714         3,36,933 
Other Expenses         2,74,071         1,99,015 

Total         8,72,584         7,19,643 

(42) Financial Instruments
(a) Category wise classification for applicable financial assets:
Particulars 2021-22 2021-22
Measured at amortised cost

Trade receivables       70,76,781    2,09,14,482 
Cash and cash equivalents         2,02,660       78,99,555 
Other financial assets         9,73,374         8,26,268 
Total       82,52,816    2,96,40,305 

(a) Category wise classification for applicable financial Liabilities:
Particulars 2021-22 2021-22
Measured at amortised cost

Borrowings    3,16,96,298    3,16,64,842 
Trade payables    1,65,76,160    2,59,99,826 
Lease liabilities       34,75,667       44,57,230 
Other financial liabilities            96,250            96,250 
Total    5,18,44,375    6,22,18,148 

Trade Payables

Advance for Import purchases

Advance from Customer

Trade Receivable

2022-23 2021-22
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