Sympheny

August 8, 2024

To, To,

National Stock Exchange of India Limited BSE Limited

Symbol — Symphony Security Code — 517385

Subject: Public Announcement for the Buyback of equity shares of Symphony

Limited (“Company”)
Dear Sir/ Madam,

This is in reference to our intimations dated August 1, 2024 and August 6, 2024 wherein the
board of directors of the Company has approved the buyback of up to 2,85,600 fully paid up
equity shares of the Company, having face value INR 2 (Indian Rupees Two Only) per share,
at a price of INR 2,500 (Indian Rupees Two Thousand Five Hundred Only) per equity share
payable in cash for an aggregate of up to INR 71,40,00,000 (Indian Rupees Seventy One
Crore Forty Lakhs Only), on a proportionate basis through the tender offer route
(“Buyback”), in accordance with the Companies Act, 2013 and the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback
Regulations”).

Pursuant to the provisions of Regulation 30 read with Schedule Ill, Part S, Para A and
Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and further in accordance with Regulation 7 of
the Buyback Regulations, the Company has published a public announcement dated August
7, 2024 in the newspapers mentioned below.

Name of the Newspaper Language Editions

Financial Express Hindi All Editions
Jansatta English All Editions
Financial Express Gujarati Ahmedabad Edition

A copy of the Public Announcement is enclosed herewith in Annexure A. The above
intimation is also available on the Company’s website at www.symphonylimited.com.

This is for your information. Please take the same on record.
Thanking You,

Yours Truly,

For Symphony Limited

MAYUR C. W3R shauatia

BARVADIYA D2t 20240808

Mayur Barvadiya

Company Secretary and Head — Legal

Encl.: as above

Registered Office: Symphony Limited, “Symphony House”, Third Floor, FP-12, TP-50, Off S.G. Highway, Bodakdev, Ahmedabad -380 059, India
T: +91-79-66211111, F: +91-79-66211139-40 | Email — companysecretary@symphonylimited.com | www.symphonylimited.com
CIN - L32201GJ1988PLC010331
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ANNEXURE - A _ -
THURSDAY, AUGUST 8, 2024 WAWWLFINANCILALE X PRES S COM

FINANCIAL EXPRESS

financialeyp.epaprin

OF THE \ OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK
In terms of the provisions of the Buyback Ragulations, undar tha tendar offar routa,
tha Promotar and members of the Promotar Group and persons who ane in control
Thinkin af the Company havs an option 10 participsta n the Buyback. In this regard, the
Bromoters and the members of e Promoler Greup have expressed their inetion
w participata in the Buybacs vide ther ktiers dated August T, 2024 and may tanter
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS! | 2. DBJECTIVE/ NECESSITY FOR THE BUYBACK AND DETAILS THEREOF up ta: (i} &n aggregata maxmum of 5,06,04 914 Equity Snaras (a8 detalied talaw);
BENEFICIAL OWMERS OF EGUITY SHARES OF SYMPHONY LIMITED | 2i. The Buyback s being underaken by e Company afler taking il account s B L e el
(“COMPANY™) FOR THE BUYBACHK OF EQUITY SHARES ON A PROPORTIONATE strafegic and operational cash requirerents of the Gompany in the medism term, Suyback Feguizions.
BASIS THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND the Company's dividend Da}'-out vrcn( and cssn reserves and for etuming surmlus 7.2 Pleaza see belw the maximum nurmber of Enuity Shares -mendad o ba tendared
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, Funcls b e - The Buyhack is being buyiguach of they Frmaisr And membera ot the Fromekén grale:
2018, AS AMENDED [“BUYBACK REGULATIONS"). unclertahen, infer-ala, for |he.- rulluwh-q AN Maximum Mumbar of E
o . sr u of Equity
This public announcemant (the “Publ relation to 10 The Buyhack will help the Camgany to return Surplus oash 1o is shareholders Name of the Promoter! Promater Group Shares intended 1o be
the Buyback |as defined below) of Equity Shares [as dmwuarm of the Company halding Equity Shates, therety, reduim o He. affered in the Buyback
through the tender offer process, pursuant to Regulation T{i} and other applicable Iy Tha Buyback, which is baing mplemanied through the: knder offer roula e 3
provisions of the Buyback Requistions along with the reguisite disclosures as as prescribed under the Buyback Regulatons, would invalve aliccaton of 1. | Achal Anil Bakeri 2,84 96810
specified In Scheduls Il of tha Buyback Regulations read with Schedule | of the number of Equity Shares as par thair entiiement or 15% of tha number 2 | RupaAshal Bakeri 7004516
Buyback Reguiations. of Equity Shares to ba bought back whichavar is higher. rasarved for the =
OFFER TO BUYBACK MOT EXCEEDING 285,600 FULLY PAID-UP EQUITY SHARES small sharchalders, The Gompany belicves that this reservafion far small 4 | Achal Anil Bakeri (HUF | 23,770,082
HAVING A FACE VALUE OF ¥ 2/ (INDIAN RUPEES TWO ONLY) EACH OF THE shareholders would bensfl & Large rumber of public
COMPANY ["EQUITY SHARES") AT A PRICE OF ¢ 2.500/- (NDIAN RUPEES TWO et classifid a5 ‘sl shirehoider” =5 per Regulation 2(){1) 0! e Buybiack 3 (NAR M RIERIE L Ao AN BN L
THOUSAND FIVE HUNDRED ONLY| PER EQUITY SHARE, PAYABLE IN CASH, DN A Requlafions; 5. | Sanskrut Tredecom Private Limited 1,23 27.878
PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHDLDERS | BENEFICIAL liii)  The Buybeek may belg n improdng ils retumn on equity, by reduction in e & | Achal Baker Family Trust -
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER aquity baze, fansby leading to long tanm increass in sharshalders’ value: snd e
PROCESS USING THE STOCK EXCHANGE MECHANISM. |w) The Buyback gwee an oasan o the Eligtle Sharaholders fo either |a) 7. | Rupa Bakori Family Trust 988
Certain figures confained in thiz Public Announcement. including finencial information, participeta in the Buyback and receive cash in liew of thaeir Equity Shares 8. | Jonaki Bakari Famly Trugt gag
have been subject to rounding-off adjustments. Al decimals have been rounded off which are accapted under the Buyback. or (b) not to partiopate in the L
102 (hat)| decimil points, I cartain nstances, (i) the sum of percerlsge changs of such Buytisck and gel a4 resulant incrase in Msir percerage shambolding in e @ | Hirva Baker Family Trust a6
rurmhers may not confor execly 1o he otel figure given; and (i) the sum of e oumbers Compary post b Buybeck, withoul sny acdibonsl imvesleat " >
in & column or rom i cartan Lables may not condorm exaclly to the totsl fgure glen for | 3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS 10| ik Rgtral Beakuti 08
I‘hal ”";E;‘;L:‘SF THE BUYBACK OFFER BUYBACK OFFER PRICE PERCENTAGE OF THE TOTAL PAIC UP CARITAL AND FREE RESERVES AND Total Shares 5.06.08914
: 2 . SOLRCES OF FUSS EREM PRCH FLTEALS WOLLD BE SIS SIEED 7.3, Sincethe entive sharehokding of the Promoters s in dematesialized form, fhe details
11 Tm Dmlﬂ of drectors of the Company (hereinafter refemred 10 3¢ the "Board”, 31 1 d few Bu»:hsckwil 1l el # 74.40,00,0000- [Irch of the dats and price of acquistion/sale of the Equll‘p Shares of the Promoters and
Includas any s o by tre Board fo exerciss Rupees Seventy One Crores Forty Lakhs only] (exchuding Transacsion Cost} members of the Promoler group who intend bo particpate in the Buyisack is s+ ol
"5 DM\B"= including fis pawers confarred by "1‘_0 resclution passed by tha Board | 35 The maximum amount mentionad afiresaid is 0.33% and 2.99% af the agpregate below:
&1 the Board Meeting| at is meeting heid on Tuesday. August &, 2024 {"Board o the fully peickup equity share capdal and free msarves &5 per e (atast sudiad A: Promoiers
Magting Dats”) has, subject to approvals of statulory. reguiatony or an financi!l of the Compary. as on March
authorilies, lenders a5 may be. requinid under applicable laws, appraved the 31, 2034 {being the lsies| audded francial stabements avslable as on the Board Na. of Equity| i
buyback of s Equity Shares from the the Company, Meating Date). respactively, which d0es net excesd 10% of the aggregate of Sr. | Datw of Shares Transaction | Matueof | Cumelativa
285,600 Equity Shares (representing 0.41% of tha otal issusd and paid up e totad paid-up capkel and fras resarves of the Company a8 per latest auditsd No. | Transaction .lmpumfr "m‘“ﬁ, Vabse (INR] | Transscfion | Halding
Rl ch 31,5004, o e of €250 il Ropesn Tt Tassent o Hore e i L oy ey L 22
AL e D MR pHES of. oG INCIN. T pEE, el R i Te bl 3% The funds for the Implementation of the proposed Buytiack wil be sourced out of
only) per Equity Shae, subject ks any increase © ihe Buyback Price as may be frae reseves of ta cpcl;mpany i b e may ba permittad by the Aol A Rl
evprem Emcut et s € 71 4000008 el Biocs Sevarny oo | ., back Fagulaone o o it 1| e o i A
i ,40,00,000 /- y .
- 34, The Company shall transfar from its free reserves, a sum equal to thi nominal &5 on Aol
‘E‘m’:‘ Egc": Laiha oniy). “’“’"C:'““':“‘" ‘m‘“"m "’“-"““‘:" to “m"c“";: far i 'g‘quily Shares =n bought o ths Capial deunp!ir:‘ Resarve decourt 1, 2005
& Duyl viz. brokerage, costs, fees, furmover &5, taxas such as on " l i 5 T T
Y R e Eo i g e 4 Em"‘a‘seqmms ke i :'::‘I;:::!: of such transfer shal be disclosed i s subsequent sudied francal 2 T;h;g‘"} jaBIE0 2 Wil | spiit15: 1y | 1446,31,800
didy, printing and dspatch axpenses, i any, fows to Sacuites and Exchangs g . )
ard of Indla (‘SEBI") ard any olher Agpropriate Authorlis (as defined below), | &5 Thebormowed funds from barks and fencial instiutions. i any, wi not be used for 3 |Soptorber 1631200 2 Ni| Sonus | 20263800
siock exchange charmes, faas, public Pimans e Jlaback - 1:1) o
oxpensas and alhar nEiderdl Bnd raleten oKpansas and crarnes (Transaction | 4 BUYBACK PRIGE AND THE BASIS OF ARRIVING AT BUIYBAGK PRIGE . | :
Costs’} (such masirmum amaunt herenaftes referred 1o a3 the “Buyback Size”), | 41, The Equity Shares of the Company are proposad to be bought back at a price of 4. | Fabruary (1000} 2 NIl | Gift i 28262600
Trm all the sharshalderss benefcal owners of the Eguity Sharss of the Comparny, T 2,500 {Indian Rupeas Twe Thousnd Five Hundred only) per sharg 13, 2019 Achal
irchsing the members of the promol=r and promeler group of the Company | 42 The Buyback Price has been amivad at after consideding vanous factors ingluding, Bakari
("Promater Group') who hold Equity Shares a8 on Wednesday, August 21, 2024 but not fimited o the trands in the wilsme waighted aveage prices and dosing Farnily
(‘Record Date’) (for further details on the Record Date, rafer fo paragragh 13.1 price of the Equity Shares on fhe Steck Exchanges where the Equity Shans of e Trust
of thiz Fublic Announcement), on & proparicnete basls through the “tendar affer” Company are listed 1
o in accordance with the provisions of Sectian 68, 63 and 70 of the Companies | 42 In sccordance wilh Reguiation Sivilial of the Buyback Regulations, e Board or - foom| 2 RARSTT | aet | 2E281M0
At 2013 as amended (Act'|. read wih the Companies (Shars Capital and Biuyhack Commilles may incresse e maximom Bugback Price and decresss e |
Debgnturas) Rules, 2014 as amandsd |"Share Capital and Dobenture Rules”|. (0 number of Equity Shares proposad (o be bought back 1l 1 (ons) workng day pror & | May 24, (3647001 2 | TES680000 | Paricpated | 2,68.06610
tha sxiert spplicatls, the SEBI (Listing Obligatiors and Disclosire Requirements) 1o the Record Date fixed for the puposs of Buyback, provided that thers is no 2023 in byback
Reguiations, 2015, as amended "Listing Regulations”™), 1o the sxlenl applicabike, change n the Buylmok Siza, affor af tha
and in corrpliance wih the Buytack Requiations (herainatter refemad 10 35 e | 44 The Buyback Price represants: Compary
“Buyback') 1) promium of 128.07% and 121.13% aver the volume weighted averaga market Cumulative Sharehaldin z B0
12, Intenms of Regulation Siviga) of the Buyback Reguiations, the Board or Buyback prica of tha Ecuty Sharss on the NSE and the BSE, rezaactively, during the 3 Lot i g Lo
Commities may, till 1 (ona) workng day prier to the Fecerd Dets, ircreasa the (thrae) maonths praceding August 1, 2024, beang the date of infimaton ko the B, Promoter Group
Buyback Frice and decrease the number of Equity Shanss propozed to be boughi Shock Exchanges regarding the Board Meetng Date ‘Intimstion Date’),
back. such that there iz no change in the Buyback Size. I premium of 115.72% and 114.53% ovar the volume weightad sverage market Mo of Equity | oy :
14, In accardsnce wih Section 68(2)(n) of the Act, a Boerd had not sougn? the price: of the Equity Sheres on the NSE and BSE, respestively, dunng the 2 Se. | Dabe of voiug | Jransachion | Hature of | Cusmalative
appraval of tha sharehoklers of the Company inca the Buyback Offer Sze ks (Ewa) weeks pericd precading Irtrratian Date: No. | Transaction ired( | gy | Value(NR) | Transaction  Helding
less than 10% of the total paki-up equity share capital and fres reserves of the ] premium of 104.55% and 105.24% over the clesing price of the Equity 1 old | |
Company. Shares o tha NSE and the BSE respacibvaly, a5 on August 1, 2024, being Sanskrut Tradecom Private Limited
1.4 The Buyback & pursuant o Articks 48 of the Adicles of Assaciation of the Comaarty, the Intirmation Date:
Secliors B8, 89, and T0 and all olher sppbeable provisions, i ary, of the Act and Iv)  Promiem of 103.24% and 103,40% over the closing price of the Eguity Shares 1. |Januery | 12483200 2 +| Pursuent | 1,24.83.200
e relevsné rules, st thereunder inchiding the Share Gapital and Debertures i NSE and BSE. respectively, a5 an August 5, 2034, baing the werking day . 2018 b gk
Fules, to the exent applicatle. the Listing Reguistons, the Buyback Regulations precacing 1he Baars Maeting Data: and AT
fmﬁv\'iln 9:1553' Biulsdsf;- ;:’iec':alo kr:nm ww;;;[; Pﬂﬂ;ﬁ?ﬂ:é:;’ [#  premium of 70.98% and TO.88% ower the closing price of the Equity Shareon
Banchang end axampliond Critas & CNAng s ol Inca (™ ) MNSE and BSE, respeciively, as on August 6, 2024, being the Board Meetin 1,55 Py 1 7
Rezarve Bank of India (*RBI'), Registrar of Companies, Gujarat at Ahmedabad Date. ! A " . 2 *332‘ fiy : SN nmmd st
[ROGC"). BSE Limitad |'BEE"). National Stock Exchange of Incia Limited [NSE'] | 45 The cosing markel price of the Equily Shares as an the Inbmation Date was buyhack
g Bia i s el S ot DA S s O S #1,218.80 and #1,218.10 and a5 on he Board Meating Daie was ¥ 1462 15 and offer of the
(logether wllhdssal RBI am'[| ROLC, the "Appropriate Amhnrhbihas may be % 1,403.20 on the NSE and the B3E, espectivaly Company
necessany and subject 1o sucl ritiens 5 My 4E  As required under Section 68(2)d) of the Companies Act and Regulation 4{--] - =
il i 3 23,27,
&;:.m:“ S ‘;“m SPRIARIS, A o () of Buyback Requlations, the ratio of the aggregate of secured and ot o L LT Sl
R ich may be agreed Ly Whe Board, o dets caed bry the Company will not e more than ics the paidsup equity shane
1.5, Equity Snares of the Company are Isted on the Stock Exchangse. The Buyback capital and free reserves afie the Bupback based on standsbne and consolidaksd No. of
shall ba undertaken on 3 proporiionate basks (subjaet to reservatien for small fnancial statemenis of the Company as on March 31, 2024, whichever sets cut a Sr | Dateof Equity | Nominal P
shareholdarsh fram the holdess of tre Equity Shares of the Company, including |owrar Gmount, No. | Tramsact Shares | Value | UINR) | Transact Holcing
the mambers of the Promater Group, who hold Equity Shaces a3 on tha Record Acquived ! | [INR)
Date |*Eligils Sharsholdars”) thraugh the ferdar ofier process prascribed wder | % mm‘g‘( L O S T MR THE COM AN TR ORISR S TOY Sold
Reguiation 4{iv|{a) of the Buyback Reguaions and shall be implamented using
I “Mechanism for acquisition of shares though Stock Exchiange” nolifed by | 51 The Company procosss to buy back not exceeding 2 85,600 Ecully Shares of Achal Anil Bakeri - HUF |
SEBI vide GIRGFDIPOLCYCELLA 2015 dated Apnl 13, 2015, reed with SEBI {alow alua oF=La)- [chan ¥leipet 1 D1 QR A AU REvic 1 13,1 Ing Jote) 1. | Batance 1 1w I 240,000
circular CFODCRZCIRFZ016MH dated December 5, 2016, SEBI areular nuemiber of Equity Sharog iesuad and paidup equlty ehara capital of the Company ; L
SEBVHOMCE DDCR- VCIRIPZ021/615 dated August 13, 2021 and such ofer B par e FRRI riaCIl e ents aa.of Hesch 31, STl or deser; degening ?82‘;10';‘:“
cireulars o rolifications, as may be applicable, inclding any amendment or upan the final price determined by the Board! Buytack Commities. . I ] I |
statutory modifications for tha Bme being in force {*SEBI Clrculars™). In this regard, | & DETAILS OF HOLDINGS OF AND TRANSACTIONS IN THE EQUITY SHARES & | February 12,00,000 2 NI | Spia {5:1) 12,00,000
the Company will request BSE to provide the acquisition window for facilitatng afcﬁrmgﬁﬂwﬁgigs LI'E PQEOESIER WN:EEmE AT, 20124 |
tendenng of Equity Shares under the Buyback. For the purposes of this Buyback, ARA FERSOI
BSE will be:he stock excharge (*Deai ‘Stock . COMPANY AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE 3. |Seplember 1200000 2 NIl Bonus (1:1) | 24,00,000
15 The maxinien wmeunt reguited for the Buyback wil ol excesd T 71,40.00,000) PROMOTER GROUP ) HiR
(Indian FRupess Saventy One Croe Forty Lakha only) axcluding the Transaction | G.1.  The aggregate shareholding of the Promoters. members of the Promoter Group 4 |May2a (aeim)| 2 598.38,000 | Participsied | 23,70,082
Costa, being 9.33% and 0.99% of the ista of the Tuly paid-up equily share capilal and of persons who are in confrol of the Company, as on the Board Meeting 2023 in the
and free reserves as par tha lalest audied standalona and consalidated financil Dt 5., Tuesday August 6, 2024, and the date of this Public Announcement i, puyback
statements of the Company. as on March 31, 2024, respectively, which does not \Wedinasday, Augusl T, 2024, s as fellws, dfer of th
excaed 10% of the aggregate of the toisl paldup capiial and free reserwes of T T T e Company
the Company a6 par latast sudited standalong and conselidatad finencisks of the Sr 5 Ca of Equit % |
Company as on March 31, 2024, Further, under the Act and Buyback Regulations, Ne. Shares c ] 23,70,082
the number of Equity Sheres that can be bought biack in any financial year cannal —l - . : |
nesod 26% of the Tolal pakd-un equity canfisl of the: Comsny in Thak finariciel 1. | Achal Anil Baker Promoter 7 898810 4191 e
yesr. Since the Company poposes to Bugbsck up io 285600 Equly Shares, 2 Rupa dchal Bakeri Promoer Group | TO04.518 | 10.18 | Equity
repraszniing 0.41% of the lolal issusd snd paid-up share capital of the Campany 5. | Achal Anil Baker (HUF) | Promcter Group | 2370082 | 344 o Dkl S e o[l == AR NS ol Mt
as per audited financal stalements ag of March 31, 2024, the same & within the T lorahl e T ! No | Tramsaction| o cquired /| iRy | VURUNE) | Transection | Hokang
eloreseic 23% ImiL M‘Mn““" ey Promoter Group d88|  Megligibie Said
1.7 in the Buyback by wil triggar 3 on distribubad income to - I, 2 il
sharehaldars in india and sudl tax chligation is to be dischargad by the Comeary, 5 gf"::;‘:_l :.‘I’n":m Promoter Group | 1,23 27 5780 | 17.88 Rupa Achal Bakeri
Furthier the Buyback of Equily Shares may ba subject Lo laxalion in India ancior in sl _ 1. | omice T 1 5 77850
the country of readence of the Eligble Sharshaldes, The mansaction of Buyback 6. Family Tust | Promoter Group 988 |  Magligitle oAl
wouli alsa be chargeatle lo securilies Fansackion Lax in India, In due courss, 7. | Rupa Baker Family Trust | Promoter Group 88| Meglgibtie 1, 20051
Eiggibke Starsholders will receive 8 Lelies of Offer (a5 defmed below), wheh will | oo e E T ey g
contain & mare detalled note o laxaon. Howsver, In view of fe paticutsrized & _.lonsh! Betiel Pyt Pranckr Grotg m’ﬂ| Nagligitla 2 |February | 38as0| 2 Ni|spiajse1) | 3sa7sD
nature of tax consecuences, Eligble Sharshoders are advised to consull their _ 8. | Hirva Bakarl Family Trust | Promolar Group | 988 MNagligibie 17, 2012
own lagal, financial and tax adwizars for the applieable tax Implications prar to 10. | Hirva Ached Bakert Promoter Group 88| Megligibie =
paricipating n the Buyback. Total 50604314 | 1339 3 |Seplerber 383750 2 Nif | Bonus (1:1) | 7.79.500
18 The Buyback from the Eligtle Sharchelders whe sre residens cuside ndia 17. 2018
inclucing fareion nationals, foreign poetfalio investars. foreign insdiutional investors | 8.2, The aggragate sharehelding of the Dirsclors of Pramoters and marbers of ha 4 |Movember 318870 2 it | Gift from 938220
and faraign comporale bodies, erstwhile oversess corporate bodiag, and mon- Promoter Group (where 1he Promote or Promoter Group entities are Companies! 24, 2016 = Janaki Achal =
residant Indians elc, shall be subject o such approvals i and 1o the sxlen] bocky curpuralas) as on e Board Masting Daw, |0, Tuesday, Augus! 8, 2024, and ! Bakeii
necessary or required from the concemed aulhorities includieg spprovals from the the data of this Fublic Announcementi.e. Wednesday, August 7, 2024
RBI under the Foreign Exchange Msnagament Acl, 10949, as amended and the 5 |Nowember | 3153720 2 Mil | Gift from 00.80.940
ruies and requlations framed thersundsr, Incame Tax Act, 1667 and rules framad 3; "‘g'.'f.:“‘:" ety E:“'"w'*;n':'“ e 8 o i, 2018 Hirva Achal
there under, and that suzh spprovels shall be requred to be taken by such ron- 4 Ltk reholding Bakerl
Hlpermi e iy 1. Achal Anll Baber | Sansert Tredacom | 2,88,36,810 4181 —T5 T T ———
149, In lerms of the Buyback Feguialions, under tender alfer route, the members of Prvviz oo L ‘;n;:g (10 N .IumI:i.&chai TRAEES
the Promeler Greap and persons o conlral of the Company have e opfion 1o 2. Rups Achal Baker | Sanssrus Tradacam 70,04.516 10,18 : Baari .
participale i the Buyback. in this repard, the membss of the Promeler Group vide Private Limiezd izl
Iheir letiars dated August 7, 2024 have communicated that ail of the members of the Total 3,68,01,326 52,06 Baketi
Promater Buyback, T ther = .
i 63 The aggreg 2 of the Direciors and Key Managerial Personnel P B
in the Buytrack has been detasad in Paragragh 7.2 of this Py CHMPS) of tha Conpary a8 o 016 Board Mostng DXi0, (. Tusty, AU 5, 7. | Febrnuary (100 2 Wi | Gilk o 71194540
110, Tro Buyback wil nok rosul in any benef 1 ha Promaler and Promator Group 0324 and the date of i Public AnnaJncement |.2. Wadnesday, August 7, 024: 13, 20189 Janaki
&nd dirsetors of the Campary ["Director{s]) who ntend 1o tandar iheir shares Eakar|
excapl bo Be extent of 1he cash consideration recsived by them pursuant Lo their 5r Name of the Designation Number of % Farnily Trus!
respective participation in the Buyback in thesr capacily as equily sharehaolders of Ko | Direstors! KMPs Eguity Shares  shareholding I T . 1 y
the Company, and 1ha changa in their sharshoiding as per the resporss receled Manzging Director B | peariety Ll Tt Mol (RN
in the Buyback, 35 & result of the extinguishment of Equity Sharss which will lsad 1. | Nrupesh Shah + Carporats Affairs 54,208 0 wie
to reduction in tha equity share capdal of the Compeny post Buyback. The Blybacs o | Sapteriber 1000 2 1276507 | Markat Sala | 7092840
would e subject (o the candition of mairtaining minimum public sharchoking 2. | Mayur Barvadiva E&m:;z?@ﬂﬁ?"f 3 Hegligible Qo_pzmg ¢ !
a5 specihed 38 of the: Listing Any change Loga
in voting sights of e Promoter Group of the Company pursuant to complelion of Tetal B4211 008 10, | May 24, (B424)| 2 AT 6A4B,000 | Paticipsted | 7004516
By bk wal ol neeak in.any changs i el o e Compainy: 64, Mo Equily Shares were purchased or sald [either through thi slock exchanges or A inithey
1.41, A copy of this Public Anrouncement |s avalable on the Company's websie al off mrket rarsaction) by Promater and Promater Group, Directars of the Pramatar buyback
hitps:itsymphoryimiled com and |s expectad to be made avaiable on the websiles company and persons wha e in control of the Compary, Directors and KMPs affer of the
of the SEEI |.e., www.sebl.gowin and on the websila of the Swock Exchanges (8., of the Compary during a pariod of € [six) months preceding the Board Meating Camparny
‘www bagindia.com and www.nseindia.com, and cn the websie of the Manager to Data, ie., Tuesday Adgust 6, 2024, 1ll the date of this Public ie: e 7 7004518
the Buyback, 5. wwn amioit. oo during the pesiod of the Buyback Wadnasday, August T, 2024, =
. Contd,
Timedanad
oo = o e o e o @
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Ho. of Iy The Gompany shal ot directy urlmduu:iw Wrtmh&d” Enuity Enares "‘;ﬂ";’l"*’ﬂ“ﬂ vso i — —
Mominal through any subsidiary company including its own subsidiary companies ar i Tepon Nas bean issued at the request ampary 3 ruse
3: — m"L i'?".?. Value m“‘“" ,,""”"'.“ W"" thenugh any investment company ar Group o nvestment companies: the Company (1) in conection with Ihe propasad buyback of equlty shares of
o Transaction | aeowited | | (INR) s |- Teswveaibisnt |t} The Company shall no buybacs itz Equity Shares from any person hrough the Gompany as mensianed in paragraph 2 asove. (1) to enabie the Board of
Sald lated deal whelher on o off the stock exchangss or frough spot Directors of the Company o include in the Lettar of offer and other documants.
r = e i i buyback to be Bled with (a) the A af Cos
trangactions or through any private amangement in te implementation of e pertaining ko buyl o fed with (2) the Regstrac AN,
Jonakl Achal Bakar Jt. Achal Anll Bakari Buytiack; il L =9 e Securttics and Exchange Board of India, stock exchanges. and any other
1. | February 1000 2 ™I Gift from 1.000 W T . reguistory authorily as per apokcasle law; and (b} the Central Depositry
13,2009 Fupa dchol 163 i Corrny: el Ly ) oatuig it G D2, 129, 127 Bl {22 oF Serices ) i, Nofiond Secunies Depostory Limec an (¢ con
kan ! ba sharad with the Managar to Buyback offar in comaciion with the propos:
T T T {2} The furds borowed whether secured or ureecurad, of any form and nature,
2. May 24, {12) 2 24,000 | Parficipated 9BE 8 from banks and financial mumm:g will netbe used brlhg Buyback; Buyiack of squlty ‘ha'" iy m’"”;.“éﬁ*;“é”mﬂ‘;ﬁ:;ﬂ
mz3 in the I} The Buybaok Size i e, T 7140000007 (Rupess Severy Dre Crorss Foty pravisans of the Nt el e B Buyback Reguiatians, and may ne: be sutable
Ll S Lakhz Only] does nat axsesd 10% of the aggregate of the Rully paid-up Equity Tor any other pumose. This report should nok be tsed for any ofher pupose
Scinten Share capital and free reserves (inchuding securities premium acount) of e without oLr prior written caneant. Accordingly, we do not scoapt or aEsurme
Company Campany as per the latest autied balance shaet as on March 31 2024 an any Bability or any Buty of Gars Tor Ay OINeT PUMPGSS o 10 ANy Oler parach to
Cumulative Sharchaiding 988 standalone and consoidated basis, whichever aets out a lowsr amaunt, ‘whom this certficatn 5 ahawn ar info whose hants i€ may coma withaut our
= _ = |xiiy  The maxirum rumber of Equity Shares proposed 1o be purchased under e priar coneant in wirling.
:;.‘; " Euynbau: ?uéauln 2.&5‘.600 Equily S?MJ. doas rol mcogﬂ?‘bt:( the Lotal For Dalokia Fagkine £ Sails
ominal |y o et UL number of Equity Shares in ine pald-up equity share capits! of the Company
li: 'ﬂul:gnﬂo:ﬂll Shares | Value l\}-lum mﬁn Hokluu;' S onMae -l 2000, Chartared Ascountants
2 0 Acquired (| (INR) Juiii] The Cornpany shal nol make ay offe of bugback within 8 perod of 1 (e} [Firm Registration No. 117385W)
ol | Sed | year reckaned fram he expiry of the Buybeck penod ie. date on which he
#chal Bakeri Family Trust payment of consideration to sharehoiders who have sccepted the buybeck Kartikeya Raval
T ) offer is made m accordancs with the Companies Act and fhe Buybnok
| febneny sl Wl S5 o I Ragulations; and the Company has not undertaken a buyback of any of ks (Mamborshin No {fgg.‘":gr{
: Bakar securibes dusing the pericd of 1)one] year inrredialely precading the dale of L
s w5 57 5 Eecpiraad S this Board Meabing: {UDIN: 24105135BKFGXDI0ES)
L L b [aivl As per Regulaton 24()ie) of the Buyback Reg ., the s, Place:
buyback aor thelr agseciates, shall not deal in the Equity Sheres or cther specifiad Date: 06 August P07
oll:r of the securilies of tha Company ether through the siock exchanges or ofl- Anngxurs &
Co market transactions (including nfer-ge ransfer of Equity Shares among e
1 . mpany Promotars| from he date of Boand resclulion approving the Buyback (1 the L
Gumulative Sharehokding L chising of the Buyback offar; Iat h. af unm';; af ot 1 cap'sdzlapayrgeerélxh;n;dr;!éuyhacl:’l af
T xv} There is no pandency of any scheme of amalgamation or compromise or equily shares in accordance with proviso to ion BB(2)(b) af Ompanies
No.af Lew} ammemem:‘mm - me""r"mhm bl ngf st i) Act, 2013 (‘the Ack') and read wilh proviso o Reguletion 5()(5) of Securities ard
s Damar Equiy Trantaciion: | Nateof |Cumitsiive ik Yo raiks of e i wackiedcand ik A b by Exchangs Board of India (Buy-Back of Sacurites) Regulations, 2018 (Buy Back
Mo, Trarsactlon Mmudr ""“"W Valuz (INR} | Transaction | Holding the Company aﬂ:';_: Buybadk shall nol b mora Han wice the paidup Eef:i:r:::’:;::lzn:ﬂ."léa;%:z:;::::::;aﬁ::agig:ud eonsalidated
share cagital an raservea basad on both, audited stendalona. and i
1 consolidatod rancial statemente of thi Company 28 on Mareh 31, 2024, Rs n Cronas
lhlpl Bakeri Family Tmat o o —_— as preserbed under the Companies Act and rdes made thersunder and
1 [ June 26, 1000 2 0.08.857 | Market 1.000 Buyback Regulations: Particulzrs Standslone Consolidated
20 | Purchaze i) The Buyback shall be completed willin a perod of 1 (ons] year om Be dale R — i e ey
2 May 24, g 2 24,000 | Participated 98B af passing of fhis resaludion: ald up Eou re Cap an 5
2023 inthe ity Tha Compiny shall not withdrin thi Buyback offar ater e letlar of offer is HA S SOTR AR TR pal
buyback tilad with tha SEBI or the putlic announcement of the offar of tha Buyback is | Up Equity Shares of Re 2 ascn) | |
Ei'!er of the: :'::«%;m:c?m any gvent of restricion may fender the Company unabla | Frec Reserves os on Masch 31, 2024
| mpany : |Refer 1)
Cumulati hakdi |xix) The Company shal nol aflow buy back of its shares unless the consequent T T
tva Gharcholding L] reduction of is share capilal & allected, Ganeral Reserva | | 3500 .00
No. of |44} The Gamrpany I not undertakirg the Buybask 1o delist e Equity Sharas or Retained Earnings 716,95 665 86
Equl Nominal any mhar spagified sacuritios from the stook sxchanges;
'i: r"“':::L" !w?s Vaia | FARSEECH .l'““":l:“ e [ iom of thie Ecuity Shares, bought back by the Company will be paid Total Free Reserves (B) 751.35 700.86
3 Acquired | (INR) O ™ anly by way of cash, ard Total paid-up capital and frea C= (A+B} 76514 T14.65
| Sald |ily L:a |nmrmau92 :e:mnu:%[: me mn;?‘enymas mn:y T;{a{ out in me;lln_l:: resarves {Refer Note 2} |
Jenaki Bakorl Family Trust nouncerment, Letter of Ofer any cominenda and all ofler documents wi o e —— T7 T 3
Sl 4 raspect to tha Buyback shal te true, fair and adequats information in all Mamum  amouni  permissible  (C110%) 2B Ll
1 fg"g‘l‘;’g 1000 2 N I?" feoan ; 1,000 rraterial aspecis and shal not coatain any misieading informetion. L‘:‘;ﬁn';ﬁﬁ af EqU“T't:ng::‘e_ in
i i . §$ :fnl’ An?‘lzlens%: TO THE BOARD OF DIRECTORS BY THE COMPANY'S FS2)D) of v Commanies At 2013
T 1 T T . UTORY and read with provizo to Ragulation
* %’2’3“' L ] !:al';‘f"a“’d 68 | 111, The taxt of ma rapon deted AugUs! 5, 2024, racevad fiom Deloie Hagking a1 5(|(b) of Euy Back reguiatons, s
busyback Sells, e Statutory Audilars of the Company [“Auditors Report’) addressed 1o the amended (10 % of Paid up equity
offer of the Board of the Gompany is rearoduced below: copial and free reserves) |
| Compary Quots Note:
n The con dost nol Fave balance Prami aal
Cumulative Sharehokding ase ;Ziam . = zimmﬁ;d. Ul any
Ne. of sw,lpmﬂy Limaed, 124 The pmaunk of paic-up sculy shoro-capital and irea recarves ¢ &1 31 March, 2024
Equity M - meny HME heve besan extsaciad fram the anual aedisd siandaions and consalidaled fnancisd
Sr.| Dateaf | o “"‘*“ Transaction  Matureof | Cumulative FP12TPS0 Boda sumbements of the Compurmy as al and foe fhe year snced 51 March, 2024
No. Transaction T Value INR)  Transaction | Holding 041 5.6, Highw Anmecanaﬂ @) As the Buy Back Reguialions, s amended ard (e Ac oo nol define th lerm nsakent,
el e ey el g e Gy ham s fhe guiiance peovided in parsgraphs 25 and 20 of Ind 85 1,
N : Fresentetonof Financiol Statements, which relste to the aaseasment of the Company's
Hirva Bakeri Family Trust Dear Sirf Madam, ity fa canlie ae & going concem for 8 perod of one year fram DB fugust 2024,
T Re: Statutory Auditor's Report in respect of proposed buyback of equity
1 %a‘ng:h 7, 1000 2 15,76, 276 K-or;e;se 1,000 e h, ﬁymﬂmﬂr Limted (the Cﬂmhﬂnf"! i of I:Ilnse e Far ard on bahall of Beard of Directors of Symphony Limited
| I Schedul and Board of Indin (Buy-Back of Girish Thakkar
2. May 24, vz oz 24,000 | Participated BEE Se\-.ml!lesa R.equlalhnl. 2018, as amended [the *Buyback Regulations”) Chief Firancial Cficer
23 inthe Tris Repon is issusd i SCcordanca wit the terms of our engagerment leter
St daled 05 August 2024, Date: August &, 2024
Compary 2. The Board of Dimeckors of B Compeny have approved a proposal B buybeck Unguets
af Enuty Sharas by the Company at its Meeting held on DE August 2EQ‘4 in
Gurmulative Sharehalding 985 pursuance of he provisions of Seclions BE, 89 ard 70 of lhe C 12 PRIOR S FROM LENDERS
& - = 2013, as amended (the "Act’] and the Buyback Regulations A P 3 i | h
Ho.of 3 Wa have basn raguesisd by he Managamant of ta Company to providg a | 1+ I Becerdance with Regulation S1)(c) and Giouse Jil of Schedue | of Bujhnck
Equly Nominal " raport on the accompanying “Ststement of Pemmissibie Capital Payment az Fugulatons, the Gompany shall nol undertaks tha Buybeck unless 1 has obtained
G ot | B (| ooty | et Gt S5 38 Chm ) vt irdts a he Sarr) | 217 SO 2 T T s s e s
i M?Imr (INRY L This Ststement has been prepered by tha Managemant. which we hava
initiallesd Tor the purposes of identifcation caly. 13.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
urunahul Bakerl M.anng-mh !npﬂn:lhﬂly 181, As requiresd under the Buyback Regulations, the Company Fas fixed Wednesday,
4, prepa of the Statement n compliance with te provise to August 21, 2024 as the racond dabe for the Alapase: ddomn'mnﬂolho antitomarnt
1. | Septsmber | 1000 2 12,038,183 | Market 1,000 Seaun 68<2xn: of the At and the proviso to Regulation S(iHb) of tha and the names of e Eligith inthe
30, 2019 Purchasa Buyback Requlations end compliance with the Buyback Regulabons. is e Buyback ["Record Date '),
T [ I resporsibity of the Management of the Company. including fhe computation | 13,2, As per the Puyback Regulations and such other ciculars or notfcations, = may
% | Meg A, e 2 2000 Dol L of the amaunt of the perressible capial payment fhe pregaration and be applicats, i cua courss, Eliglbk Snartoders wil receis @ ster of ofer 1
Eito e T g e T T
offer o the i S osig the afthe n the Buybesk. Even if the
Company bl ikl 2t annlw‘nr;ﬂ sswwna'e rind bt me gl toes not receve the Letiar of Dfer along with a tender lorm, the
—— - raking estimates that are nabia i the AERCAR, P Eigl‘.\le Sharehokder may participate and terder shanes in the Buyback, Ag reguired
As tha Buyback Kalionis anc thie At da nat dafiis the tenm “nediveni®, tie undar the Buyback Regualors, the dispateh of the Latler of Offer will be thrsuch
Hote: Campary has wg?:u e guidince W\'iM‘il! paragraghs 25 and 26 of d slectmaic mode onty, within 2/ (two) workong days from the Record Date and i any
' Sinca gl detak of acukktian) sal of Equity Shares prer i March 31, 2009 ar AS 1, Presertation of Fmancizi Staterments, which ralate 1o the Efiglile mquires. & physical copy of the Letter of Offer, a request o be
nok mvlable, sggregate sharsoiding ason Apr 1. 2005 i provided. af the Comgany's aiity 10 coninue a8 3 going concern fr a period of o s b e Comgany or the Regisiar 1o the Buybsck and the same shal ba providzd.
@ Pscont Cale fed for e purpose of subsivision of Equity Shares. wear from 06 Augus! 2024 (1.9, date of passing of e Board rescluton). 13.3 The Equity Shams proposed to be bought back by the Compary shall be divided
4 scrama o man: batauen DOras Investment Frvats Umied =nd Pamtam Auditar's Responsibility inte two categorles; (i) reserved categary for Small Sharenolders (defined below)
Irnesiimes By e Limiled acqroved by e Reglonal Diecion NAR, Ahmecabad v its P i and (ily tha general cateqory for all pher Ellginls Snarehoiders.
. 5 Pursuant to the wlmmmt: of the B Dadﬂ H ulations. @ is. our
oeder daled Dacemtier 26, 2017 ' Merger Schiame i pravide - e 13.4. As defined in Regulation 20Kn) of ths Buyback Reguatiens, & "Sma Sharshaldec”
8. NODEFAULT (i we have nguied |m° me 6,,9 ol altaire of he 00"‘03'\3' in retation m Ie a sharsholder who hoids Equity Shares having market valug, on the bagks of
B1.  The Company confirms that tere are no defauliz subsisting in the repaymant the annual sudited Idated fina dosng price of shares on the Stack Excharges. o which Ba highest trading
of deposits, inferest payment thereon, redemption of desentures o payment of a1 31 March 2024, wiiich were aupm-ueo by the Boam ar D:sms ol he walume in mespect of lhe Equily Shares on e Record Dele was recorded, of nol
irterest thasmon or mdsmpwn of prajeranca shares or payment of dividend due to Compary al their meatng held on 30 Apri 2024, and yet 10 be adopled by more than (MR 2,00,000/- (Indian Hupm two kakh only) ("Small snarlhuaur’]
any ol any I ar irerest payable thereon o any the shareholoers of the Company In the ensulng Annual General Mestng; For the purpose of ag a “Smal
financial "’5"“""’" °"’°““'"“ tampany. (8} the amount of permissibla capal payment as slmeu in Anniexure A, bas multple demat accounts having the samc pramanent account umber PAN). n
5. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Baen propedy difsery n:h20Q4 case of sectribies hekd in tha demat form are to be clubbed togather
21, As required by clause (x) of Schedule | in accordance with Regulation 5(ivi(b) of 1 n with | 148 1 with Reguéation 6 of the Buyback Regulations. 16% of the number of
the Buybrek Reguistions. the Board hereby sonfems lhat & hes made 8 full enquiny crovisa to Seclion £8(20] of the Act and the groviss 1o Reguatan Equity Bharea which the Comparry praposes to buy back ar the number of Equity
ino the affairs and prospects of the Company and after 1aking inlo account the 5")"’] of fhe: Buyback Regulahons: and Shares entitled 25 per the sharshokiing of Small Sharsholdars as on the Record
financial posion of tha Carmpany including the projecticns and als considering al (i} the Board of Cirecters of tha Camgary, in their Meoting hed on 08 August Dake, whichaver ia higher, ehall ba tesarvad for the Small Sharshokiars &5 part of
corfingant fiabiities, has formed an opinion that 2024 hawve formed the oplnon as specified In Clawse (x] of Schedule 1o mie Blu,«bnek '
3 the ck Requiatons, on reascnable crounds srd 1hat the an
G immediately fol the date of passing of the bosd resalution dated ll mw:?ww ¥ 16 o of GHINE, b5 renderert st | 136 Basod on e charohaiding as on s Record Dste, e Cumpany ol il
Tuesday. August B, 2024 [‘Boeard Resalution’) approving the pronosad defined in & period of o8 year aentitiement of each Eligble - ehuding Smal o tancer
Buvh-;: I;":r n;‘:ub;n.::m Ih::n:x;:! na grounds an which the Troam the aforesaki date with 1ogand 1 1he proposed buyback is appovad their Equity Shares in the Buyback. This enbllement for uad’\ Eligible Sherehm_:er
Company pay X 31 board mesting will be caloulated based on the number of Equity Shares held by the respeclive
iy a3 regards the Company's prospects for the year immediately following date B The anrwal and financial refarred %o in Eligitle Sharohoidar a5 on the Record Date and the ralie of Buyback applicabe
of the Board Resolulion, having regard fo Board's inlertions with respect paragraph & above, have been audited by us, on which we have issued an in tha categary to which sueh Egible Sharshalder balongs. Tha final number of
e i e B OO e | O e e oo o e
bie, availabie to the Campany during that year, the Company will be able i acoordance wih the Stindas an Amitnn speoified under Sedion 143(10) .ﬂe:x:ddlnrr\‘gy xf‘;ac;:';an; ;ayq:guum;:;e:;of the. sé;:y 5'?:1.;5 tendersd ;;
meet it liadilities as and when ey fall due ard will not be renderad insohvent af the Act and oihar issued by ha the Eligible Sharehoiders n ha Buyback
within 3 period of 1 {cne) year frem the date of the Board Resoluton; and Irslitubs of Chastered Accountants of India [the “ICAI"). Those 137 In b R afix) of |r|é Bu Requistions, In order o ensure
G} Euab i forming B soecrerboned opinion, the Board has laken inlo require that we plan and perfom the audt bo obtain reasonatie assurance gl M e @ml“‘ g prgct
account the lishikkes (nouding prospective and contingent lisbilises) ss if abaut whether ha fnancial & of Cur : CELITIRN B A TN . ""s nia cama! Cmcw tafchos 40 not receive a
e Company were being wound up under the provisions of the Act or the audit wes nat planned and with any ta higher entiiamant under the Srmell Shacshokder Galepory. the Company wil dub
Insphancy and Bankruptcy Code, 2016 (1o the axtant notified ), as applicatik. identify matters met may be Ofpnlentlal interast to third parties. ﬁm:\lg;:ummxﬁnh;wﬁ such =h=vd|md::n=&:r]h e Pﬂl‘:ﬁ
7. Wwa af the in with tha % L
16, CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE orivtigerheelried b el Incans i i o Compiny i cob ozt ooy
- i i ; ol (Revised 2018), issusd by the ICA (the “Guidancs Neta®) and $tandards an shares hald n cases s where the awuen;c of the: PANSs of the joint shareholders is
(0] tha Equity Shares of tha Company are fully paid-up; Audiling 5 under Sectice 143(10) of the Act, inso far as apoicatle for identical. ln aof where ) FPANS is idertical,
liy  The Gompany, as per provisions of Saction BB{E) of the Act. shall not make e purposa of this rosert. Tha Sudance Mels rqures thal wa comply with the Company wil club together the equity sharse held in such cases. Similary, n
further issum of fhe same kind of Equily Shares or ofher specified securifies the ethical requirements of the Code of Ethics Issued by the ICAIL cage of phyelcal sharahoikdars where PAN & not available, the Company will check
including allobment of new equity shares under clause [a} of sub-section (1) B Wa have compied with the releant spplcsble requirements. of tha Standand the sequence of names of the joint holders and club together the equity shares
of gection 62 or cler spaciied securities within & perod of & (si) monits an Duality Conlrel (S0C) 1, Qualiy Conteol ke Fims et Perform Aadils and hekd in such cases where the sequence of name of joint sharshalders is idertical,
after the completlon of the. Buybﬁck“’-‘@w by way ﬁmnu% shares or Equity Raviaves of Historical Financial Information, and Other Assurance and Relsted The shasbeiding of instiulional mvestors ke muus funds, pansion  funds’
Shargs istued 1o discharoe of Sewvices Engagements. Furler o examinaton dd nol estend o any ofher Snusts, iNSUrENte companiss ato., with commeon PAN will not be clubbed togather
warrants, sicek oplion schemis, smal seuily o cormrslon of prafarance parts and eapects of a legal or peoprictany naturs in the afamsaid Buyback. %or defermining the cetegory and will ba considerad seprataly, where tese
- :_h"‘;’;’:‘::w:;’: ";”::"? iz msml T Opinion Edquity Shares are held for diflerant schemes and have a difierent demal account
iy ANy n urihar 0 iri i Ao, ricleusre Baser foara ereed by the nd dranster agent
fram (he closuie of the Buyback, ie. ihe date on which the payment of & Ieaw\: T‘;W‘:m“ ‘?,mz :,: D:f’ a;amm?;::és .“:gr:sm;:‘ik ?ult";': )agl::':t ing <hara it A ?T—,m Pl bt m;:,(,,:}w:,;
deration 1o Enarenalders who have scoapted the Buyback ofar s made L I e T E of jadkm S ligiosst e
°°"3't e g s annual audited Equity Shares held under the category of “cletning members’ of “sorporate bady
sk e OF 5 biieling ok gt onk; _ 31 March 2024, which have hecn approved by lﬂe Bwrd af D!recluru U{ margin accaunt” or “somorste body - broker” az per the: benefcial postion data as
il The Company shel not lssue sy shares or oiher securilies from e date of the Company in their meeting held on 30 Apeil 2024. on Record Date with common PAN are not proposed In be dubbad togathar for
tis resolution including by way of bonus issus till the expiry of the period of Il The amcunt of permissible capitsl payment fowards the proposed buy thair and wit Iy, whers thess Equily
Buyback |6, dits on which the paymant of consideration 1o sharshaldars Ipack of equity shares 35 computed in e Stalement atlached herewith, Shares are assUmed to be hekl on benalf of clants.
Whio. e acoepied the olfer. of Buybert ie made. In- accorsance witn the as Annaxure A, in our view 1as been progay determined in 3cordance | 1gs  After accepling the Equity Shares tanderad on the basis of sntitlement, the Equity
Comaanie fict and i BYDSH Reduiatcos, i Wi prnakor o Sealon SH-NG) T8 AGE L the- privn. ‘Shares Iaft 1o be bought tack, It any, In one categary shall first be sccaptad, n
W The Company shall nol buyback locked-in Equity Shares and non-ransferble Regulation SiixE) of Buyback Regukations. propadion fo the Equily Snares idenad nua‘_’:gm b Sl enifeniant i
Equity Shanes 1l the pendanty of the leck-in or 1ill the Eguity Shares become iii. The Board of Directors of the Company. a1 their mesting held on 06 August e ERETY _ e
Franstaranis: 2024 nmformﬂ\eropmn a3 speciied In clause (x) of Schadule |t Me, oftee by Eigbia. Shambridert in It categery, and Bcaafles Enim Bigible
il The Company shal transfer from iis ree raserves a sur equal 1o the rominal Ihe Buyback 48 and the the Cormpany Sn‘aranolue-m AT TN BT B e MR AT K, B
walue of the Equity Shares purchased shrough the Buyback io the Capital having regard o #s stats nfaluvs. will not ba rendered nschent (as b .
Rademplion Resarss Account and the details of such Iransfer shal be defined in managament respenaibilily sbove ) wilin & period of one year | 1325 The of the Eligitis in ihe Buyback is voluntary. Eligitie
disciessd in it subsequent audhed linancal shalemens; from tne date of passing the Board Resohtion dated 08 August 2024 Sharaholkdars may op Lo participate, in gar or in full, and recalva cish in liou of the
Conidl.
Atmedabad
*® @ o @ o® O °® @
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1391,

1392,

1303,

143

1410,

+ The Buyback is opan (o @b Eligibke Sharsholdars/benafictl owners of the Company

- Modloationcancelaben of orders and multiphs bids from 3 singlo Ebgtle

. The cumulative quariity of Equity Shares lendarad .nall ba madi available on the
il o

. Further, the Company wil nat accept Equity Shares tendared for Buyback which

Equity Shaees accaptad under the Buyhack or they may cheosa not to participate.
Elgible Shareholders holding Euity Shares also heve the option of tenderng
acdibcnal shares [aver and above their enfillement) and partkipate in e shorfall
creatnd dus 1o non-participation of some other Elgitls Sharehalders, ifany.

The maxenun number of Equiy Shares that can be lerdered urder the Buyback
by any Eligibis Sharshoider should ot excesd the numbsr of Equity Shares held
by the Eligible Sharstolder a5 on the Record Dats. b case ihe Eligibte Shamsbokler
helds Equity Shates trough mudtizie demat sccounts, the tender through a cemal
account sennot axeesd the numbar of eguily shares held in thal gemal account,
The Equity Shares tenoersd &= per the sntidement by Elgible Sharsholders sa wal
&3 adorioral Equity Shares tendersd, if any, wi ba accapied as per the procedurs
Igict down If1he Buyack for any L1

d for

i)

Tha Ebgitle Sharshalders wil bave lo srsws thal they keop thi dopesitory
participan! accounl acive and unbiocked to receive credilin case of retum
af Equity Shares dua fo rejecton or due io prorted Buyback decidad by
Gampany. Further, Eligitle: Shaehoiders will have to ensure that they kezp
the zaving aecount attached wih the depository pariicipant account actve
and updated fo receive oredit emilance dus lo acceptance of Buyback of
shares by the Campary. bn the evenl ¥ any equily shares are lendersd lo
Claaring Comporabion, sxcess dematenalizad ecuity shares or unacoaptad
demaleniaized aquily share, il any, endeed by the eigibke

)

or unascepted blocked shares in the demat account of the sharehotder. On
sethement date. all blocked shares mentioned in the acoepted bid will be
frarsfered fo the Clearing Comparation.

In the case of inter depository. Clearing Corporation will cancel the excess.
or unaccepled shares in Gargel depository. Source depasitong will nod be able
1o release he lien without & elesse of 10T message fom target deposiiony.
Further, resass of [0T message shall be sant by target depository shber
tasad on carﬂi.ﬂm recuas! received from Clearing Corporation o

would be relumied Lo fam by the respective Clearing Corperatien. 1T e
secuntes fransfar INstuction I3 rejected In the dapository system. dus to
any lssue, then such securitias wil bo transfarred te the Saller Member's

rot a round numser. then the shall be ig
of Buynack entitierment ta tenter Equity Shares in the Buyback. The setiement of
the lenders under the Buyback wil be done using the rmechanism nolified by the
SERI Clrculars.

Income anzng ba the sharchalders under the Buyback i cxempt from income tax in
India. Howewer, fhe participation in the Buyback by ron-resident shareholders may
be taxable in thesr country of residence aceording fo bax s of ther respective
countries, The Buyback transacion would slso be chargesble lo securities
transaction tax in India. The sharehalders are advised 0 consull their cwn legal,
finanaial and tax advisars pror to partisinabing in the Buyback

Detaied instructions for parficpation in the Buytack (lender of Equity Shares in
the Buyback) as well s€ the relevant limetable will be included in the Letter of Offer
‘which will ba sen1 ta the Elgible Sharehaidars.

PROCESSE AND METHODOLOGY TO BE ADOPTED FOR BEUYEACK

hD'dIng Equity Shares sither in physical or dematariakzed farm, as on the Record

rne Buyhaun shall be uslng tha * fior of shares
through Stock Exchange” purcuant b the SEBI Crovars (‘Steck Exchangs
Mechanism’), and following the procedure prescribed in tha Act and the Buvback
and as may be by the Board [including the commitiee
adhorized to complete the formaliies of the Buyback) end on such lerms end
condfions as may be permited by B from Bme 10 lme.
For implemengation of she Buybock, the Compary has apponted Ambit Capital
Privode Limited as the registered broker fo the Company {'Company’s Broker'|
o facililate the procsss of tenderng of Equity Shares though the Stock Exchange
Mechenizm for e Buybeck snd thoogh whom the purchasss and ssifements on
account of the Buyback would be made by the Company. The comact detsils of the
Company's Broker are 3¢ follows:

——
=+ AMBIT
—-—e

Acumen of wark

Ambit Capital Private Limited

Amisit House, 440, Senapall Bapat Marg,

Lower Parel, Mumbai - 400 013

Mabarashira, Inda,

Tal. No.: +31 22 6623 3000

Fax No.: +81 22 G623 100

Contact Person: Sameer Parkar

Email: sameer parkanameit oo

Wesbsite: yyww smbilio

SEBI| Registration No.: INZ000253334

CIN: U?d'dﬂMHIQS?P[ClU 508

The Company ol BEE. baing fhe Dass Slock Exch; D provide
aseparale window (“Acquisition \Mndauf } o faciblale placing ol sell  corders by the
Eigible Shareholders who wish to kender their Equily Shares in the Suyback. The
detais of the Acquisition Window will ba as specified by BSE from fime to time.
During the tendaring period, te ordar for selling the Equity Sharas wil be placed
in the Acqustion Window by Elgibie Sharshokdars through lﬁe‘r respaclive shack
binokers {“Geller ") during trading hoars of th market
The Seller Merbers can entar orders for Enuity Shams el in dernatenalizer form
as well as chysical form. In the tendering process. the Company's Broker moy also
process the ardars recaivad from the Eligibla Shamaholders.

In tha even: the Selar Memoer of any Elgible Sharahgidar £ not registerad
with BSE 88 a raing member’ stockbroker, then that Eligiole Sharehalder can
approach any BEE regstered stock broker and can register himseff by using web

s

pool accaunt for anward franader (o the eligible sharehalder. On

the date of the sattlement, in cass of Custodian Participant arders, excess
shares or shares, f any, will be

returme (o the respeciive custcdian depesiory po account

Eligithe sharchokiers who have tendered their demat shares in the buybeek

shall aso provide all mievant docements, which are necessary 10 enswa

based unigue ciant coda apalication ("UCC®| facity through tat BSE
stack broker (after submitting all detals as may be required by such BSE registered
Etack brokar in complience with applicanle kaw. In cage the Eligibla Sharshaldars

ate unabie to register hirmael! by using UCG facility through any other
stock broker, then that Eligible Sharcholder may spproach the Company's Broker
La.. At Capial Privete Limied, %o piaca ther Dide. subject 1o completion of KYC
requirements as required by the Cormpany's Broker,

Snarchaldar will only bo allowad during the tondering pencd of the Buyback.
NMultiple bids mada by a single Elgible Sharenoldar far seliing Equity Shares snall
b clubged and considerad a5 “one bid for tha purposes of acceptance,

websils of e BSE
b updated al specific iniervas duting ihe fendering pariod.

ihe trading sessi will

undar restaint order of the court or any oiher compstent authority for ransfer’ sals
&nd) o lkle in respect of which & otherwise under dispule or where loss of share
cartificates has basn nolified to e Company and the dupicate shars carificates
have not been ssued sliher dus 10 such reguest being uwnder process ss per the
prowisizns of law or olhenvise

Procedurs to be followed by the Eligible Shareholdars halding Equity Shares
in demat form:

1) Elgible Sharshalters wha desire b ender Iheir Equiy Shares held by them
in dematarisdsed form under the Buyback woukd have ta da 50 through their
respective Saller Marmbear by inchcaling to e concamad Seller Mambes, the
details of Equity Shares Ihcy intend lo Icrdc:r urder the Buyback,

Thi Seller 'bidd on behalf of the
Eligihla: Sharahalders who ma o ferder Euuuy Snmasn the Buyback using

i

e Acouislion VWindow of BSE. For further delais, E
refer o the circulars izsued by BEE and Indan Glcanrq Gurpomhon Limited
("Clearing Corporation”).

Tha catails of the Bettioment nuMber ungar which tha lian wil be marked on
e Equity Shares lendered for Bhe Buybach 'wil be provided i a separats
crcular to be isaued by BSE or tha Clearing Comaration.

Tha lizn shall . in Eligisl: far tha
Enuity Shares lencered in the Buyback, The detalls of Equily Shares marked
a5 kan in the deral account ol the Eligivie Sharshedars shall be provided by
depoefonzs to the Clearng Corporation.

W case, the demal account of the Eigible Sherehoksrs is held in one
deprsiory and dearing member pool and Ceanng corporEtion aceount & held
with ciher deposiony the Equity Shares tendered under the Buyback shal be
blocked In fhe sharehclders demat sccowni &1 the source deposiiony during
Ene tendering period. Inter Depas tory Tender Offar (1DT) instruction shall be
Initiated by the Edgible Sharehalder st source deposliony to clearing mermiber
pool’ cleaing comporalion account st targel depasitory. Source depositony
shall block the Eligikie Shareroider's secuities (Le., fransfers from free
balance to blacked balance| and send IDT messape o Larget deposilory for
cenfirming creation of lian, Detaks of Equity Sharss blocked in the Eigtls
Shareholders demal account snall be provided by the tamet deposiiony o the
Clearing Corparation.

For cusiodisn pariicipant corders for dematerislized Equity Shares, eary pay.
in is mandalary prior (o confirmation of erder by custadan paridpant. The
cusindan parlicipant shal sither confirm or reject lhe orders no laler than the
ciosing of trading hours on the st day of fhe Senderirg pecied, Thersallsr,
all unconfimed orders. shall be deamed 1o be rejeqed For all confirmed
cusindan i orders, any order Seller
Marrber shall revoke the custockan corfirmation and thn revised orer shall
be seal o the custodian again for confirmation

Upan placing the d, the Seller Member shall provide & Transscton
Registrafion Slhip ("TRE"] generated by the exchange bidding system o the
Eligitia Sharahnolter on whose benalf the bid hes baen placed. The TRS wil
contan the details of order submifted such as bid 1D numbsr, applicaton
number, depository parbcipant 1D, client ID, number of Equity Shares
tenderad, ele. In cass of nonreceipl of the completed Lender form and other
documents. but lien market on Equily Shares and a valid bid in the Exchange
Biddng System. the bid by such Blighle Sharaholder shall be deamad to
have been seeepled

I is carifiad that in case of Equity Shores,

e tander form and TRS is not mandatory. b case of non-recaipt of Ihe
completed tender form and ather documents. but receipt of Enuty Shares
In the accounts of the Clearing Comoration end & vakd bid in the exchangs
biding syslem, fhe bid by such Elgible Sharehotder shall be desmed io have
been accapled

(]

i

i)

Lty

d after matahing with bid accoplod datall 2s receed
flom tha Gampany or the Regisirar 1o the Buybach. Post recenving the IDT
messape from tanget . souce will

excess or ynacoepted block shares in the demat eecount of the shareholder,
Post completion of lerdering perod and receivirg the requisile delais vz,
demal account delalls ard accepted bid quaniily, source deposiory shall
dabit the securites as par he communication message recaved from taget
toposiiony 1o the exient of accepted bid shares fom shargholders domat
account and credit it 1o Clearing Corperation setament secount in target
‘dapoaitory on settiamant data.

transferability of the demat shaes in respect of the tender form to be sent, i) In relation to the Equity Shares in physical form.
Sueh decurrents may indude {but not be lmied to): (i) duly atested power a  If the Equity Shares In physical form wndarsd by Egibls Shirehoiders
af atomey, if any parson other than the eligible snarehalder fas sgned ha &ra nat accepted, tha share cartificats woule be ratumed o such Eligiso
tender form: (i) culy atlestad desth centilicate and succession certificstallegal Sharehalders by registared post or by crdinary post or courier at the
koS il bl et Eigible Shesahaidars’ sole risk. The Compeny also encourapes Eigibla
companies, the neoessaly ecertied corporate authorzations (incudng boasd I“‘;’"ﬂ:&“‘;’s‘:dgl"';;ww Shares in physical form to dematerialize
ancir peneyl wpaiing sl o) B 1f howeve :nlyra pallin(‘l of the Equity Shares in physical form held b
( er, Ly ¥
1411, Procedure to bcllulwwd By the Eligible Sharcholders hotding Equity Sharas &n Eligibie Shareholder s accented in the Buytack, then the Company i
In physical form: Butharisad 1o epil the shars cerlificats and iseue a Lelter of Corfirmaticn
In accondance with SE8| Ciroular No. SEBURCICFDIC MDVCIRP2020144 datad [*LOC) in secordance with SEBI Ciraular No. SEBIHOMIRSDIMIASD_
July 31, 2020, Edgible Sharohoidars holdng Equity Sharss in physical form can RTN\EIP CIRI'?CIEZ"E dhabed Januuy 25, 2028 with respect to the new
participate in the Buyback, However, such tendening shall be as per the provisions i quity Shares tendered
of the Buyback Reguiations. The procedure (s & beakow: in the Buyback. The LOG shall ne nspam ta the adcrese regsiered
13 Eligitie Sharehalders who ars hoiding Equity Shares in physical form with the RTA. Tha RTA shall retsin the original share carificate ard
and intend 1 participate in the Buyhack wll be required tn approach thair heface the cartificale with 8 stamp “Letier of Corfirmation saued” on the
raspactive Sallar Mamberis) abng with tha corplate set of documants for Tace! reverss of he carlificale o the sxlen of e sxcsss Enuly Shares,
warficalion procedures {0 be caried oul before placement of the bid. Such The LOC ehall be walld for & perod of 120 days from the date of #s
documents include (1] ihe Tender form duly signed by all Eligibie S harehiclders issuance, wiien which the Equity Shareraider shall be required i make
(in case shares are In jaint names, in the same drder in which ey hold e B ragquast 1o ther depository perticipant for dematerialiEng the Equity
shares), (i) original share: cantificata(s), (i} valid share transfer formis) i.e, Shares in prysical form. In case the Equity Sharshaolder faks to submit
Form SH-4 duly fillad and sigred by the tansfsrons (e, by all regisierad the desmat request within e afrementioned periad. the RTA shall credit
Eliginle Sharehoiders in same order and as per the specimen signatures the Equity Shares 1o 3 separals dermat account of the Comoany opaned
registered with the Compsany) and duly withessed at the sporoprata placa for the sad purpose.
authorzing the transterin favour of the Company. (iv) se¥-attasted copy of the . .
Eligible Shareholder's PAN carr, ard (v) any oliver relevani documenis such Joki).-Tha Beusty Shares Gowatt hack I Al
a5, bul ol Bmited to, duly atiestad powsr of atormey, coporste sulhorizasn drech, to ha acarow aocount of the Comeary Cempany Homat Esorow
4 o Account’] provided it & indicated by the Company Broker or it will be
{including board resoltionvspecimen sgnaturs), nolarzed copy of death Wi 1 by Bhe: G Broker 1o the Cc Derral B A 1
cerlificate and succsssion cerficats or probated wil, if the erginal Eligible M ":"’db’l'h - U'"‘;‘r""' h :’he i ”'“”'Ed ‘:'u“ a:uwd:m_un
Sharcholder i& deceased, ote,, 25 spplicable. In addtien, if the addroess of e o ecilpl ok ke Pty Bt st Hve: ol g e et extiin yssedjancigy
Eligizia Shanenokesr as UNGEMEane 3 CENGE Mo e AUOTEes regalened n of ey Shock EXcharites; )
the Regstar of Members of the Company, tha Eligizie Sharanalsar would 0a ) The Seller Mamberis| would Esue confract note to their respective Eligltle
required to submit a scif acdress proof ting of any one Sharenoiders for the Equity Shares accapled under the Buyback. The
af the following documents: vald Aadhar card, voler idenity cand or passport, Company Brokar would also 1ssue @ contract note to the Compary for the
|#  Based an the documents menfionad i pint (i) above, the concemed Selar Equity Sharea acoepied under the Blryback
Memier shal place the bid on behalf of the Eligible Shareholder who is i) Eligitis ntend la in the Buyback should consult
holding Equily Shares in physical farm and infend lo lender Equily Shares ther respective Seller Merber far payment lo e of any cost, applicable
in the Buyhack using Ihe Acouls lion Wirdow of the Siock Exchangss. Lpan taxes, charges and expenses (incuding brokersge) ele fat may be evied
placing the bid, the Seler Merbsr shall provide a TRS gererated by the v the Saller 18] upon the sefling or tendering Equity
axchanpe bidding systern L0 the Eligble Stareholder. The TRS will contain Shares In e Buyback (secondary market transaction). Tha Buyback
the details of order submitted sich as folio number, Equity Share cerificate consideration recenved by the saling Eligible Sharshoklers, in respect of
number, digtinctwa numter, number of Equity Shares tandared, atc. secepied Equity Bhares, could be nel of such costs. charges and exenses
fiii] Ay Saller MemberEigibie Shareholder Who places a bid for physical Equity |indluding brokerape) and the Menager to the Buyback and the Comgany
Sharee, i required o geiver the onginal Equity Share cantficates) and sccept o responsiblity Lo bear or pay such addiional cost, charges and
documents {as mentioned in pomt i) abave) along with the TR generatad expanses (Inciuding brokersge) incuTed Eolely by the saling Eligitle
by exchange tedding syntem wpan placing of bid. either by regstered post, Sharenoidera.
d past or courier o hand delivery I the regstrar to the Buybadk ie. i) Thelen marked against unnceepted Equity Shareswil be released, § eny. or
Link Intime India Private Limited *Registrar”) a1 the acdress merioned &l wouid be miwmumwrwmrgpwstoﬁi?udlmw st or courer (in l:a:c of
parsgraph 17 bealow or the collection cenire of the Registrar detals of which physical shares) ai the Eligitle Sharshokers” sale risk. Elighia Shareholdars
il b iNCILCEd In Ma Leriar of JMar on of Defore 1ha Buyback cosing dats, ol mritaare dnik dhew soeal e it ]
The emvelope should be super-sciibed as “Symohony Limiled - Buyback parnining fo he e are compHted,
2024, One copy of the TFRS wil be ratained by Ragiswar end it will provida
o the same 1o he Selar MembarEligtle Sharahokar. [3ii]  The Equity Shares ying to the eradit of the Company Damat Escrow Account
|w) The Eligitia Sharenoldars holdng physical Equity Shares enowd nota that mn?:ﬁ;"i’;‘ i‘n:fmbr?e'f':;gﬂmf::uxm::";:D;G;T::;cﬁh";“:,'."t:
physical Equity Sharas will nct be acceptec uness the compiete set of Buyback R tina.
is submitied, af the physical Equity Shares for e =g-1a
Buyback shal be subject o verficalion as per lhe Buyback Regulabons and | 16.  COMPLIANCE OFFICER
any furthar dractions ssued in this regard. The Registrar will venfy such The Company has sopoinied Mr Mayur Barvedive @ the compliznce officer dor
bids basad on the decuments submiited on a daily basis and 8 such time the purposs of tha Buybac |7 Colﬂlﬂlllw. OMfcer’). Investors may conact tha
the Stock Exchanges shall dispay such bids as ‘unconfirmed physical bids', C OHficar far &ny if 8y, during
Once the Reglstar coaferms (ha bids, & wil be trested se ‘Confirmed Bide” affice hours Le. 10:00 & m. o 5:00 p.m ¢.3T| on any day except Setirday. Sunday
and displayed on the website of BSE. and puihic holidays, al the following address
| in case any Eligivle Shareholder has submitied Equity Shares in physical
form far should ensurs that tha Mg By
frocess of gEtLng the EquRy SMare gematenakzed & complatad wall n tma Knempany Sncinin oy od Heod - Lagal
30 thet they can pasticipate in he Buybach before he dosure of e tenderng Symphany Limited
perod of e Buyback, Symphany House, FP12, TPS0, O S. G Highway,
Ivl)  The unrepistered sharchalders holding physical shares may als fender their Bodakday, Ahmedabad — 380058, Gujarat, Indla
Equity Ehares in the Buyback by submstling the duly executed ransfer desd CIN - L32201 G1E8aPLC0T033Y
fon transber of shares, purchassd prios 1o (he Record Date, o their name, Tel. No, +B1-TE-8621 1111
along with the offer form, copy of his PAN cand and of the person from whom Emall: investorsfaymphanylimited.com
Lr;*;:; ;’r‘";ﬂ'”m shars asd ctber relevant documents as maued for | 4, - uyesToR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
" i . In case of any quary, tha sharsholders may alss contsol tha Registrar fo the
Ted T Rucvbiagk Ty 1H FIGAGE UG e . ik i e ol [k Buybeek’ Investor Service Cantre for tha purposas of the Buyback, on any day
ISR Rt copDGIlE Dotive (SR IG Réae e Does ensept Salurcay and Sunday and public holday between 10:00 a.m. o 5.30 p.m,
farelgn portfolio investors, non-esident indians, members of foreign nationaliy, if 15T} 8 the following address:
any. ehall be subjact ta the Foregn Exchanpe Management Act, 1908 and rules i
and regulations fromed thereunder, Fany, Income Tax Act, 1961 and rules and LlN K in‘“ﬂ‘le
regulations framet thereunder, as applicabie, and alsa subeet 1o the receipt
{ prowisen by such Eligble Sharshobers of such spprovets, of and o ihe exter _ b .
o required from concemed autherfies including, but not Fmited 1o Link Intirme India Pyt Ltd.
apoeouals. frarm the RBI under Bw Fomign Exchange Managerrent ot 1999 and C-AD01, 19 Flor, 247 Park, LBS Marg, Vidheal) (West),
rules and regulations framed herewnder, it any. Mumhai- 400 083, Maharashira, India
1413 The raporing i far ident wider R8I, Farsign Tal: +87 E10 811 4948 )
Exchange Management Act, 1999, as amenced and any olhier ruies, E-mail: syrphary . 2 A0in
guidielines, for remiltance of funds, shall be made by the Eligikle Sharehoiters and! Contact Person; Shanti Gopalkaishnan
or the Saller Membar. ﬁlﬁogm Number: INRODIDOLD5T
14.14. Mo ficationicancelation of orders wil only be allowed dusing fhe tandering period b d G2 T
ofihe LA, whony - 9.0 CIN: UST190MH 1999PTC 118368
14.15, The cumulative quantity of Equity Shares lendered shall ba made available onhe | 45 MANAGER TO THE BUYBACK
wabEIts of BSE (wwWw.DBSINAA.COM) (Maughout Ma Tadng Eessin and will e
updated at spacife intarvals during th tandenng pesiad, s AMBIT
5. METHOD OF SETTLEMENT ——
154, Uponf of the basis of as per Buyback Reg) Acumen of work
()  The selilement of frades shal be camied out in e manner simiar o Ambit Private Limited
setliement of Irades in he secondary merked Amibit House, 449, Sevapat Bapat Marg,
i The Company will pay the consideration io S Company's Broker who Lowar Paral, Mumbai - 400 013
will tranafer the consideration peraining o the Buyback to the Clearing Maharmehtra, Inds.
Comporation's Bank account as per the prescribed schadule. For Equity Tel Mo, +97 22 BE23 3030,
Shargs accepted under the Buyback, the Claaring Corporation will maka Contact Parson, Janit Seihi  Devarshi Shak
direet funds payout to the respacive Eligible Sharcholders. I any Eligibla 2,
Sharehoiters tank secount detals &re not avaiabie of IF 1he und rangier Vs G ot et
ingtruction is rejected by tha RE| or relavant benk, dua to any reascne, than SERI Registration Mo [NMOO00 0565
the amount payabie to the Elgble Sharshoiders will be fransierred to the CIN: UU‘:EEE!MHIDWP'C‘UBB@E
corcemed Selier Members' seBement bank account or onward franster o g h
such Efgible Sharshclder 19. DIRECTOR'S RESPONSIBILITY

i)

For e Erigible Sharshokbers hokfing Equily Shares in physical form, Fe
funds pary-cul woukd be given b their ve Seller Member's

As per Regulation 24(((s) of the Buyback Regulatiors, the Board accepls full

for all the contaned in this Public Anrouncemant to the

acoounts for releasing the same 1 the respective Eligible Sharehalder's
account

vz, MRls, adenis elc. (whese fere ane
specific raguiatony requiremants peraining ta funds peyout including thosa
proscribad bs the REI) whe du rot opt 1o setile through custodians, the unds

antent | pariaing & e infarmiion rakiled 1o 1he Company, and fer 1he Fformaticn
in ralaion to the Compary which may be contained in 3l eiher advartsoments,
arculars, brochures, publicty matarials ete., which may be lseued by tha Comeany
in relafion to the Buyback, and confirms that the informatien i such documents

msued by the Company contain and will contain free

factusl and matenal
and does tot and will nol conlain any miskeding information

payout weuld Be glven to ther raspactive elock brokar's prena
fo raleaging the same to such sharaholder's accaunt. For this purpose. e
chant typa details woull ba colacted fmm the dapositories, whereas funds
payoul pertaining fo the bids sefiled through custedians will be fansferred o
the: setllement bank account of the cusiodian, each in accordance with he
apphcatis mechanism prescribed by B5E snd the Clesring Coporation from
time to tima,

Detals in respect of shareholder's entilement for tender process will be
provided te e Cleaning Coporstion by the Company o Registrar (o he
Buyback. On recaip! of the same, Cliaring Corporation will cancel the ancess

For and on behall of the Board of Directors of Symphony Limited

Achal Anil Bakeri Nrupesh C. Shah Mayur C. Barvadiya
Chairman and Managing Diractor - Company Secretary and
Managing Dractors Corperala Alfairs Head - Logal
DIN: 00357573 DIN: DO3E7 70

Date: August 7, 2024
Place: Ahredabad, Dujarat
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SYMPHONY LIMITED

Corporate Identity Number: L32201GJ1988PL 1

Registered Office: “Symphony Hous

& o Tel: +91 79
Thinking of Tomorrow € !

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF SYMPHONY LIMITED
(“COMPANY”') FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE
BASIS THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED (“BUYBACK REGULATIONS").

This public announcement (the “Public Announcement”) is being made in relation to
the Buyback (as defined below) of Equity Shares (as defined below) of the Company
through the tender offer process, pursuant to Regulation 7(i) and other applicable
provisions of the Buyback Regulations along with the requisite disclosures as
specified in Schedule Il of the Buyback Regulations read with Schedule | of the
Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 2,85,600 FULLY PAID-UP EQUITY SHARES
HAVING A FACE VALUE OF ¥ 2/- (INDIAN RUPEES TWO ONLY) EACH OF THE
COMPANY (“EQUITY SHARES") AT A PRICE OF ¥ 2,500/- (INDIAN RUPEES TWO
THOUSAND FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A
PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS / BENEFICIAL
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER
PROCESS USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off
to 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”,
which expression includes any committee constituted by the Board to exercise
its powers, including its powers conferred by the resolution passed by the Board
at the Board Meeting) at its meeting held on Tuesday, August 6, 2024 (“Board
Meeting Date”) has, subject to approvals of statutory, regulatory or governmental
authorities, lenders as may be required under applicable laws, approved the
buyback of its Equity Shares from the shareholders of the Company, not exceeding
2,85,600 Equity Shares (representing 0.41% of the total issued and paid up
equity share capital of the Company as per the audited financial statements as of
March 31, 2024) at a price of ¥2,500/- (Indian Rupees Two Thousand Five Hundred
only) per Equity Share, subject to any increase to the Buyback Price as may be
approved by the Board or Buyback Committee, payable in cash, for an aggregate
maximum amount not exceeding ¥ 71,40,00,000 /- (Indian Rupees Seventy One
Crores Forty Lakhs only), excluding any expenses incurred or to be incurred for
the buyback viz. brokerage, costs, fees, turnover charges, taxes such as tax on
buyback, securities transaction tax and goods and services tax (if any), stamp
duty, printing and dispatch expenses, if any, filing fees to Securities and Exchange
Board of India ("SEBI") and any other Appropriate Authorities (as defined below),
stock exchange charges, advisor/legal fees, public announcement publication
expenses and other incidental and related expenses and charges (“Transaction
Costs”) (such maximum amount hereinafter referred to as the "“Buyback Size"),
from all the shareholders/ beneficial owners of the Equity Shares of the Company,
including the members of the promoter and promoter group of the Company
("Promoter Group”) who hold Equity Shares as on Wednesday, August 21, 2024
("Record Date”) (for further details on the Record Date, refer to paragraph 13.1
of this Public Announcement), on a proportionate basis through the “tender offer”
route in accordance with the provisions of Section 68, 69 and 70 of the Companies
Act, 2013, as amended (“Act"), read with the Companies (Share Capital and
Debentures) Rules, 2014 as amended (“Share Capital and Debenture Rules”), to
the extent applicable, the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), to the extent applicable,
and in compliance with the Buyback Regulations (hereinafter referred to as the
‘Buyback”).

In terms of Regulation 5(vi)(a) of the Buyback Regulations, the Board or Buyback
Committee may, till 1 (one) working day prior to the Record Date, increase the
Buyback Price and decrease the number of Equity Shares proposed to be bought
back, such that there is no change in the Buyback Size.

In accordance with Section 68(2)(b) of the Act, the Board had not sought the
approval of the shareholders of the Company since the Buyback Offer Size is
less than 10% of the total paid-up equity share capital and free reserves of the
Company.

The Buyback is pursuant to Article 48 of the Articles of Association of the Company,
Sections 68, 69, and 70 and all other applicable provisions, if any, of the Act and
the relevant rules made thereunder including the Share Capital and Debentures
Rules, to the extent applicable, the Listing Regulations, the Buyback Regulations
read with the SEBI Circulars, subject to such other approvals, permissions, and
sanctions and exemptions of Securities and Exchange Board of India (“SEBI"),
Reserve Bank of India (“RBI"), Registrar of Companies, Gujarat at Ahmedabad
("ROC"), BSE Limited ("BSE"), National Stock Exchange of India Limited ("NSE")
(together, the “Stock Exchanges”) and/or other authorities, institutions or bodies,
(together with SEBI, RBI and ROC, the “Appropriate Authorities”), as may be
necessary and subject to such conditions and modifications as may be prescribed
or imposed while granting such approvals, permissions, sanctions and exemptions,
which may be agreed by the Board.

Equity Shares of the Company are listed on the Stock Exchanges. The Buyback
shall be undertaken on a proportionate basis (subject to reservation for small
shareholders) from the holders of the Equity Shares of the Company, including
the members of the Promoter Group, who hold Equity Shares as on the Record
Date (“Eligible Shareholders”) through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using
the “Mechanism for acquisition of shares through Stock Exchange” notified by
SEBI vide CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, read with SEBI
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular
SEBI/HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021 and such other
circulars or notifications, as may be applicable, including any amendment or
statutory modifications for the time being in force (*SEBI Circulars”). In this regard,
the Company will request BSE to provide the acquisition window for facilitating
tendering of Equity Shares under the Buyback. For the purposes of this Buyback,
BSE will be the designated stock exchange (“Designated Stock Exchange”).

The maximum amount required for the Buyback will not exceed ¥ 71,40,00,000/-
(Indian Rupees Seventy One Crores Forty Lakhs only) excluding the Transaction
Costs, being 9.33% and 9.99% of the total of the fully paid-up equity share capital
and free reserves as per the latest audited standalone and consolidated financial
statements of the Company, as on March 31, 2024, respectively, which does not
exceed 10% of the aggregate of the total paid-up capital and free reserves of
the Company as per latest audited standalone and consolidated financials of the
Company as on March 31, 2024. Further, under the Act and Buyback Regulations,
the number of Equity Shares that can be bought back in any financial year cannot
exceed 25% of the total paid-up equity capital of the Company in that financial
year. Since the Company proposes to Buyback up to 2,85,600 Equity Shares,
representing 0.41% of the total issued and paid-up share capital of the Company
as per audited financial statements as of March 31, 2024, the same is within the
aforesaid 25% limit.

Participation in the Buyback by shareholders will trigger tax on distributed income to
shareholders in India and such tax obligation is to be discharged by the Company.
Further the Buyback of Equity Shares may be subject to taxation in India and/or in
the country of residence of the Eligible Shareholders. The transaction of Buyback
would also be chargeable to securities transaction tax in India. In due course,
Eligible Shareholders will receive a Letter of Offer (as defined below), which will
contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, Eligible Shareholders are advised to consult their
own legal, financial and tax advisors for the applicable tax implications prior to
participating in the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India
including foreign nationals, foreign portfolio investors, foreign institutional investors
and foreign corporate bodies, erstwhile overseas corporate bodies, and non-
resident Indians etc., shall be subject to such approvals if, and to the extent
necessary or required from the concerned authorities including approvals from the
RBI under the Foreign Exchange Management Act, 1999, as amended and the
rules and regulations framed thereunder, Income Tax Act, 1961 and rules framed
there under, and that such approvals shall be required to be taken by such non-
resident shareholders.

In terms of the Buyback Regulations, under tender offer route, the members of
the Promoter Group and persons in control of the Company have the option to
participate in the Buyback. In this regard, the members of the Promoter Group vide
their letters dated August 7, 2024 have communicated that all of the members of the
Promoter Group intend to participate in the Buyback. The extent of their participation
in the Buyback has been detailed in Paragraph 7.2 of this Public Announcement.

The Buyback will not result in any benefit to the Promoter and Promoter Group
and directors of the Company (‘Director(s)”) who intend to tender their shares
except to the extent of the cash consideration received by them pursuant to their
respective participation in the Buyback in their capacity as equity shareholders of
the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback. The Buyback
would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change
in voting rights of the Promoter Group of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

A copy of this Public Announcement is available on the Company's website at
https://symphonylimited.com and is expected to be made available on the websites
of the SEBI i.e., www.sebi.gov.in and on the website of the Stock Exchanges i.e.,
www.bseindia.com and www.nseindia.com, and on the website of the Manager to
the Buyback, i.e., www.ambit.co during the period of the Buyback.
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OBJECTIVE/ NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the

strategic and operational cash requirements of the Company in the medium term,

the Company's dividend pay-out trend and cash reserves and for returning surplus

funds to the shareholders in an effective and efficient manner. The Buyback is being

undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders
holding Equity Shares, thereby, enhancing the overall return to shareholders;

(i)  The Buyback, which is being implemented through the tender offer route
as prescribed under the Buyback Regulations, would involve allocation of
number of Equity Shares as per their entittement or 15% of the number
of Equity Shares to be bought back whichever is higher, reserved for the
small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would
get classified as “small shareholder” as per Regulation 2(i)(n) of the Buyback
Regulations;

(iii)  The Buyback may help in improving its return on equity, by reduction in the
equity base, thereby leading to long term increase in shareholders’ value; and

(iv) The Buyback gives an option to the Eligible Shareholders to either (a)
participate in the Buyback and receive cash in lieu of their Equity Shares
which are accepted under the Buyback, or (b) not to participate in the
Buyback and get a resultant increase in their percentage shareholding in the
Company post the Buyback, without any additional investment.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥ 71,40,00,000/- (Indian
Rupees Seventy One Crores Forty Lakhs only) (excluding Transaction Costs).
The maximum amount mentioned aforesaid is 9.33% and 9.99% of the aggregate
of the fully paid-up equity share capital and free reserves as per the latest audited
standalone and consoclidated financial statements of the Company, as on March

7.2,

7.3.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terms of the provisions of the Buyback Regulations, under the tender offer route,
the Promoter and members of the Promoter Group and persons who are in control
of the Company have an option to participate in the Buyback. In this regard, the
Promoters and the members of the Promoter Group have expressed their intention
to participate in the Buyback vide their letters dated August 7, 2024 and may tender
up to: (i) an aggregate maximum of 5,06,04,914 Equity Shares (as detailed below);
or (ii) such lower number of Equity Shares in accordance with the provisions of the
Buyback Regulations.

Please see below the maximum number of Equity Shares intended to be tendered
by each of the Promoter and members of the Promoter group:

Sr. Maximum Number of Equity
No. Name of the Promoter/ Promoter Group Shares intended to be
offered in the Buyback
1. | Achal Anil Bakeri 2,88,96,810
| 2. | Rupa Achal Bakeri 70,04,516 |
3. | Achal Anil Bakeri (HUF) 23,70,082
4. | Jonaki Achal Bakeri Jt. Achal Anil Bakeri 988
5. | Sanskrut Tradecom Private Limited 1,23,27,578
6. | Achal Bakeri Family Trust 988
7. | Rupa Bakeri Family Trust 988
8. | Jonaki Bakeri Family Trust 988
9. | Hirva Bakeri Family Trust 988
10. | Hirva Achal Bakeri 988
" | Total Shares 5,06,04,914

Since the entire shareholding of the Promoters is in dematerialized form, the details
of the date and price of acquisition/sale of the Equity Shares of the Promoters and
members of the Promoter group who intend to participate in the Buyback is set out
below:

A. Promoters

31, 2024 (being the latest audited financial statements available as on the Board No. of Equity Nominal
Meeting Date), respectively, which does not exceed 10% of the aggregate of Sr. Date of Shares Transaction Nature of | Cumulative
g Y, ggreg Value
the total paid-up capital and free reserves of the Company as per latest audited No. | Transaction | Acquired / (INR) Value (INR) | Transaction | Holding
standalone and consolidated financials of the Company as on March 31, 2024, Sold
The funds for the implementation of the proposed Buyback will be sourced out of P "
free reserves of the Company and/or such other source as may be permitted by the Achal Anil Bakeri
Buyback Regulations or the Act. 1. | Balance - 10 - - 29,26,360
The Company shall transfer from its free reserves, a sum equal to the nominal ason AE'I"”
value of the Equity Shares so bought to the Capital Redemption Reserve Account | 1, 2005 | |
and details of such transfer shall be disclosed in its subsequent audited financial 2. | February 1.46.31.800 2 Nil | Split (5: 1) | 1,46,31,800
statements. - 17 20152 40,51, : 46,31,
The borrowed funds from banks and financial institutions, if any, will not be used for | . . {
the purpose of the Buyback. 3. | September | 1,46,31,800 2 Nil | Bonus 2,92,63,600
BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUIYBACK PRICE 17, 2016 (1:1)
The Equity Shares of the Company are proposed to be bought back at a price of 4. |February (1000) 2 Nil | Gift to 2,92,62,600
% 2,500/- (Indian Rupees Two Thousand Five Hundred only) per share. 13, 2019 Achal
The Buyback Price has been arrived at after considering various factors including, Bake_iri
but not limited to the trends in the volume weighted average prices and closing Family
price of the Equity Shares on the Stock Exchanges where the Equity Shares of the Trust
Company are listed.
In accordance with Regulation 5(vi)(a) of the Buyback Regulations, the Board or > %ggﬁ 26, (1000) 2 8.98,577 I'g'l:llgcet 2,92,61,600
Buyback Committee may increase the maximum Buyback Price and decrease the
number of Equity Shares proposed to be bought back till 1 (one) working day prior 6. | May 24, (3,64,790) 2 72,95,80,000 | Participated | 2,88,96,810
to the Record Date fixed for the purpose of Buyback, provided that there is no 2023 in buyback
change in the Buyback Size. offer of the
The Buyback Price represents: . Company |
(i) premium of 129.07% and 131.18% over the volume weighted average market Cumulative Shareholding 2,88,96,810
price of the Equity Shares on the NSE and the BSE, respectively, during the 3
(three) months preceding August 1, 2024, being the date of intimation to the B. Promoter Group
Stock Exchanges regarding the Board Meeting Date (“Intimation Date");
(i)  premium of 115.72% and 114.93% over the volume weighted average market No. of Equity | o) . )
price of the Equity Shares on the NSE and BSE, respectively, during the 2 Sr. | Date °f Sha_res Value Transaction Nature?f Cumul_atlve
(two) weeks period preceding Intimation Date; No. | Transaction At'.qmlred i (INR) Value (INR) | Transaction| Holding
(i) premium of 104.95% and 105.24% over the closing price of the Equity Sold
Shares on the NSE and the BSE respectively, as on August 1, 2024, being Sanskrut Tradecom Private Limited
the Intimation Date; f T {
(iv)  Premium of 103.24% and 103.40% over the closing price of the Equity Shares 1. J?nua;y 12483200 2 - | Pursuant | 1,24,83,200
on NSE and BSE, respectively, as on August 5, 2024, being the working day 1, 2018 tsc II':‘Ierge[,;
preceding the Board Meeting Date; and cheme
(v)  premium of 70.98% and 70.86% over the closing price of the Equity Share on
NSE and BSE, respectively, as on August 6, 2024, being the Board Meeting 2. |May 24, (1,55,622) 2 31,12,44,000 | Participated | 1,23,27,578
Date. 2023 in the
The closing market price of the Equity Shares as on the Intimation Date was buyback
¥1,219.80 and ¥1,218.10 and as on the Board Meeting Date was ¥ 1,462.15 and offer of the
% 1,463.20 on the NSE and the BSE, respectively. Company
As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) Cumulative Shareholding 1.23.27 578
(a) of Buyback Regulations, the ratio of the aggregate of secured and unsecured L St bt
debts owed by the Company will not be more than twice the paid-up equity share
capital and free reserves after the Buyback based on standalone and consolidated No. of
financial statements of the Company as on March 31, 2024, whichever sets out a Sr. | Date of Equity |Nominal| L on | Natureof |Cumulative
lower amount. No. | Transaction AShai"'% | \ﬁ:;e Value (INR) | Transaction | Holding
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO °qs" I:: Ly
BUYBACK i
The Company proposes to buy back not exceeding 2,85,600 Equity Shares of Achal Anil Bakeri - HUF
face value of ¥2/- (Indian Rupees Two only) each representing 0.41% of the total [ T 1
number of Equity Shares issued and paid-up equity share capital of the Company 1. | Balance - 10 |- 2,40,000
as per the audited financial statements as of March 31, 2024 or lesser, depending as on April
upon the final price determined by the Board/ Buyback Committee. 1,2005
DETAILS OF HOLDINGS OF AND TRANSACTIONS IN THE EQUITY SHARES 2. | February 12,00,000 2 Nil | Split (5:1) 12,00,000
BY THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS 17, 2012
IN CONTROL, DIRECTORS, THE KEY MANAGERIAL PERSONNEL OF THE -
COMPANY AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE 3. | September | 12,00,000| 2 Nil | Bonus (1:1) | 24,00,000
PROMOTER GROUP 17,2016
The aggregate shareholding of the Promoters, members of the Promoter Group 4. | May 24 (29,918) 2 5,98,36,000 | Participated | 23,70,082
and of persons who are in contral of the Company, as on the Board Meeting ’ 2023 ’ ' T in the T
Date i.e., Tuesday, August 6, 2024, and the date of this Public Announcement i.e. buyback
Wednesday, August 7, 2024, is as follows: off:r of the
sr. Number % Company
’ Name Category of Equity . . .
No. Shares Shareholding Cumulative Shareholding 23,70,082
1. | Achal Anil Bakeri Promoter 2,88,96,810 41.91 No. of
2. | Rupa Achal Bakeri Promoter Group 70,04,516 10.16 Equity Nominal
p p Sr. | Dateof Transaction Nature of |Cumulative
3. | Achal Anil Bakeri (HUF) Promoter Group 23,70,082 3.44 . Shares Value . -
) Jonaki Achal Bakerl Jt oromoter Grou o8 S No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
* | Achal Anil Bakeri P 919 Sold
Sanskrut Tradecom Rupa Achal Bakeri
5. | Private Limited Promoter Group | 1,23,27,578 17.88 P
6. | Achal Bakeri Family Trust | Promoter Group 988 Negligible 1. Ssalr?:cAepril - 10 e 77,950
7. | Rupa Bakeri Family Trust | Promoter Group 988 Negligible 1, 2005
8. | Jonaki Bakeri Family Trust | Promoter Grou 988 Negligible [ I |
. ri Family P gligi 2. |February | 389750 2 Nil | Spiit(5:1) | 389,750
9. | Hirva Bakeri Family Trust | Promoter Group 988 Negligible 17. 20122
10. | Hirva Achal Bakeri Promoter Group 988 Negligible 3. | Seotermb 5 89.750 2 B 11 y——
Total 5,06,04,914 73.39 o | T I/ Bonus (1:1) | 7.79,
The aggregate shareholding of the Directors of Promoters and members of the 4. | November | 31.58.720 2 Nil | Gift from 39.38.220
Promoter Group (where the Promoter or Promoter Group entities are Companies/ ’ 24 2016 " Jonaki Achal o
body corporates) as on the Board Meeting Date, i.e., Tuesday, August 6, 2024, and ! Bakeri
the date of this Public Announcement i.e. Wednesday, August 7, 2024:
Sr. Name of the Name of the Number of % 5. ;J;ng g}%er 31,58,720 2 il S,'ﬂ froAmh | 70,96,940
No. Director Promoter Company | Equity Shares | Shareholding ! B;r::ri cha
1. | Achal Anil Bakeri | Sanskrut Tradecom 2,88,96,810 41.91
Private Limited 6. | February (1,000) 2 Nil | Gift to 70,95,940
2. | Rupa Achal Bakeri | Sanskrut Tradecom 70,04,516 10.16 13,2019 Jonak] Achal
Private Limited Bakeri Jt.
i Achal Anil
Total 3,59,01,326 52.06 Bakeri
The aggregate shareholding of the Directors and Key Managerial Personnel [ . |
(“KMPs") of the Company as on the Board Meeting Date, i.e., Tuesday, August 6, 7. |February (1.000) 2 Nil | Gt m. 70,94,940
2024 and the date of this Public Announcement i.e. Wednesday, August 7, 2024: 13,2019 ‘éorllak,'
akeri
Sr. Name of the Number of % Family Trust
; Designation : Y
No. | Directors/ KMPs Equity Shares | shareholdin:
Managing Director quity - 8. | March 27, (1,000) 2 13,62,399 | Market Sale | 70,93,940
: 201
1. | Nrupesh Shah - Corporate Affairs _ 64,208 0.09 . 019 | |
) Company Secretary o 9. | September (1,000) 2 12,76,507 | Market Sale | 70,92,940
2. |Mayur Barvadiya | 7/ fo o T Legal 3 Negligible . 30, 2019 . .
Total | 64,211 0.09 10. | May 24, (88,424) 2 17,68,48,000 | Participated | 70,04,516
No Equity Shares were purchased or sold (either through the stock exchanges or 2023 in the
off market transaction) by Promoter and Promoter Group, Directors of the Promoter buyback
company and persons who are in control of the Company, Directors and KMPs offer of the
of the Company during a period of 6 (six) months preceding the Board Meeting Company
Date, i.e., Tuesday, August 6, 2024, till the date of this Public Announcement, i.e. [ . . ) |
Wednesday‘ August 7,2024. | Cumulative Shareholdlng 70,04,516 |
- Contd.
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No. of
Sr. Date of ;:'?:g NS:II:I:I Transaction Nature of |Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
Sold
Jonaki Achal Bakeri Jt. Achal Anil Bakeri
1. | February 1,000 2 Nil | Gift from 1,000
13, 2019 Rupa Achal
Bakeri
2. |May 24, (12)| 2 24,000 | Participated 988
2023 in the
buyback
offer of the
_ | | Company
Cumulative Shareholding 988
No. of )
Sr. Date of SEI?;:; Ns:;:l"eal Transaction Nature of |Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
Sold
Achal Bakeri Family Trust
1. | February 1,000 2 Nil | Gift from 1,000
13, 2019 Achal Anil
Bakeri
2. |May 24, (12) 2 24,000 | Participated 988
2023 in the
buyback
offer of the
| | | Company
' Cumulative Shareholding 988
No. of
Sr. Date of SEI?:':YS NS::::" Transaction Nature of | Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
. Sold
Rupa Bakeri Family Trust
1. | June 28, 1,000 2 9,09,962 | Market 1,000
_ 2020 [ Purchase
2. |May 24, (12) 2 24,000 | Participated 988
2023 in the
buyback
offer of the
_ | Company
Cumulative Shareholding 988
No.of |
Sr. Date of SEI?::;ys Ns;rl‘:'lal Transaction Nature of |Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
Sold
Jonaki Bakeri Family Trust
1. | February 1,000 2 Nil | Gift from 1,000
13, 2019 Rupa Achal
_ [ Bakeri
2. |May 24, (12)| 2 24,000 | Participated 988
2023 in the
buyback
offer of the
Company
Cumulative Shareholding 988
No. of )
Sr. Date of SEI?:r:ys ngl'::"eal Transaction Nature of |Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction Holding
Sold
Hirva Bakeri Family Trust
1. | March 27, 1,000 2 13,76,276 | Market 1,000
2019 Purchase
2. |May 24, (12) 2 24,000 | Participated 988
2023 in the
buyback
offer of the
_ | Company
Cumulative Shareholding 988
No. of
Sr. Date of gﬂ:g N\of;rll::lal Transaction Nature of |Cumulative
No. | Transaction Acquired / | (INR) Value (INR) | Transaction | Holding
Sold
Hirva Achal Bakeri
1. | September 1,000 2 12,93,183 | Market 1,000
30, 2019 Purchase
2. |May 24, (12) 2 24,000 | Participated 988
2023 in the
buyback
offer of the
Company
Cumulative Shareholding 988

Note:

o Since complete details of acquisition/ sale of Equity Shares prior to March 31, 2005 are
not available, aggregate shareholding as on April 1, 2005 is provided.

@ Record Date fixed for the purpose of subdivision of Equity Shares.

= Scheme of Arrangement between Oras Investment Private Limited and Paratam
Investment Private Limited approved by the Regional Director, NWR, Ahmedabad vide its
order dated December 28, 2017 (“Merger Scheme”).

NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment

of deposits, interest payment thereon, redemption of debentures or payment of

interest thereon or redemption of preference shares or payment of dividend due to
any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of

the Buyback Regulations, the Board hereby confirms that it has made a full enquiry

into the affairs and prospects of the Company and after taking into account the
financial position of the Company including the projections and also considering all
contingent liabilities, has formed an opinion that:

(i) immediately following the date of passing of the board resolution dated
Tuesday, August 6, 2024 (“Board Resolution”) approving the proposed
Buyback offer will be announced, there will be no grounds on which the
Company can be found unable to pay its debts;

(ii)  as regards the Company’s prospects for the year immediately following date
of the Board Resolution, having regard to Board's intentions with respect
to the management of the Company's business during that year and to the
amount and character of the financial resources which will, in the Board's view
be, available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of 1 (one) year from the date of the Board Resolution; and

(iiiy that in forming the aforementioned opinion, the Board has taken into
account the liabilities (including prospective and contingent liabilities) as if
the Company were being wound up under the provisions of the Act or the
Insolvency and Bankruptcy Code, 2016 (to the extent notified), as applicable.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE

BUYBACK REGULATIONS AND THE ACT

(i) Allthe Equity Shares of the Company are fully paid-up;

(i)  The Company, as per provisions of Section 68(8) of the Act, shall not make
further issue of the same kind of Equity Shares or other specified securities
including allotment of new equity shares under clause (a) of sub-section (1)
of section 62 or other specified securities within a period of 6 (six) months
after the completion of the Buyback except by way of bonus shares or Equity
Shares issued to discharge subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

(iiiy The Company shall not raise further capital for a pericd of 1 (one) year
from the closure of the Buyback, i.e. the date on which the payment of
consideration to shareholders who have accepted the Buyback offer is made
except in discharge of subsisting obligations;

(iv) The Company shall not issue any shares or other securities from the date of
this resolution including by way of bonus issue till the expiry of the period of
Buyback i.e., date on which the payment of consideration to shareholders
who have accepted the offer of Buyback is made in accordance with the
Companies Act and the Buyback Regulations;

(v)  The Company shall not buyback locked-in Equity Shares and non-transferable
Equity Shares till the pendency of the lock-in or till the Equity Shares become
transferable;

(vi)  The Company shall transfer from its free reserves a sum equal to the nominal
value of the Equity Shares purchased through the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shall be
disclosed in its subsequent audited financial statements;

11.

(viij The Company shall not directly or indirectly purchase its Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies;

The Company shall not buyback its Equity Shares from any person through

negotiated deal whether on or off the stock exchanges or through spot

transactions or through any private arrangement in the implementation of the

Buyback;

(ix) The Company has been in compliance with Sections 92, 123, 127 and 129 of
the Act;

(x)  The funds borrowed whether secured or unsecured, of any form and nature,
from banks and financial institutions will not be used for the Buyback;

(xi) The Buyback Size i.e., T 71,40,00,000/- (Rupees Seveny One Crores Forty
Lakhs Only) does not exceed 10% of the aggregate of the fully paid-up Equity
Share capital and free reserves (including securities premium account) of the
Company as per the latest audited balance sheet as on March 31 2024 on
standalone and consolidated basis, whichever sets out a lower amount;

(xii)  The maximum number of Equity Shares proposed to be purchased under the

Buyback (up to 2,85,600 Equity Shares), does not exceed 25% of the total

number of Equity Shares in the paid-up equity share capital of the Company

as on March 31, 2024;

The Company shall not make any offer of buyback within a period of 1 (one)

year reckoned from the expiry of the Buyback period i.e. date on which the

payment of consideration to shareholders who have accepted the buyback
offer is made in accordance with the Companies Act and the Buyback

Regulations; and the Company has not undertaken a buyback of any of its

securities during the period of 1(one) year immediately preceding the date of

this Board Meeting;

As per Regulation 24(i)(e) of the Buyback Regulations, the Promoters,

or their associates, shall not deal in the Equity Shares or other specified

securities of the Company either through the stock exchanges or off-
market transactions (including inter-se transfer of Equity Shares among the

Promoters) from the date of Board resolution approving the Buyback till the

closing of the Buyback offer;

(xv) There is no pendency of any scheme of amalgamation or compromise or

arrangement pursuant to the provisions of the Act, as on date;

The ratio of the aggregate of secured and unsecured debts owed by

the Company after the Buyback shall not be more than twice the paid-up

share capital and free reserves based on both, audited standalone and

consolidated financial statements of the Company as on March 31, 2024,

as prescribed under the Companies Act and rules made thereunder and

Buyback Regulations;

(xvii) The Buyback shall be completed within a period of 1 (one) year from the date
of passing of this resolution;

(xviii) The Company shall not withdraw the Buyback offer after the letter of offer is

filed with the SEBI or the public announcement of the offer of the Buyback is

made, except where any event or restriction may render the Company unable
to effect Buyback;

The Company shall not allow buy back of its shares unless the consequent

reduction of its share capital is affected;

(xx) The Company is not undertaking the Buyback to delist its Equity Shares or
any other specified securities from the stock exchanges;

(viii)

(i)

(xiv)

(xvi)

(xix)

(xxi) Consideration of the Equity Shares bought back by the Company will be paid
only by way of cash; and
(xxii) The information pertaining to the Company as may be set out in the Public

Announcement, Letter of Offer any corrigenda and all offer documents with
respect to the Buyback shall be true, fair and adequate information in all
material aspects and shall not contain any misleading information.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S
STATUTORY AUDITOR

The text of the report dated August 6, 2024, received from Deloitte Haskins and
Sells, the Statutory Auditors of the Company (“Auditors Report”) addressed to the
Board of the Company is reproduced below:

Quote

To,

Board of Directors,

Symphony Limited,

Symphony House,
FP12-TP50, Bodakdev,

Off S.G. Highway, Ahmedabad,
Gujarat - 380059

Dear Sir/ Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity

shares by Symphony Limited (the “Company”) in terms of Clause (xi) of

Schedule | of the Securities and Exchange Board of India (Buy-Back of

Securities) Regulations, 2018, as amended (the “Buyback Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter
dated 05 August 2024,

2. The Board of Directors of the Company have approved a proposal for buyback
of Equity Shares by the Company at its Meeting held on 06 August 2024, in
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act”) and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a
report on the accompanying “Statement of Permissible Capital Payment as
at 31 March, 2024" ('Annexure A’} (hereinafter referred to as the “Statement”).
This Statement has been prepared by the Management, which we have
initialled for the purposes of identification only.

Management’s Responsibility

4. The preparation of the Statement in compliance with the proviso to
Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the
Buyback Regulations and compliance with the Buyback Regulations, is the
responsibility of the Management of the Company, including the computation
of the amount of the permissible capital payment, the preparation and
maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation
of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term “insolvent”, the

Company has applied the guidance provided in paragraphs 25 and 26 of Ind

AS 1, Presentation of Financial Statements, which relate to the assessment

of the Company’s ability to continue as a going concern for a period of one

year from 06 August 2024 (i.e., date of passing of the Board resolution).

Auditor’s Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

(i) we have inquired into the state of affairs of the Company in relation to
the annual audited standalone and consolidated financial statements as
at 31 March 2024, which were approved by the Board of Directors of the
Company at their meeting held on 30 April 2024, and yet to be adopted by
the shareholders of the Company in the ensuing Annual General Meeting;

(i) the amount of permissible capital payment as stated in Annexure A, has
been properly determined considering the annual audited standalone and
consolidated financial statements as at 31 March 2024 in accordance with
the proviso to Section 68(2)(b) of the Act and the proviso to Regulation
5(i)(b) of the Buyback Regulations; and

(iii) the Board of Directors of the Company, in their Meeting held on 06 August
2024 have formed the opinion as specified in Clause (x) of Schedule | to
the Buyback Regulations, on reasonable grounds and that the Company
will not, having regard to its state of affairs, be rendered insolvent (as
defined in management responsibility above) within a period of one year
from the aforesaid date with regard to the proposed buyback is approved
at board meeting.

6. The annual standalone and consolidated financial statements referred to in
paragraph 5 above, have been audited by us, on which we have issued an
unmodified audit opinion in our report dated 30 April 2024. We conducted
our audit of the annual standalone and consclidated financial statements in
accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (the “ICAI"). Those Standards
require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. Our
audit was not planned and performed in connection with any transactions to
identify matters that may be of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the
Guidance MNote on Audit Reports and Certificates for Special Purposes
(Revised 2016), issued by the ICAI (the "Guidance Note") and Standards on
Auditing specified under Section 143(10) of the Act, in so far as applicable for
the purpose of this report. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

8.  We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements. Further our examination did not extend to any other
parts and aspects of a legal or proprietary nature in the aforesaid Buyback.

Opinion

9. Based on inquiries conducted and our examination as above, we report that:
i. We have inquired into the state of affairs of the Company in relation to its

annual audited standalone and consolidated financial statements as at
31 March 2024, which have been approved by the Board of Directors of
the Company in their meeting held on 30 April 2024.

ii. The amount of permissible capital payment towards the proposed buy
back of equity shares as computed in the Statement attached herewith,
as Annexure A, in our view has been properly determined in accordance
with the proviso to Section 68(2)(b) of the Act and the proviso to
Regulation 5(i)(b) of Buyback Regulations.

ii. The Board of Directors of the Company, at their meeting held on 06 August
2024 have formed their opinion as specified in clause (x) of Schedule | to
the Buyback Regulations, on reasonable grounds and that the Company
having regard to its state of affairs, will not be rendered insolvent (as
defined in management responsibility above) within a period of one year
from the date of passing the Board Resolution dated 06 August 2024.

12.
12.1.

13.
13.1.

13.4.

Restriction on use

10. This report has been issued at the request of the Company solely for use of
the Company (i) in connection with the proposed buyback of equity shares of
the Company as mentioned in paragraph 2 above, (ii) to enable the Board of
Directors of the Company to include in the Letter of offer and other documents
pertaining to buyback to be filed with (a) the Registrar of Companies,
Securities and Exchange Board of India, stock exchanges, and any other
regulatory authority as per applicable law; and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited; and (c) can
be shared with the Manager to Buyback offer in connection with the proposed
buyback of equity shares of the Company for onward submission to relevant
authorities in pursuance to the provisions of Section 68 and other applicable
provisions of the Act and the Buyback Regulations, and may not be suitable
for any other purpose. This report should not be used for any other purpose
without our prior written consent. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to
whom this certificate is shown or into whose hands it may come without our
prior consent in writing

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 117365W)

Kartikeya Raval
(Partner)
(Membership No. 106189)
(UDIN: 24106189BKFGXD3989)
Place: Ahmedabad
Date: 06 August 2024
Annexure A

s f p issible Capital P
Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with proviso to Section 68(2)(b) of the Companies
Act, 2013 (“the Act") and read with proviso to Regulation 5(i)(b) of Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (“Buy Back
Regulations™), as amended, based on annual audited standalone and consolidated
financial statements as at and for the year ended 31 March, 2024,

Rs in Crores

Particulars Standalone | Consolidated
Paid up Equity Share Capital As on (A) 13.79 13.79
March 31, 2024 (6,89,57,000 fully paid
up Equity Shares of Rs 2 each)
Free Reserves as on March 31, 2024
(Refer 1)
General Reserve 35.00 35.00
Retained Eamings 716.35 665.86
Total Free Reserves (B) 751.35 700.86
Total paid-up capital and free C= (A+B) 765.14 714.65
reserves (Refer Note 2)
Maximum amount permissible | (C*10%) 76.51 71.46

towards buyback of equity shares in
accordance with proviso to Section
68(2)(b) of the Companies Act, 2013
and read with proviso to Regulation
5(i)(b) of Buy Back regulations, as
amended (10 % of Paid up equity
capital and free reserves)

Note:

(1) The company does not have any balance representing Securities Premium Account as al
31 March 2024,

(2)  The amount of paid-up equity share capital and free reserves as at 31 March, 2024
have been extracted from the annual audited standalone and consolidated financial
statements of the Company as at and for the year ended 31 March, 2024.

(3)  Asthe Buy Back Regulations, as amended and the Act do not define the term “insolvent”,
the Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS 1,
Presentation of Financial Statements, which relate to the assessment of the Company's
ability to continue as a going concern for a period of one year from 06 August 2024.

For and on behalf of Board of Directors of Symphony Limited

Girish Thakkar
Chief Financial Officer

Date: August 6, 2024
Unquote

PRIOR APPROVALS FROM LENDERS

In accordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of Buyback
Regulations, the Company shall not undertake the Buyback unless it has obtained
prior consent of its lenders. The Company is not required to obtain any approvals
pursuant to provisions of its facilities with the lenders.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Wednesday,
August 21, 2024 as the record date for the purpose of determining the entitlement
and the names of the Eligible Shareholders, who will be eligible to participate in the
Buyback (“Record Date").

As per the Buyback Regulations and such other circulars or notifications, as may
be applicable, in due course, Eligible Shareholders will receive a letter of offer in
relation to the Buyback (“Letter of Offer”) along with a tender offer form indicating
the entitlement of the Eligible Shareholder for participating in the Buyback. Even if the
Eligible Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback. As required
under the Buyback Regulations, the dispatch of the Letter of Offer will be through
electronic mode only, within 2 (two) working days from the Record Date and if any
Eligible Shareholder requires a physical copy of the Letter of Offer, a request to be
sent to the Company or the Registrar to the Buyback and the same shall be provided.
The Equity Shares proposed to be bought back by the Company shall be divided
into two categories; (i) reserved category for Small Shareholders (defined below)
and (ji) the general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder”
is a shareholder who holds Equity Shares having market value, on the basis of
closing price of shares on the Stock Exchanges, on which the highest trading
volume in respect of the Equity Shares on the Record Date was recorded, of not
more than INR 2,00,000/- (Indian Rupees two lakh only) (“Small Shareholder”).
For the purpose of classification of a shareholder, as a "Small Shareholder”,
multiple demat accounts having the same permanent account number (“PAN"), in
case of securities held in the demat form are to be clubbed together.

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to buy back or the number of Equity
Shares entitied as per the shareholding of Small Shareholders as on the Record
Date, whichever is higher, shall be reserved for the Small Shareholders as part of
this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder, including Small Shareholders, to tender
their Equity Shares in the Buyback. This entittement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs. The final number of
Equity Shares the Company will purchase from each Eligible Shareholder will be
based on the total number of Equity Shares tendered by such Equity Shareholder.
Accordingly, the Company may not purchase all of the Equity Shares tendered by
the Eligible Shareholders in the Buyback.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same shareholders with multiple demat accounts/folios do not receive a
higher entitlement under the Small Shareholder Category, the Company will club
together the equity shares held by such shareholders with a common PAN for
determining the category (i.e., Small Shareholder or general) and entitiement under
the Buyback. In case of joint shareholding, the Company will club together the equity
shares held in cases where the sequence of the PANs of the joint shareholders is
identical. In case of physical shareholders, where the sequence of PANs is identical,
the Company will club together the equity shares held in such cases. Similarly, in
case of physical shareholders where PAN is not available, the Company will check
the sequence of names of the joint holders and club together the equity shares
held in such cases where the sequence of name of joint shareholders is identical.
The shareholding of institutional investors like mutual funds, pension funds/
trusts, insurance companies etc., with common PAN will not be clubbed together
for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the registrar and transfer agent
(“RTA") as per the shareholder records received from the depositories. Further, the
Equity Shares held under the category of “clearing members” or “corporate body
margin account” or “corporate body - broker" as per the beneficial position data as
on Record Date with common PAN are not proposed to be clubbed together for
determining their entittement and will be considered separately, where these Equity
Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entittement in the other
category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders may opt to participate, in part or in full, and receive cash in lieu of the
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Equity Shares accepted under the Buyback or they may choose not to participate. (i) The Eligible Shareholders will have to ensure that they keep the depository or unaccepted blocked shares in the demat account of the shareholder. On
Eligible Shareholders holding Equity Shares also have the option of tendering participant account active and unblocked to receive credit in case of return settlement date, all blocked shares mentioned in the accepted bid will be
additional shares (over and above their entitement) and participate in the shortfall of Equity Shares due to rejection or due to prorated Buyback decided by transferred to the Clearing Corporation.
created due to non-participation of some other Eligible Shareholders, if any. Company. Further, Eligible Shareholders will have to ensure that they keep (vi)  In the case of inter depository, Clearing Corporation will cancel the excess
13.10. The maximum number of Equity Shares that can be tendered under the Buyback the saving account attached with the depository participant account active or unaccepted shares in target depository. Source depository will not be able
by any Eligible Shareholder should not exceed the number of Equity Shares held and updated to receive credit remittance due to acceptance of Buyback of to release the lien without a rel of IDT m ge from target depository.
by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder shares by the Company. In the event if any equity shares are tendered to Further, release of IDT message shall be sent by target depository either
holds Equity Shares through multiple demat accounts, the tender through a demat Clearing Corporation, excess dematerialized equity shares or unaccepted based on cancellation request received from Clearing Corporation or
account cannot exceed the number of equity shares held in that demat account. dematerialized equity share, if any, tendered by the eligible shareholders automatically generated after matching with bid accepted detail as received
13.11. The Equity Shares tendered as per the entitlement by Eligible Shareholders as well would be returned to them by the respective Clearing Corporation. If the from the Company or the Registrar to the Buyback. Post receiving the IDT
as additional Equity Shares tendered, if any, will be accepted as per the procedure securities transfer instruction is rejected in the depository system, due to message from target depository, source depository will cancel/release
laid down in Buyback Regulations. If the Buyback entitlement for any shareholder is any issue, then such securities will be transferred to tlhe Seller Member's excess or unaccepted block shares in the demat account of the shareholder.
not a round number, then the fractional entitiement shall be ignored for computation depository pool account for onward transfer to the eligible shareholder. On Post completion of tendering period and receiving the requisite details viz.,
of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the date of the settlement, in case of Custodian Participant orders, excess demat account details and accepted bid quantity, source depository shall
the tenders under the Buyback will be done using the mechanism notified by the dematerialized shares or unaccepted dematerialized shares, if any, will be debit the securities as per the communication/message received from target
SEBI Circulars. returned to the respectlive custodian depository pool account. depository to the extent of accepted bid shares from shareholder's demat
13.12. Income arising to the shareholders under the Buyback is exempt from income tax in (x)  Eligible shareholders who have tendered their demat shares in the buyback account and credit it to Clearing Corporation settiement account in target
India. However, the participation in the Buyback by non-resident shareholders may shall also provide all relevant documents, which are necessary to ensure depository on settiement date.
be taxable in their country of residence according to tax laws of their respective transferability of the demat shares in respect of the tender form to be sent. (vii) In relation to the Equity Shares in physical form:
countries. The Buyback transaction would also be chargeable to securities Such documents may include (but not be limited to): (i) duly attested power a. If the Equity Shares in physical form tendered by Eligible Shareholders
transaction tax in India. The shareholders are advised to consult their own legal, of attorney, if any person other than the eligible shareholder has signed the are not accepted, the share certificate would be returned to such Eligible
financial and tax advisors prior to participating in the Buyback. :?r.'de';:. form; {;.') duly attested deathlpggllﬁcart‘e anhd Isducctessdlon cemgcatea‘legal Shareholders by registered post or by ordinary post or courier at the
13.13. Detailed instructions for participation in the Buyback (tender of Equity Shares in aggfo:(z dC:;tr;:n?Lei)fl?ngragS:nfznmyaIZ;gr;]a‘teioi fag rrea 2D;L:ny_e::§?;:) ‘inoéazgugl‘t Eligible Shareholders' sole risk. The Company also encourages Eligible
$Ei31u§ul;?gl-;)saesn\;vgltzztg;ia riﬁllzvsa;;:;mhilt:::z will be included in the Letter of Offer companies, the necessary certified corporate authorizations (including board i:?:zzglr?egsuir;olgl:agreEsqmty Shares in physical form to dematerialize
g . and/or general meeting resolutions). b, Ifh a I y o : f the Equity Sh i otrusical held b
14. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK o . . . owever, only a portion of the Equi ares in physical form held by
14.1. The _Buyback is open to gll Eligible Shareholdersfbeqeflicial owners of the Company 1411 ;rgzzililé‘:lt%:a;:followed by the Eligible Shareholders holding Equity Shares :Etﬁ(ljiﬂisl.a;z ?oh:[;ﬁ??r:ge;rjz :ecg:fﬁtggaitr; tg:dBi::E:ZkLE?:rTfec%?\?rﬁ?:ﬁg:
gﬂ?gg Equity Shares either in physical or dematerialized form, as on the Record !J" f‘cg‘;mgggg “"Etlh %Fﬂgﬁimuga{d'“o- ﬁEEIIfHOéCFIIIDI%I\r.;ID1!C_IR!F'|:20?O;;‘I?4 dated L Oe) i acamdance with SEB] Creutar No. SEBIHOMRSOMIRSD..
) . P . o u , , Eligible Shareholders holdin ui ares in sical form can i
14.2. The Buyback shall be |mp|“emented using the Mechanlrsm for acuqursmon of shares par)l(icipate in the E?uyback. However, such 1egndeqring shall be as ?Je¥ the provisions RTAM'BJ’P! 3”7112022;8 'tqated fJ e s \Elth_resspect . thz neﬁ
through Stock Exchange” pursuant to the SEBI Circulars (“Stock Exchange ! > . consolidated share certificate for the unaccepted Equity Shares tendere
Mechanism"), and following the procedure prescribed in the Act and the Buyback ofthe B'_'“"‘_rba‘:k Regulations. The procedure !S as beIF)w. ) . in the Buyback. The LOC shall be dispatched to the address registered
Regulations and as may be determined by the Board (including the committee i) Ellglple Sharehol(!elrs who are holding Eguny Sha‘res in physical forrp with the RTA. IThe RTIA shall retain the original shalre cemﬂce:te and
authorized to complete the formalities of the Buyback) and on such terms and and mt(_end to participate in the Buyb_ack will be required to approach their deface the certificate with a stamp “Letter of Confirmation Issued” on the
conditions as may be permitted by law from time to time. resggcttlye Sellerdl\dembter(;) along GWIthltEef compllete set toffd&cugygnlss foi: fﬁ\ce! Lrg\gerss ?If Lhe celrltjiﬂfcate to the (;?XI?TQOJ t:e ex;::ess iquiéy Shafres.
] . . . . verification procedures to be carried out before placement of the bid. Sucl e shall be valid for a period o ays from the date of its
14.3. I;zl;r;;r;pll-eimﬁgéatalgntho; izgi s?:r{;bda%tlolzgf tgct';nep%lymgaaiyaﬁ%' ;T'ridar?;]: I:Bliilztr‘?; d_ocuments include (i_) the_ Tender forr_n duly signed by aII_ Eligit_)le Shareholders issuance, within yvhich thg Equity $hareholder shall be? rgquired to rna!(e
to facilitate the process of tendering of Equity Shares through the Stock Exchange (in case shares are in joint names, in the same order in which they hold the a request to th_elr depository participant for dematerlanzmg the Eq""t.y
Mechanism for the Buyback and through whom the purchases and sefiiements on shares), (ii) original share certificate(s), (i) valid share transfer form(s) i.e. Shares in physical form. In case the Equity Shareholder fails to submit
account of the Buyback would be made by the Company. The contact details of the Form Stl-4 duly filled and signed by the transferors (i.e. by all registered the demat request within the aforementioned period, the RTA shall credit
Company’s Broker are as follows: Ellglble Shareho\ders in same order and_as per the specimen sflgnatures the Equity Shares to a separate demat account of the Company opened
reg;.'ste‘reld v;:th tthe L;.:orppfany) an;:lt :mé wltnesssf[q )at tlr;et?pptrc‘)jpnate p;at;:e for the said purpose.
—e— authorizing the transfer in favour of the Company, (iv) self-attested copy of the . , .
—-8— AMBIT Eligible Sr?areholder's PAN card, and (v) anF;r 0t¥19r relevant documem(s such (viti) lhe IIEIqL.tuty"f; hares bought bafk flr;hdergaterlallze(li‘éorm woul%be transferred
—-—0— as, but not limited to, duly attested power of attorney, corporate authorization A\rec Y 0.. e eslgrc;wlta cl:coluré‘ o t de b o?lpalg:\_.f ( ompgnyk ema it s!:l:lrc;aw
Acumen at work (including board resolution/specimen signature), notarized copy of death tr::;::;()j Emt;leeco% inmslfszr to S'Ehe gomon;'ga"gem:i g;c?(;w" A":"Jounet
Ambit Capital Private Limited certificate an_d succession certificate or probated wiI_I, if _the original Eligible iot f‘{h Equit pShy § the cleari p ‘-"d l t hani
i P X Shareholder is deceased, efc., as applicable. In addition, if the address of the on receipl of tne Equity Shares from the clearing and seiliement mechanism
Ambit House, 449, Senapati Bapat Marg, Eligible Shareholder has undergone a change from the address registered in of the Stock Exchanges.
Lower Parel, Mumbai - 400 013 the Register of Members of the Company, the Eligible Shareholder would be (i) The Seller Member(s) would issue contract note to their respective Eligible
Maharashtra, India. required to submit a self-attested copy of address proof consisting of any one Shareholders for the Equity Shares accepted under the Buyback. The
Tel. No.: +91 22 6623 3000 of the following documents: valid Aadhar card, voter identity card or passport. Company Broker would also issue a contract note to the Company for the
(':::1::::{ I:E:sifl:eggig;?garkar (i) Based on the documents mentioned in point (i) above, the concerned Seller Equity Shares accepted under the Buyback.
Email: sameer.parkar@ambit.co Member shall place the bid on behalf of the Eligible Shareholder who is (x)  Eligible Shareholders who intend to participate in the Buyback should consult
Website: www.ambit.co holding Equity Shares in physical form and intend to tender Equity Shares their respective Seller Member for payment to them of any cost, applicable
SEBI Registration No.: INZ000259334 in the Buyback using the Acquisition Window of the Stock Exchanges. Upon taxes, charges and expenses (including brokerage) etc., that may be levied
CIN: U74140MH1997PTC107598 placing the bid, the Seller Member shall provide a TRS generated by the by the Seller Member(s) upon the selling shareholders for tendering Equity
. . . exchange bidding system to the Eligible Shareholder. The TRS will contain Shares in the Buyback (secondary market transaction). The Buyback
14.4. ;g?eg;'gcga\:ﬁlgZf\ll(iiizu::ig?t?fﬁ 3&':3 ;ﬁ.ﬁg?‘,ﬁ?gﬁtﬁg%}gghg;?giﬂ%%gg L‘;"’:ﬁ: the detail; o_f orgler submitted such as fclio_ number, Equity Share certificate consideration _received by the selling Eligible Shareholders, in respect of
Eligible Shareholders who wish to tender their Equity Shares in the Buyback. The number, distinctive number, number of Equity Shares tendered, etc. accepted Equity Shares, could be net of such costs, charges and expenses
details of the Acquisition Window will be as specified by BSE from time to time. (iif) gﬂy Seller Memberé'Elisai(t;IeI SharﬁholderwlToEplaces ghbid for phrysicaé E)quit; ('ﬂcluci'ng bfokeraglg,)”an? ”;e Manager to tze Eg)tfkaclT andt th?1 Compang
: : : : ; : ares, is required to deliver the origina uit are certificate(s) an accept no responsibility to bear or pay such additional cost, charges an
14.5. E,"tmg;gguﬁﬂgﬁ"ﬁn%ﬂf %‘y”é?i;igfg r;ﬁ;;ﬂg?geﬁﬁhﬁgﬂgﬁ tshhe?:ﬁzs";'gc?if,epg‘;iﬂ documents (aqs mentioned in point (i) e?bove} gmn\:; with the TRS generated expenses (including brokerage) incurred solely by the selling Eligible
brokers (“Seller Member(s)’) during normal trading hours of the secondary market. by exchange biddir‘llg system upon_placing of bid, gither by registered pqst, Shareholders.
The Seller Members can enter orders for Equity Shares held in dematerialized form speed post or courier or hand delivery to the registrar to the Buyback i.e. (xi) ~ The lien marked against unaccepted Equity Shares will be released, if any, or
as well as physical form. In the tendering process, the Company’s Broker may also Link Intime India Private Limited (“Registrar’) at the address mentioned at would be returned by registered post or by ordinary post or courier (in case of
process the orders received from the Eligible Shareholders. paragraph 17 below or the collection centre of the Registrar details of which physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
14.6. In the event the Seller Member of any Eligible Shareholder is not registered #’:l be |nc||uded 'h” thlg IBetter of °“e.rb°’& or b?éore t:e Bu{pa;kdclosgg ckljatek should ensure that their depository account is maintained till all formalities
with BSE as a trading member/ stockbroker, then that Eligible Shareholder can 202 4?%?12'3(:% S 2$the ?_l_j’gpv?ﬁﬁfer' r:tai:: 4 bynF]{Z (i):tsr’arlﬁfjeit o u?oveiige pertaining to the Offer are completed.
approach any BSE registered stock broker and can register himself by using web ‘ 4 vy Regsra P (xii) The Equity Shares lying to the credit of the Company Demat Escrow Account
based unique client code application (“UCC”) facility through that BSE registered acknowledgement of the same to the Seller Member/Eligible Shareholder. and the Equity Shares bought back and accepted in physical form will be
stock broker (after submitting all details as may be required by such BSE registered (iv)  The Eligible Shareholders holding physical Equity Shares should note that extinguished in the manner and following the procedure prescribed in the
stock broker in compliance with applicable law). In case the Eligible Shareholders physical Equity Shares will not be accepted unless the complete set of Buyback Regulations
are unable to register himself by using UCC facility through any other registered documents is submitted. Acceptance of the physical Equity Shares for the ’
stock broker, then that Eligible Shareholder may approach the Company's Broker Buyback shall be subject to verification as per the Buyback Regulations and | 16. COMPLIANCE OFFICER
i.e., Ambit Capital Private Limited, to place‘lheir bids, subject to completion of KYC any further directions issued in this regard. The Registrar will verify such The Company has appointed Mr. Mayur Barvadiya as the compliance officer for
requirements as required by the Company’s Broker. bids based on the documents submitted on a daily basis and till such time the purpose of the Buyback (“Compliance Officer”). Investors may contact the
14.7. Modification/cancellation of orders and multiple bids from a single Eligible the Stock Exchanges shall display such bids as ‘'unconfirmed physical bids'. Compliance Officer for any clarification or to address their grievances, if any, during
Shareholder will only be allowed during the tendering period of the Buyback. Once the Registrar confirms the bids, it will be treated as ‘Confirmed Bids' office hours i.e. 10:00 a.m. to 5:00 p.m. (IST) on any day except Saturday, Sunday
Multiple bids made by a single Eligiblfe ISharehoIder for selling Equity Shares shall and displayed on the website of BSE. and public holidays, at the following address:
be clubbed and considered as “one bid” for the purposes of acceptance. (v In case any Eligible Shareholder has submitted Equity Shares in physical -
14.8. The cumulative quantity of Equity Shares tendered shall be made available on the form for dematerialization, such Eligible Shareholders should ensure that the Mayur Barvadiya
website of the BSE (i.e., www.bseindia.com) throughout the trading session and will process of getting the Equity Shares dematerialized is completed well in time Company Secretary and Head - Legal
be updated at specific intervals during the tendering period. so that they can participate in the Buyback before the closure of the tendering Symphony Limited
14.9. Further, the Company will not accept Equity Shares tendered for Buyback which period of the Buyback. Symphony House, FP12, TP50, Off S. G Highway,
under restraint order of the court or any other competent authority for transfer/ sale (vi)  The unregistered shareholders holding physical shares may also tender their Bodakdev, Ahmedabad — 380059, Gujarat, India
and/ or title in respect of which is otherwise under dispute or where loss of share Equity Shares in the Buyback by submitting the duly executed transfer deed CIN - L32201GJ1988PLC010331
ﬁ‘;':g'cnaotfzelans 'ggggdngitlllzlzs Jﬁ;‘}g g:cn;p;"‘ﬂ ea':tdbtgiﬁ dﬂﬁlcllzarte rir;ae;es ‘;esn'f::f:ﬁ: for transfer of shares, purchased prior to the Record Date, in their name, Tel. No. +91-79-6621 1111
i i i ; -
provisions of law or otherwise. | o P P ?rigzgh:\l}z :ﬁfgggg Thlaizzya%fdh:imh:eﬁgﬁgp goor:f::\ir?;rsaznrz:mr:g c;r;: Email: investors@symphonylimited.com
14.10. Procedure to be followed by the Eligible Shareholders holding Equity Shares transfer, if any. 17. :NVESTO? SERVICE CﬁNTRhE A:?dREGISTRAIR TO THE B::'YBRAC.K h
in demaft fon'n: . . _ 14.12. The E_tuyback_ from the Eligibl‘e Sharehplders whp are residents outside Ipdia Bnu;:g:gkfoln?'gtgrugg}v;c: é eﬂ{?e ?oretﬁergis:pgsse‘:‘. %?rlcthagtBtu:ba c?(?lztr:a;r:? ;as
(i) Eligible Shareholders who desire to tender their Equity Shares held by them including foreign corporate bodies (including erstwhile overseas corporate bodies), except Saturday and Sunday and public holiday between 10:00 a.m. to 5.30 p.m
in dematerialised form under the Buyback would have to do so through their foreign portfolio investors, non-resident Indians, members of foreign nationality, if (IST) at the following address: ! o ' o
respective Seller Member by indicating to the concerned Seller Member, the any, shall be subject to the Foreign Exchange Management Act, 1999 and rules R
details of Equity Shares they intend to tender under the Buyback. and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and L I NK | n't | me
(i) The Seller Member(s) would be required to place an order/bid on behalf of the regulations framed thereunder, as applicable, and also subject fo the receipt
Eligible Shareholders who wish to tender Equity Shares in the Buyback using | provision by such Eligible Shareholders of such approvals, if and to the extent ) ® ) .
the Acquisition Window of BSE. For further details, Eligible Shareholders may necessary or required from concerned authorities including, but not limited to Link Intime India Pvt Ltd. -
refer to the circulars issued by BSE and Indian Clearing Corporation Limited approvals from the RBI under the Foreign Exchange Management Act, 1999 and C-101, 1* Floor, 247 Park, LBS Marg, Vikhroli (West),
(“Clearing Corporation”). rules and regulations framed thereunder, if any. Mumbai- 400 083, Maharashtra, India
[i)y  The details of the settlement number under which the lien will be marked on | 14.13. The reporting requirements for non-resident shareholders under RBI, Foreign Tel: +91 810 811 4949 S .
the Equity Shares tendered for the Buyback will be provided in a separate Exchange Management Act, 1999, as amended and any other rules, regulations, E-mail: symph0ny.buyb?ck2024_@llnklmlme.co.In
circular to be issued by BSE or the Clearing Corporation. guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/ Contact Person: Shanti Gopalkrishnan
(iv)  The lien shall be marked in demat account of the Eligible Shareholders for the or the Seller Member. SEBI Registration Number: INR000004058
Equity Shares tendered in the Buyback. The details of Equity Shares marked | 14.14. Modification/cancellation of orders will only be allowed during the tendering period Validity Period: Permanent
as lien in the demat account of the Eligible Shareholders shall be provided by of the Buyback. CIN: U67190MH1999PTC 118368
depositories to the Clearing Corporation. 14.15. The cumulative quantity of Equity Shares tendered shall be made available on the | 13. MANAGER TO THE BUYBACK
(v) In case, the demat account of the Eligible Shareholders is held in one website of BSE (www.bseindia.com) throughout the trading session and will be o
de'ltaostirt:)w ;nd c!?arin%mgmp?r gﬁm an? clgariné] CO;PW;UOB” aCDCOUknt LS nebld updated at specific intervals during the tendering period. oo AMBIT
with other depository, the Equi ares tendered under the Buyback shall be
blocked in thz shagholderg dgmat account at the source dep!.;sitorf.'r during 15.  METHOD OF SETTLEMENT -0 K
the tendering period. Inter Depository Tender Offer (“IDT") instruction shallbe | 15.1. Upon finalization of the basis of acceptance as per Buyback Regulations: Acumen at wor
i?tit(i;l’ftecclje?:i;ge ggﬁ:&iﬂﬂ‘ﬂﬂﬁ{ 2{?2:';2? g:ppg;ittgg tggﬁzgnge?ggg: ()  The settlement of trades shall be carried out in the manner similar to Ambit Private Limited
shall block the Eligible Shareholder's securities (i.e., transfers from free " settiement of trad._es in the seconda_ry me_lrkel, , Ambit House, 449, Sgnapatl Bapat Marg,
balance to blocked balance) and send IDT message to target depository for (ii) The Company will pay the. con5|delra_t|0n to the Company's Broker V\fho Lower Parel, Mumbai - 400 013
confirming creation of lien. Details of Equity Shares blocked in the Eligible will transfer the consideration pertaining to the Buyback to the Clearing Maharashtra, India.
Shareholders demat account shall be provided by the target depository to the Corporation’s Bank account as per the prescribed schedule. For Equity Tel No.: +91 22 6623 3030;
Clearing Corporation. ds,ha([:? agceptﬁd l;”tdetrhthe Buvbfck,élh?bflﬁsagng ﬁdfporatllfn W"I'am?b'}e Contact Person: Janit Sethi / Devanshi Shah
vi)  For custodian participant orders for dematerialized Equity Shares, early pay- rect Tunds payout fo the respective Eligible shareholders. 1 any Eligible Email: symphony.buyback2024@ambit.co
) in is mandatorl; pricnr‘) to confirmation of order by cugtod);an participanst(, El'ge fShfrerlde_r s I?a;k :rt:)cotl.;‘nt ggﬁa"s arl'e not ivaiak:jle or if the fund trar;ﬁfer Website: www.ambit.co
custodian participant shall either confirm or reject the orders no later than the ;:S ruction ;5 re]eble . yth EEI' _b?r rgheva:t | da" ' L:F ;O ?"Y r?asogs,E t:" SEBI Registration No.: INM000010585
closing of trading hours on the last day of the tendering period. Thereafter, e amount payable 1o the Eligible Shareholders will be transierred 1o the CIN: U65923MH1997PTC 109992
all unconfirmed orders shall be deemed to be rejected. For all confirmed ooncerrge;ﬁ Seller Members’ settlement bank account or onward transfer to
custodian participant orders, any order modification by the concerned Seller such Eligible Shareholder. 19. DIRECTOR’S RESPONSIBILITY
Member shall revoke the custodian confirmation and the revised order shall (i)  For the Eligible Shareholders holding Equity Shares in physical form, the As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
be sent to the custodian again for confirmation. funds pay-out would be given to their respective Seller Member's settlement responsibility for all the information contained in this Public Announcement to the
(vij Upon placing the bid, the Seller Member shall provide a Transaction accounts for releasing the same to the respective Eligible Shareholder's extent it pertains to the information related to the Company, and for the information
Registration Slip (“TRS") generated by the exchange bidding system to the account. in relation to the Company which may be contained in all other advertisements,
Eligible Shareholder on whose behalf the bid has been placed. The TRS will (iv)  Incase of certain shareholders viz., NRIs, non-residents etc. (where there are circulars, brochures, publicity materials etc., which may be issued by the Company
contain the details of order submitted such as bid ID number, application specific regulatory requirements pertaining to funds payout including those in relation to the Buyback, and (_‘.onﬁrms that the ir_1f0rmation in such documen_ts
number, depository participant D, client ID, number of Equity Shares prescribed by the RBI) who do not opt to settle through custodians, the funds issued by the Company contain and will contain true, factual and material
tendered, etc. In case of non-receipt of the completed tender form and other payout would be given to their respective stock broker’s settlement accounts information and does not and will not contain any misleading information.
documents, but lien market on Equity Shares and a valid bid in the Exchange for releasing the same to such shareholder's account. For this purpose, the For and on behalf of the Board of Directors of Symphony Limited
Bidding System, the bid by such Eligible Shareholder shall be deemed to client type details would be collected from the depositories, whereas funds
have been accepted. payout pertaining to the bids settled through custodians will be transferred to Achal Anil Bakeri Nrupesh C. Shah Mayur C. Barvadiya
(viii} It is clarified that in case of dematerialised Equity Shares, submission of the settlement bank account of the custodian, each in accordance with the Chairman and Managing Director - Company Secretary and
the tender form and TRS is not mandatory. In case of non-receipt of the applicable mechanism prescribed by BSE and the Clearing Corporation from M ing Direct c 9 gt Affai DH y d-L Iry
completed tender form and other documents, but receipt of Equity Shares time to time. S?ﬁ?g‘ogsg_:’rse;;r &ﬁf’agg?;(‘;;s ead - Lega
EJQ; azozrenr:]s ﬁ:etg?d%lezﬂgﬁ g?ﬁ%loéastﬁ:r:;a daerg:"llglrli 'geteh:;:;f:zggz (v}  Details in respect of shareholder's entitlement for tender process will be ’ ’
been agcc);pte d y g provided to the Clearing Corporation by the Company or Registrar to the | Date: August 7, 2024
: Buyback. On receipt of the same, Clearing Corporation will cancel the excess | Place: Ahmedabad, Gujarat
indianexpress.com
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INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terma of the privisions of the Buyback Regulations, under e tender offer route,
the Promater snd members of the Promaler Group and persons whe are in control
of the Company have an oplion to participate in the Buyback. In this regard, the
Promotars and tha mambsrs of the Promotar Group have exprassed thair inlantion
to parficipate in the Buyback vide thair latters dated August T. 2024 and may tendar

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ | 2 OBJEGTIVE! NECESSITY FOR THE BUYBACGK AND DETAILS THEREOQF vip a2 (e awn et oo . 3, D08, D4, 812 Expity: Shafres s clrtailmd bislonas);
BENEFICIAL OWNERS OF EQUITY SHARES OF SYMPHONY LIMITED | 21. The Buyback is beng underaksn by the Gompany after tsking it acsount the ar (i) such lower number of Equity Shares in accordance with the provisions of the
("COMPANY") FOR THE Buvnux ur Er.un SHARES ON A PROPORTIONATE sirategic and operational tazh requrements of the Company in the medium tem, Buybick Reguiations.
BASIS THROUGH THE TENDE! UNDER THE SECURITIES AND the Company's dividand pay.out trenc and cash reserves and for rebuming surplus | 72 PRasa see below the madmum number of Equity Sl\arss 'nlended o ba tanderad
ERENANAE BOARD OF IO |nuv-ncn OF SECURITIES) REGULATIONS, Junciz (0 fhe ahiareholders in an effeciine and aficiant manner. Fha BLybackis being by 8aen o the Prometer and menBers of e Pramete
2018, AS AMENDED ["BUYBACK REGULATIONS™). underiaken, inler-ala, for the lolkowing reasons: o Maximum Numbor of Equity
This public “Pubk ) i& being made in rekation to 1 The Buybackwil help the Campany to ratum surplus cash to its sharsholdars " |Name of the Promoter! Prometer Group Shares [Mended to be
the Buyback (as defiied befow) of Equity Shares (as defined bajow) of the Company helding Equily Shares, therety, snhancing the overall relum bo shamshalders; Na. afferud In the Buyback
threugh the tander offer process, pursuant te Regulation T{i) and other applicable i1 The Buyback, whah is being mplemented through the lender offer rouls . - -
provisions of the Buyback Regulations aleng with the requisite disclosures as 25 prasorived under tha Buybeck Reguistions, would mvoive allocation of | 1 | Achal And Bakeri 258,965,610
specified in Schedule || of the Buyback Regulations read with Schedule | of the rumber of Equity Shares as cer their entiiement or 15% of the number 2. | Rupa Achal Bakert 70,04 516
Buyback Regulations. of Equity Sharms 1o be boughl back whicheyer is highar, mssrved or the = ot
OFFER TO BUYBACK NOT EXCEEDING 2 5,600 FULLY PAID-UP EQUITY SHARES srnall shareheidars. The C(Xﬂﬂaﬂ' bﬂlkaws !l\'rs resarvation for srall 3. | Achal And Bakeri [HUF} 23,70,082
HAVING A FACE VALUE OF ¥ 2/ {INDIAN RUPEES TWO ONLY) EACH OF THE a iders, whi would | i 5 i
COMPANY (“EQUITY SHARES™) AT A PRICE OF ¥ 2,500/ (INDIAN RUPEES TWO e e Tl Sharsheater a8 perResulatm 2{]in) of the Buyback 4, | Jonoki Achal Baker! J, Ache) AA Boker 8e9
THOUSAND FIVE HUNDRED DNLY) PER EQUITY SHARE, PAYABLE IN CASH, ON & Repulat: 5. | Sanskrut Tradecom Private Limited 1,23,27 578
PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS | BENEFICIAL 1 The Bupbauk may help i improving ils satum on equity. by reduction in tha 5. R B bt Fserbiy Tooat o
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER equity hase, Bereby laating to long lermn increase in sharenalders’ value: and chal Bakeri Famly Tr L
PROCESS USING THE STOCHK EXCHANGE MECHANISM. (% The Buyback gwes sn aption fo the Edgible Sharhoidars to sithaer (a] 7. |Rupa Baker| Family Truet st
Certin figures confained in this Public Announcement, incugding Frandal information participate i the Buyback and receive cash n liew of fhwr Equity Shares 1 13 Baker Family Trast BBB
have been eubjed to rounding-ofl adustments. All decimals Nave been rounded off which are acoepted under the Buylsack. of (b} not 10 paniipate in te Jonaki Baken Famlly Trus
16 2 {two) decimal points. In certain instantes, (1] the sum of percentage change of such Buyback and get & resultant incesse in thei percentags sharehalding in he 4. |Hirva Baker Family Trust EL
rumibers may nat confarm exactly to e tolal figure given; and (i) the surm of the Aumbers. Company past the Buyback, wiltiout sy addilonal investment, - "
in & calurmn or 10w i1 cerlain lakles mey not conform exaclly fo e tolal fguie Gven 190 | 3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, TS 1D, | Hirea Actal Bakeri 968
1h1| cobimn or . PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND Total Shares | 5.06,04.014
DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED 5 o IS a "
i Pl o G 73 Binca the entire of the: 15 form, the details
11, The board of diractors of the Company Marainafac refarred (o as the "Board”, | 31, The maximum amount required for Busback will not excesd 2 71,40,00,000¢ {Intian of the date 2nd price of acquisition’sale of the Equiy Shares of the Promolers and
which 2 inchides amy by the Board to exercise Rupees Seventy One Crores Forty Lakhs only) (excluding Transaction Cosig) members of the Promoter group who intend to participate In the Buyback is sst out
its pawars, incheding its powers confermad by the resolifion passed by the Board | 55 The maximum smount mentionad aforesald is 9 33% and 9.99% of e apgragals bk
at tre Board Meeting) at is meeting held on Tussday, August 6. 2024 (Baard of the fully Da'd up oquity share capisl and fres reserves o5 per the latest sudited A. Promoters
Masting Date”) has, subject i approvals of stautory, rqulalory or sl i L ey, et R
aulhorilies, knders @5 may be required under applicable kws, approved the 31, 2024 ;homg the Iatest audited fnancial statements availabie 28 on tha Board squv,n nal
buyhack of its Equity Shares fram the sharsholders of the Company, not excasding Meating Date), respestively, which foes nel exceed 10% of the aggregate of S | Datoof sl-ms h i Transaction  Matwsof = Cumuative
2,85,800 Equity Shares {representing 0.41% of the total lssued and paid wp the talal paid-up capilal and free ressres of the Company 83 per alesl Budibed Ma. | Transaction | Acquired | tINR1 Value [INR)  Tronsacion  Holding
m‘irwh g?ﬂ';ug?ﬂzlll of the C[l;l;!%la'él!; <‘i“9n:"‘|' 'féc Wﬂt? ﬁ"_lﬂr';‘ﬂd U;:Ié:_mcﬁs F:‘f;dof siandalone and consolidated financials of the Cumpany as on March 31, 2024, Sald
o L OB ey B LATINY FUD IS W V1M E g, FIUT 3.2 The funds for the implementation of e proposed Buyback will be sourced oul of
only) per Equity Shars, subjact to any increese 1o the Buyback Prics as may ba Wis fanariea T ,_-';Jumeny il dman i Loy ray be garmitied by Fa Achal Anll Bakeri
approved by the Brard or Buyback Commities, payebls n cach, for-an aggregate Buyback Regulations of B Acl 1. | Balance - | - 9,7 360
Pl amtunl el exloeed-r\gd_! 7100000, /- (Tksn Figses Sa”e"l'é): 24, The Company shall transfar fram its free reserves, a sum equal ta the nominal as on April
rores Forty Lakhs anly), excluding any expanses incurred cr to be ncurred for walue of the Equity Sharas so bought to te Capital Redemption Reserve Account 1, 2008
fhea buyhack viz. brokerage, cosls, faes, umayer charges, laxes such as tax on and detas of such ranafer enall be dsciosad In e subsequent audited financial 3 e [
Duyback, SacUMNE3 ANESCHON 18X Bnd gooss and 8Nvices 18X (i any|. stamg Sitamanis: - 1? 20157 | o Nl Spit (s 1) | 146,51 800
duty, printing ard dispatch expenses, if any, filing fees 1o Securities and Exchangs o
. 3.5 The bomowed funds fram banks and fnancial institutions, if any, will rot be usad for T
3?;‘“ :’;c':"g"‘a; 9:‘" ey et ”w:ﬁnﬂfw"“ ez chlined e, the purpose of the Buyback, 3. | Sepambar | 14631800 2 il Bonus 282 61 600
Siak ard piber ,,cww and related sxpenses and chergss (Transaction | & BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUIYBACK PRICE i e |
Costs’| [such maxmum amount hareinattar refarred to as tha “Buyback Size”), | 41 The Equily Shares of the Company are proposed o be baughl back at a price of 4, |Fabruary (oom | 2 il Gt 1 252,62.600
froer all the sharehokbars’ beneficsal owners of the Equity Shares of the Company, ® 2.5000- (Indian Rupees Two Thousand Five Hundred only) per ehare. 13, 2019 Achal
Including the members of the promoter and promoter group of the Company | 42, The Buyback Price has been arrived at after considering varicus fackors including, Baken
{"Promaoter Group™) wha hoid Equity Shares &5 on Wednesday, August 21, 2024 but not limitsd to the mends in me valume weighted avemge prices and clasing Farrily
{"Record Dm'] ifor Turther detalls on the Record Date, refer o paragraph 13,1 price of the Equily Shares on the Stock Exchanges where the Equity Shares of e Trusl
af this Publ L ona tasks thraugh the tendar offer” Company ae listed. ] . §
routein secordance wiih the provisians of Bectian &8, 80.and 70 of the C: &5 In with Reg S(vil{a) of the Buyback Regulaiions, the Board ar 5| MOZE; | oo 2 SocTmaaL | 2eied)
Act, 2013, 28 amended {‘Act’), read with the Companies (Share Capital and Buyback Commiltes may increase the maximum Buyback Prica and dacrease the L
Dehanturas] Aules, 2014 £ Smended [*Share Capitsl and Debenture Rules’), 1o number of Equity Shares propased fobe bought hack bl 1 (ane) working day prar 6. | May 24, (BBATED) 2| TZE5A0000 Paricoalsd | 28685810
the extent apphcabiz, the SEBI (Listing Ob and Disch to the Record Date fixed for the pupose of Buyback, provided that there s no 2023 In buybage
Requlations. 2015, 55 amendec (LISt *), 1o the extant change In the Buytack Sizs. ofter of the
:‘.md n cemplisnce with the Huyback Regulations (hersinafier referred o as the | 24,  The Buyback Price reprasants Company
3 {1 pramaum of 128.07% and 131.13% over the volurme weigited average maikel i
1.2 In tarms of Regulation Sivi)ia) of the Buyback Regulations, the Board or Buybach price of the Equity Shares on the NSE and the BSE, respactively, during the 3 e oot ZEEWN,
Committes may, till 1 (ona) working day pror to the Record Date, increase the [threa} manths preceding August 1, 2024, baing fhe date of intmation to the B, Promoter Group
Buyback Price and decrease the number of Equity Shares proposed to be bought Slock Exchanges regarding 1he Board Mesting Date [“Intimation Date™);
back, sUch that there & no changs In the Buyback Size. i) premium of 115.72% and 114.92% over e volume weighlzd average markel Mo, of Equity| o
1.2 In accordancs with Section G8(2)(b) of the Act, tha Board had not sought tha price of the Equity Sharas cn ha MNSE and BSE, respectively, dunng tha 2 Sr. | Datnof Shares | N 0" | Transaction | Nature of | Cumulative
approval of the shamholders of the Compary since the Buynack Offer Size is [twa| weaks pariod preceding Intimation Date Mo, (Transaction | Acquired ! (INR) Value INR)  Tramsaction|  Holding
logs than 10% of the lotal paid-up squity shara capital and e reserves of tha i) premurm of 104.95% and 105.24% over the closing price of fhe Equity Sold
Company. Shares on the NSE and the BEE respectively, 3 onAugust 1, 2024, being Banskrut Tradecom Private Limited
1.4, The Buybackis pursuant b Arlicle 48 of the Articies of Asscoiation of the Gompany, tha Infimation Cate;
Sections B8 89, and 70 ard all ather spolicable provisions, if sy, of the Adt and v Pramium of 103.24% and 103.40% over the dosing price of the Equily Shares 1 |danuary | 12483200 2 - Pursuant | 1,24,83,200
e redavant rules made thereunder including the Share Capial and Debenbures on NSE and BSE, respactively, as on August 5, 2024, being the working day . 2018 o Mergar
Fules, o be exten! the Listing Regulations, he Buyback praceding the Brard Meeting Dale; and ki
raad with II:‘SEEI Circulars, ;ul-uﬂﬂf: L ::flsﬂ!;‘w aw;ml; ;eflﬂx‘?"‘-‘- alnn 1 premium of 70,98% and 70,26% over the diosing price of the Equity Share on | |
sanclions and encmplions of Securities snd Exchange Boax ndia ("SEBI'). NSE and BSE, respictivily, ason Augus! 6. 2024, being the Board Meatin 1 i 1
Reserve Bank of India (RBI"), Regsirar of Companies, Gujarat at Ahmedatud Date Sk An 4 4 B ;‘;2"32’" s T L rr"“;:‘“'d LA
{“ROC"). BSE Limitad ('BSE"). National Stock Exchange of India Limitad ('NBE™} | 4o tha cosing market price of the Equey Shares as on the Infimatian Date was buyback
{legether, the “Stock Exchanges”) andior olher authorilies, instiulions o bodies 71,219.80 and £1,218,10 and as on te Board Mesfing Date was ¥ 1462.15 and offer of tha
L":é:ﬁ:;“;"dﬁua;zlsﬁi ROC. tha 1Wnd ropriat mr::m ], % may b 7 1.463.20 on the NSE and the BSE, wspectivaly, Company |
or imprsed whils oranting such apprmsal, parmi <ons, sanchons ard emmplors, | 4% 42 ;%"m""” Sectich NG of st BB At RECulbAn 40! Cumulative Sharshalding 12027878
which may ba agraed by the Board. debtz owed by the Company will Aot s more than twica the paid-up equity shara - T T
16 Ehfl‘lwhinar? :‘;h‘:ﬁ EDMDB":‘J‘:'E:?"T" E" T‘GES':J‘{:CF:"‘:":‘E:-!L"“E 3“’5‘:‘:: cipital and frow resarves aNar the Burback based on standalone and consoldated E:';; al
uder n & peoporionale basis (sul o reservation for s Financial statements of the Camgany as on Mareh 31, 2024, whichever sets cut a | Mominal|
sharaholders) fron (e holders of he Equily Shares of the Company, inciuding trioipg ey ¥ : Datmol | giee | Vaive Tu":l"m"' '"""::' i:u“umilvn
the members of the Promoter Group, who hald Equity Shares as on the Record NUMEER OF THAT THE COMPANY PROPOSES TO i Acquired/ | [INR) il iyt L
Diate (‘Eligible Sharehalders*) through the lender ofier precess prescribed undsr | 5 il Soki
FRegulation 4{iv[{a) of the Buyback Reguistions and shal be implemanted using | _ e " o
the “Mecherism for acquisiion of shares frough Stock Exchame” polified by | 5= The Gompany proposes in buy hiack not exceeding 285600 Equiy Shares of Achal Anil Bakeri - HUF
SEB| vide CIR/CFD/POLICYCELLI /2015 dated Apri 13, 2015, read with SEBI Faic valum of 3/ (indkan Rupeas Two oiily] wach reprasanting [1.41% of ihe tofal | Beaic pre 240,000
cirtulae GFDDCRZICIAFZ0T6131 dated Decarrber 5, 2016, SEBI icular FERRENE S BMARE SRR R R 0 A0 o R 5 S O o0 e R ¥
SEBIHOICFODCR-ICIRIPIZ021/E15 dated August 13, 2021 and such oiher ABEREIIE OUKHEN MG SAtemen i 38 TEMARNE | 224 of (o446 dedenng bl
aroulars of nolifealions, as may be appbeabls, ineluding any smerdment o upon the final price delermined by the Board! Buybsck Commiize. :
staibery mocdificatizns for the e being in force (“SEBI Circulars'). In lhis egard, | 6 DETAILS OF HOLDINGS OF AND TRANSACTIONS IN THE EQUITY SHARES 2. |February | 1200000 2 Nil | Split (5:1) | 12,00,000
tha Comgany will recquist BSE to provide e acquisition window for Tacilitating EY THF. PR{“?E@O‘;S“?:ESKE; mEN:ﬂkgg‘IELTE: GROUF, PER:SONS 17, 22
tendering of Equity Shares under the Buyback. Far the pumases of this Buyback, . ERSONNEL e : =
BSE will be the stock sxchange (7 cuurnnr AND DIRECTORS OF PROMOTERS AND MEMBERS os me 3. | September| 1200000 2 Hil| Benus (1:1) | 24,00,000
1.6 The mazimum amount required for the Buyback wil not sxcesd @ 741,40,00,0001- - :I“D"'"‘TE" aRou R R sl Terlg I I I I
(Indian Rupees Seventy One Crores Farty Lakis onty) exciuting the 1. The J 0 maters, members of ncsker (ol 4, | May 24, (28518)| 2 | 53836000 | Farticipated | £3,70,082
Casls, being 3 33% and 9.99% of the otal of the fully paid-up equity share capital and of persons whe are in contrel of ihe Company, as on the Board Mesting 2023 i tha
and free reserves as per the latest audited standalone and consalidated financial Date Le., Tussday. August §, 2024, avd the date of this Public Annowmcement Le. Euyback:
stlements of the Company, 45 on March 31, 2024, respectvely, which does not Wednesday. August 7, 2024, is as fobws: offar of tha
axoeed 10% of the apgregate of the lotal paid-up capital and free reserves of Nk Company
the Company a3 per latest sudited standalona and consolidated finencals of the Sr. Mame cat of Equl | % | T
Company ason March 31, 2024 Further, undeer e Act and Buyback Regulstions, No. i e ty 23,70,082
the number of Eguity Shares that can be bought back in any fancial year cannot ! - ot |
exoeed PE% ol the tolal paid-up aquity capitsd of the Comparry in that financial 1. Achal Anil Bakeri | Promeder | 28895870 | 4181 oo of
year. Since he Company proposes to Buyback up o 285,600 Equiy Shares, 2. Ruga Achal Bakeri Prmoler Group | T0,04,516 10.78 Equity | Mominal
representing 0.47% of the fotal issued and pait-up share caplal of the Cormpany 3. | Achal Anil Bakerl (HUF) | Promoter Group | 2370082 344 Se| Dataol | giires | vaie iz of
as per audiled finsncial steberrents as of March 51, 2024, the same b within the . Bakan K| 1 — 1 MNo. | Transaction Acquired [ | {INR) Value INR) | Transaction | Holding
aforesaid 25% i, ¥ |dcneld A%:I e e | promotar Sroup e | Megligivia ok
1.7, fit ls ty gh will trigger tax an diswibuted income o =
marenoene-s In india and such tax eodgation i to be discharged by the Company. s gﬁ"s’“‘f Trateaom Promoter Group | 12327 578 T Rups Achal Baheri
Further the Buyback of Equity Shares may be subject to taxabon in |ndis andfar in hetdes L Jithe | | | x| Secns T - S
the country of reskience of the Eligiie Shareholgers. The fransaction of Buyback 6. | Achal Bakeri Family Trust | Promater Group | 980 | Negligitts | b e i o
wedld also be chargeables o securilies ransackon lex in Indla. o dus course, 7. Ruga Baker Family Trust pmer;_,mw OEE | Magligibia 1 2'06"‘
Eligizie Sharaholders will receive a Leter of Offer (as defined balow), which wil T T S ! !
contain & rore detaiisd nate on taxation, However, in view of (e paricularized 8. Jonaki Bakeri Famiy Trust | Promofer Group 984 | Negiigitis | 2 |February | 383750 2 hil| Spit (5 1) 389,750
nature of tex consequences, Eligibe Shareholders are advised 10 consull their 4 _ i ! 17, 2012
awn |egal, inencial and 1ax adviears for ha applicable tax implieatiora prioe to 10. | Hirun Achol Brskeri Promoter Group | 988 | Megligible | 7
parlicgmating i the Buybsck Total | 50008918 7199 3 15_?p|2;|:|2&r 388750 2 Nil | Bonus [1:1] 7,768,500
1.8 The Buyhack from the Elighle Sharshniders who are resdants outside Intis 1 . |
Including fereign rationals, foraion portfola investors foreign institional invesiors | 8.2, The aggregale sharsholing of lhe Directars of Premolers and members of fe 4, | Nowemiber 870 2 il Gl Trom 9,368,220
and foreign comorate bodies, erstwhila overseas comorate bodies, and non- Promolar Group twhers the Fromete: or Promater Group enites are Companies! 34’20.3 # : .cl;ona’kl Bchal e
resident Indlans etc., shall be subject lo such approvsls If, and to the extent biody oorparefas) as i the Board Mesting Dote, Lo, Tuesday, AuQus! 6, 2024, and d Bakerl
necassary of required froem tha concarned authantics mcluding approvels from tha tha date of this Public Announcement i e Wednesday. August 7, 2024:
ABI under the Foreign Exchange Menagement Act 1999, as amended and the 5. |Nowember ( 3158720 2 Mil | Gt from 70.96,540
rules and requialions famed Mareundes, income Tax Act, 1981 and rules framed :c'; "'Dr::g:" Plnmg—n';ew E:‘ﬂ::h;,{:“ Shareheldi 24, 2016 Hirva Achal
thara under. and that auch approvals shall he required o be Ekan by sech non- - ' —7 == L3 Bathiesri
vesklant shereholdens, 1. | Achal Anil Bakeri | Sonskeut Tradecom | 2,88,06,810 . o e il T
i B I 95,
1.8 In tarms of the Buyback Regulstiors, undar tsnder offer route, the: members of | Privatte Linitod A 19 '2::3‘ s ! JonezlAchel
tha Promoter Group and parsons in conirol of the Company have tha opfion to 2. | Ruga Achal Bakeri | Sanskrul Tracecom 70,04,516 10,18 . Bakri )L
pariicipate inihe Buvback. In this regard, tha members of the Fremoter Groun vida Privata Linited Archad Al
thair letters dated August 7. 2024 have communicased that al of the mambers of the Total 3,59,01,326 52.06 | orl
Promaoter Group inkend to participata in the Buyback, Tha sxtent of their paricipation " ! !
in tha Buybatk has been detallod in Paragraph 7.2 of this Public Announcement, | &3 E”.“e" :ggjreoﬁl'c; é':r“‘;::?:g U‘:"m":ag:r‘:‘m;‘:“nm"' I':“E}.z?;':'li'y mg‘:;'t"g' 7. | Fabruary [1o00) 2 Hil | Gt o 70,34,840
110, The Buyback wil not result in any benefit to the Promater and Promater Growg 2024 and the date of ihe PUBIE Afneancement o, Wednasday, Augus! T, 024; 13, 219 Jonaki
and dgrectors of the Company {Director(s)) who iniend to tender their shares Bakeri
exospl to the extent of the cash consideration received by them pursuant to lhur Sr. wﬂ:mﬂ ni':lo Dasignati Euui;ﬁ:;ﬂ % Famity Trust
respechive parfcipation in the Buyback in their capacity as equity No. ctors! KMPs quity Shares i - —
ha Company, and I Ghange in Mair shareholding s par he 1e5ponse i Menagia Cirector B Mudhar, | i 3 AL Mot Sy | FOSREA
in the Buyback, as a result of the extinguishment of Equity Shares which will Iead 1 |Nngpesh Shab | (oo ol Aftae 64,208 0.0 @019
b0 reduction in tha equity share capital of the Company post Burback, The Buyback Company Segrota T 2. | September 1000} | 2 12,76.507 | Market Sale | 70,92,040
would be subject to the conddion of maintaming minimum public sharehalding 2 | Meyur Barvadiya | > HE‘:_ G I"Y 3 Pegiigibhe 30, 2019
a5 spacifmd in Regulalion 38 of fhe Listing Ay changs a il i M
in wting righis of the Prormatar Group of e Company pursuant to of Total 6421 0.08 10 | May 24, (8424 2| 17,8848.000 Pariclpated | 70,014,516
Buyback will not result in any change in control over the Compary. G4 No Equity Shares wers purchased or sald {eifher through fhe stck sachanges ar 2023 in the
1.11. A copy of this Public Announeement I available tn the Company’s website at off markst tranzactian) by Promoter and Promater Group, Diractors of tha Promatar buyback
hitps: sy horylimitad com and (s expected 1o be made svailabls 60 1he wessalies company and persans wha are in contral of the Company, Directors and KMPs alfer of the
af the SEBI e, wivwsebigovinand o the websile of the Stock Excherges = of the Company during a penod of £ (six] morths greceding the Baard Mesting Company
wen bsaindia com ang wenw,nsaindia.cam, and on he websile of tha Marager to Date, i.e., Tussday, August B 2024, @ the date of this Public Announcement, ie =
the Buyback. i.e., wwaw.ambit.co during the period of the Buyhack, Wadnesday, August 7, 2024, Cumulative Shareholding 004546
Cantd.
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Restriction on use

No. of ] The Company shall not. directy or indirectly purchase its Equity Shares
Equity | Nominal through any subssiary company including #s own subsidiary cmpanies or 10, This report has baen issuad at the request of the Company solely for use of
Se. | Dateof Maturs of i | o i
No. Tramsaction | Shares | Vlue | Rt Ey | o ncion | Hold) through any IMVastmiant Sompany or group of NWestment comganios; ihe Comgany {i| in connection with the proposed buyback of equity shares of
Acguired [ | {INR) g (i) The Company shall not buybacs s Equity Shares from any person through the Cempany a5 mentioned in paragraph 2 above, (i) to enable the Board of
Soid negatiated deal wheiher on o off e stock eschanges or throwgh spol Direstars of the Gompany o includs in the Letter of ofier and other docurnents
Jonaki Achal Baker| Jt. Achal Anil Bakers lransal:&ms or throuph sny privals arrangement in tha implamantation of tha m‘_ﬂg 'DndDUE'!’(‘;‘W Ll ;E”f :g‘ 1a) the H;?.'WEI of Companies,
Buyback: ecurities ange of India, stock sxchanges, and any oer
1 ‘anma‘rg 1000 2 b | G from 1,000 {im  The Camgany has been in comgliance with Sections 52, 123, 127 and 128 of requlatory authority as per spolicable law; and (b) the Central Deposiory
a.20 E:B:’Aa\u the Act Services (Inda) Limited, National Sacurties Depository Limiled; and (¢} can
d te aharad with The Managar to Huyback offar in connechon with the d
1« The funds bomowed whither secured or unsacured, of any fomm and nature, o ¥ Faopote.
Z W, na| 2 24.000 | Parlicipatad 988 from banics i Rnancial nstiubons vl not be e for the Buyback: B Y e ST L M et
2023 Inthe 1) The Buyback Size b8, T T1.40,00,000/- (Rupses Seveny One Crores Forty { S orSeclon S e sl rlte
gt D growkions of o Adtand the Buyback Rogukatians, and may not bo suilable
offer ol the any other purpose. This report should not ba usad for any othar purposa
Share capital and frew resanes fincluding securifies premium account) of Be wilhoul our price wrilben consent. Accomdingly, we do ol accept or sssume
Compary Cnmgaalb‘w as per the lalest audied balance sheet as on March 31 2024 on any liatlity o any duty of cars for any other purpose or o any atfier persan o
Shi lding a88 stan! 5 and consolidated basis, whichaver sels oul a kewar amount; wl i hi G
{=i7]  The maximum numiser of Equity Shares proposed 1o be purchased undsr tha ,.m.l.":;{'ﬂ‘. w?,l‘?n: IR PO T8 oot
Ho. of Buytack (up lo 2,85800 Equily Shares), does nol excesd 25% of the lotal
s | Daeor | EQuity |Nominal e rumber of Equity Shares in the paid-up equiy shars capital of the Gampany For elatits Hagking. & ¥alla
No. | Transaetin |  Shares Value Valus (INR) | Transaction | Holding &% on March 31, 2024; Chartered Accountants
Mgow‘:df {INR) : (i) The Company shall not make any afer of buyback within a pericd of 1 jone] (Firm Ragistration No, 117365V}
year reckoned from the expiry of the Buyback period e date on which the
Achal Bakeri Family Trust payment of consideradion i sharshoklers who have accepied the buyback Kartikays Raval
1, | Febvmy. 10| 2 7 | Gift from 1,000 offer is made in accordanca with the Companies At and the Buyback {Partner)
19, 2019 fehal Anil Repulaions; and the Company has nat undertaken a buybach of any of #s —. No. 106
Rakeri securities during the period of 1/one) year immadistely preceding the date of L, erahip Na: 196)
z. | May 24, 2] 2 24,000 | Parlicipsted %88 43 B M THABERIERRRERSEY
2032“:5 s " in mPp [xiv] As per Regulabon 24{e) of the Buyhack Roumﬂwm the Promaters, Place: Ahme dabad
Duyb;;ck of their assoclales, shall not deal n the hares or other specified Date: 06 August 2024
ot of thes socurilies of the Company elher theough the slm.t anchangas or ofl- Anngxurg &
Compan markat trensactions (Including nter-ae tranafer of Equity Sheres among the ~
- .4 Pramaders| from the date of Board resolution approving the Buyback Bl the
] 983 closing of the Buyback offer; C of amount at capial payment towarde buyback of
ook {ev)  There s no pentency of any scheme of Bmakgamation or compromise ar equity shares in accordance with provise to Seclion 63{2)(b) of the Campanies
| Fauity arangemiant pursuant o the previsions of te Act, as on dats; Act, 2013 {"the Act’) and read with proviso to Regulation S(ijb) of Securities and
Si | Dsteof 5 Naminal Meature of : {wil The rafic of the aggreqate of secured and Unsacieed debts cwed by Enwchanoe Beard of India (Buy-Back of Securiies) Regutationg, 2018 (Buy Back
No. | Transaction M""m"“ :IN“ Value (INR) | Transaction | Holding lhe Company afler the Buyback shall nof be more then beice the paidas Raguistions' |, 83 smendad. based on annual sudited standslona and conscidatad
Soia chare capital and free ressres based on both, audiied standakone and s e
T RAtaT B ey congolidated financal stalements of the Company a3 cn Mareh 31 2024, R in Crarss
upa Bakeri Family i a5 prescribed under tha Companias Act and rules made theraunder and T
1. | Juna 26, 1,000 = 9,090,062 | Markat 1,000 Buyback Regulalions Particulars | Standalone Consolidated
| 2020 Purchase {wii) The Buyback shall be completed within a pericd of 1 (ore) year rom the date - T 1
2| May 24, (12} 2 24.000 | Participated 980 of passing of this resolution Paid up Equity Share Capilal As on 1A) 13.79 13.79
2023 inthe Yevin| The Company Bnall et withdrsw e BUYHAEY anar arer he [6ler of amee i3 March 31, 2024 (6.50,57.000 fully paid
buvback filed with the SEBI or e public anncuncamant of the ofier of the Buyback is up Equity Shares af Rs 2 sach)
offer of the made, exceptwhare any event o resiriciion may render the Company unsbée Frae Reserves a5 on March 31, 2004 |
Company 1o offect Buyback: Rafor 1) !
i 988 {«i¢) The Company shal not allow by back of ils shares unless the consaguant |
reduction of s share capilal i aleelad, ‘Ganeral Rezarva 35.00 35.00
| Mo of {xx)  The Company is not undertakirg the Buyback to delist its Equity Shares or Retained Eanings 1635 GBS BE
6| Ceteor gq..uy o any athar spacified sacurities frem tha stock axchanges: |
NE I T aan 'I‘m“'n"‘ Holding {siy of the Equity Shares bought back by the Company will be paid Tokal Frem Rewsves L. w0 700.B5
i Mqllmf Lifuctt unly by way of cash; and Total paki-up capital and free C=(A+B) 76514 465
{exily The irformation pertaining to the Company as may be sal out in the Puhllc resarves (Refor Note 2)
Jonak! Gakerl me “m Announzamant, Lettar of Oftar any and = 0
T T T o respeat to the Buyback shall te frie, fair and mwuabe fornation i 8l Maximum  amount  permissble (C*10%) 5 71.46
‘5 20’"3’ | Rup;;ﬂt;\al [ rnalarial aspects and shall rel eantain any miskeading information, 'm“gm D”!‘b‘;ﬂ"“ of equity 3“;'2’_ in
' Batofl 11.  REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S ¥y et S oS
E Wy, fay| 2 24,000 | Participated w8 ATV AT ) ) ) and read with provisa 1o Regubaton
2033 inthe. 110, The bexd of the report dated August 8, 2024 received from Deloitte Haskins and 5(ib) of Buy Back regulations, &s
buyback Sells, the Statutory Auditors of the Company ("Auditors Report”) sddressed (o the amended (10 % of Paid up equiiy
affer of the Board of the Company s reproduced balow. capital and free resendes)
Carmparny Qe Mobe:
Cumuilative Sharehalding 988 To, ni i ¥ bl F a8 al
Board of Directoes, 3 Mool 2024,
No. of Symphery Limited, (21 The-ameun: of gud-ug-ecuy:share:caplial and-es tessrves % 31 31 Mar, 2wz
M hony Hat have been exracied fram e annual Audied standalone and corsolidatad nancel
':.. M: m m“"' Transaction | Maturs of E;TZ-TP;& it statemens ol the Company s al and for the jear erded 31 March, 2024
Transaction Acquired | | {INR) Valug INR) | Transaction | Holding Off 5 6. Highway, Anmeariabad, 13 As the Buy Back Ragulatiana, as amendnd and the Act do not dafng e tam “sclv
Soid Gujaral - 380039 12 Company haa-epgied the guitence provided in parographs 25 and 20 of bd ey T
Hirva Bakers Family Truat Gt S Mo, Presertation of Findncial Swmms.‘:ﬂm ralale o the assassmen of the Companys
! 3 anlity 1o contnus as o going connem far a penoa af one pear fom 05 August 2024,
1. | March 27, 1000| 2 13.76,276 | Markat ; Ra: Statutory Auditor's Report o respact of proposed buyback. of squity
e 76, Pua . 1,000 Shiatae by S]Implmny Limiiad m gy T erme j. Clauss (x) of For and on behal of Board of Directors of Symphoeny Limited
T = af the Board of India {Buy-Back of Giriah Thakhar
2 ;‘0?32" (21 2 24,000 | Participated E] aecmmes]. Regulations, 2018, n nmmlad |the “Buyback Regulations”) Chief Financial Cfficer
:.1 h:;ck Thiz Repor i iasled In accordance with the 1emms of our engagemant lelter
UﬁLzrolthe \1qu5 August 2024 Dates August 6. 2024
il 3 ‘Hoard of Diraciors of tha Gompany a progosal for buyback i
RS =T of Equity Shares by the Company at 43 Meeting held on 06 August 2024, in
pursuancs of fhe provisions of Sactions 83, B8 and 70 of the Companies Act,
2013, as amendad (the “Act’) and the Buyback Regulations. te  DRADSABMBOVA STRIMLENES "
o of 1 e have ben ruquuhd hy B Mon ok fim ey i revicke s 121, In sccordance with Regulation SiiKc) and Clause («i] of Scheduls | of Buyback
ol et Bty [Nominal| 5 esdingensas Lppibe c”m Payment s Ragulstions; the Gampony shall g1 uncertska tha Buybsek unioss 1t hes obEINad
bl o bt hm“ b 2131 March, 2024° (A rofomad o a prioe cul:f:nl of its iendars. The Compeny is not required o obiain ony aprravols
Transa M""m"“ "‘m""‘ action ng i ad ) LR, umpamd ratibeaf ik, ‘ wm bl Pursiant t previsians of its Eciltes with the lancers
Seld initialierd for the purposes of denlificalion only. 13. RECORD DATE AND SHAREHOLDER ENTITLEMENT
Hirva Achal Baker| Management’s Responsibility 13.1. As required under the Buyback Reguistions, the Company has fued Wednesday,
4. The preparaion of the Sistemant in compliance with the proviso i August 21, 2024 as the record date for the puposs of determinng the eatilemert
1. | September 1000 2 12.93.183 | Market 1,000 Section G3(2)(b) of the &t and the provso b Regulsion 56} of Be and the names of thi Eligitia Sharehalders, who will be eligitle to participale in the
| 30, 2019 Purchase Buytack Regulations and compliance with the Buyback Requiatione, is tha Buyback [‘Record Date”)
responsidity of the Managemert of the Company, including the computation | 132 As per fhe Buyback Regulsbions snd such olher circutars i
2. | namy 24, 12| 2 24.000 | Paticipetad T88 Ll Ly CF RONCRL O, 1. iy
2023 v e P :ﬂn:n;mxrg{i‘:mp:m:f; zlaﬂ'rmmp:m:'z@'rmr;;wmoz :g be apglicable, In dus courss, Elighle Shansholders wil receive 8 lettar of offer in
L'%':‘;:h documents. This respansibility incluges the desiagn, Inp!amanm and ﬁmn e ?f;‘:d(‘ LoMoof b ;:cm i o bendor Sfer roﬂwimﬁc\la[mg
Enmpsny maintenance of ntemal control relevant 1o the Eligii et ive thie Letiee ol Offier along with ;!mm}';:n e
of the Statement and applying an appropriate hasia of wwmon and
Cumulative Sharsholding . rmaking esfimates lhat = reascoable in the crcumstanzes. Elibis Sharahoicer may particgata and tendar shares n the Buyback, As roqurad
g . under the Buyback Ragulations, the dispatch of the Letter of Offer will ba through
As the Buyback Regulations and the Act to not define the ferm “nsakent’, the alectronic mode caly, within 2 {bwo) warking daye from the Recard Data and
Mot } _ ) Company has applied he guidance provided in paragraphs 26 and 26 of kd e e i L DK T o e Aty
Sinioe comphete detals of acquisiticnd saks of Equity Sharss priorta March 31, 2005 s A5 1, Presentatan of Finarcial Statements, which relate to the sssessmant il AENOSETROUNES B Dl Sl DOPUAE Ihe. Leber G OIS A TROUER 10 b
|kl e el W o A 1, 20041 i, of tha Gompany e ablifty 1o coninue as a gaing concem for a pariod of ona sant to the Company of the Registrar ko the Buyback and the same chall ba provided,
@ i ; :xm for of Lo 'I:mw:m-ae. year from OF August 2024 fie.. dsie of passing of the Baard resalution], 13.3. The Equily Shares proposed to be bowght badk by the Company shall be divided
a chame ol Amangenent beteesn O Irvestment Privabs Limiad snd Paratam Auditor's Responsibility into two categones; (i) reservad category for Gmall Sharencldess (defined bafow)
Lﬁ?'m;?",:‘:i.‘:.‘?n’_ x%ﬁ%?,ﬁgﬁe:onm MW, At ids s & Phikant 6 tas e i OF mmw Regulatians, It & oir and (i the general cateqory for all otner Eligible Shareholiens.
NO DEFAULT ) to provide a 134, Aadelned In Reguiation 2(ijin} of the Buyback Regulations, & “Small Sharehokdar
. : [i) we have inquired into the ”‘e Uf affairs aof lhc Wﬂs‘ in relation tu Is & sharehokier who holds Equity Shares having marke! value, on the basls of
The Camgany confimme that thera are no detaulls subsisting in the rapaymant the anrual audi financsal dlaging price of shares on the Stock Exchanges, on which the highest rading
af dapoaits, intarest payment theraon, retempiion of debentures of paymant of at 31 March 2024, which wers ap;m'mud by tha Board of Dieciors o‘ﬂu‘a woluma in respect of the Equity Shares on the Record Date was recorded, of not
Inl“l?aterfe&‘ ar redemphion Ufl preference shares of payment of dividend due b Compary at their meeting held on 33 Aprl 2024, and v&l 1o be adoated by mare than INR 200,000/ (Indian Rupees twe kakh cnly) (*Small Sharehiolder™).
:!:;’:Dhlr'nsoliunm "eg::mm%:"f‘ﬁm‘ loans o interest payable thereon o any the sharshaldars of the Company in the snsuing Annual Ganeral Meatng; Fer the purpose of o a . &5 a “Small
L Lo DGO {ii) the amount of permissibls tapital payment a5 stated in Amaxurs A has muliple demat accounis having ihe same permanant aceount numaer (PAN'), in
::NFIR.:;TIEN BY THE BOARD OF DIRECTORS OF THE COMPANY vl and c«:lwo*aocurihcs nold in the demat form are 0 be cubbed together
required by clause (x) of Schedule | in acoordance with Regulation S{ivib) of ? ¥ s ' o bl B bR Bof 15%of
ther Buyback Requlalions, fhe Board hersby confrms tai i tastarlo s ml.rq]ury T proyultos i Sed o BRGAH) of St Ack sadd Bie, provie i Regulalien Enudtu Shases dea the mmpanym;oweﬁmmnﬁ":r 13@%&&{3?&%3
into the affais and prospects of the Corgany and afier laking ino acoount he 3L of the Buybach Reguatiors; and Shares entitiad a8 per the sharenlding of Small Sharehalders &5 on the Recard
financial pestian of the Compary inchiding the projections and also consldenng & [y the Board of Direclors of the Company, in their Meeting hisld on 06 August Date, whichever is highes, shall b4 reserved for the Small Shareholders as pan of
contingznt lhilities, has farmed an oginion that: 293&:‘\:: r“;{';dg‘e opirin as specified in Clause {x) of Schedule | o this Buybach e .
- Y 3 K tha ok ulations, on reasonabla grounds and that the Comaany
m #nur:sasxlkrwizlgnéngmﬂz: 3&%’5@’25’?u¢?§nl3}'aﬂmn'§’ﬁ$"3"m*"d wil T, faveng regard b i state of afialrs, be rengerad maciven (na | 196, Bassd o the sharshalding as on the Riscord Das, i1 Company will deterrine e
Sy e sl e eetr Pt - whicpnaslahed defined in managemerd rezpansibility above) withn & pericd of ane year entitiement of sach Efgible + nchiding Small . b tender
GoertyiaH b e unau:"’w ek et trom the aforesald date with regard 1o the proposed buyback is appraved their Equity Shares in e Buyback. This entfiement for each Eligibla Snarshoider
TRk y g Yb - 3 L ga at boand mesting will be calculated based on the number of Equity Shares held by the respeciive
3 e ;r\?au;m Hmasmp p n; ;Zr"-'md ks d F ng clal &  The anaual an faancial refemed 1o in Eligitls Sharehaider a5 on the Record Date and the rafic of Buyback applicabie
O U £ Hephoar, TOMD S bl Ml i emor paragrah 5 above, have boen auditad by us, on wich we have issued an in tha category to which such Eligble Shareralder belongs. Tre final number of
age 2 pany % during thet yi A e unmeditied audit opinion in ou repon dated 30 Aprl 2024, Ve mndunen Equity Sheres tha Comgany wil purchaga from each Elgible Sharehokier will ba
amaunt snd character of e fmancal resources which wl, in the Board's ew o il of the anmus and Fmaricial based an the total number of Equity Shares tenderad by such Equily Shareholder.
be, availadle to the Company during that year tha Gompany will be sbie to sccordance wilh the Standards on Audling specified under Section 1-13[111] Arcesrding'y, the Gamgany may ot purshase all of the Equity Shares tendsead by
T e s et | G T |, o Sl e o
) thal in forrng he abocementionsd opinion, the Boerd hes tsken inlo f:quirc that x:rmm?mfﬁomﬁim;aﬁégxm assrance | 137 In It an $1155) ot Buyirack Bagu wivm, (o.arrier iancwure
account ine ﬁanl\ms:e’c‘lndudm prospeciive and contingent lisbiiies) ss If ot L s e e Our ﬁg:z:’“a mﬂ?fmegx;rﬁx‘mﬂxaﬁmm"&z
L pany wern being wound up under the provisions of the Act or tha audit was not planned and i U any ons 10 Rl L by i
Inscivency and Banknipicy Code. 2018 (to the mﬁml noiifiad), s appiicabin idantsfy matters that ma Deufmlamla.l Irmarsstl.clm g, tegeiner the equly shares helt by such sharehalders with a common FAN far
¥ i ), 2 app ;. Domym i P dalermining the category (i6., Smk Sharahok) 1) and anlisment nd
CONEIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS . e td aur ol the in accordance with te T ol
BUYBACK REGULATIONS AND THE AGT OF THE Guidancs Mote on Audit Reports and Cenificates for Special Purposes e Buyback. in cage of ma Comparny ha equity
B il i Bt DR e Heriy s . (Revizad 2016), iseuad By the IGAI {he "Gudance Nole™) and Standards on ahares beld in cases whens e sequence of the AN of (he joir sharsholders is
ity .oy s Uy pald-Ly Auditing specified under Sectior 143(10} of the Act, insa far as applicable far identical In case of physical whate of PANS i igentical,
w) Esuﬂo_mwny. a3 per provisions of Section GB(8) of the Act. shall not maks the purpose of this report. The Suidancs Nobs requires ihat we comply with the Company wil dub togeiher the equity shares held in such cases. Similarly, in
! ¢ instier of the same kind of Equity Shares ar other specified securiies the athical reguiremants of the Code of Ethics ssued by the ICAL casa of physical sharaholdare whers PAN s not avalatia. the Company will check
ﬁ[':luﬂmg agg‘mn:;ernﬂ* equily shares under dause (a) of sub-section (1} 8. We have complisd with the relevani apglicable requirements of the Standard the sequence of names of the joinl hokders and club together the equily shares
of section B2 or other Bpecified securiies within a paricd of & (i) monihs on Cuslity Cantrol (SSC) 1, Cuallty Contiol for Firms that Perforn Audils and hakl in such cases where the siguence of name of Joint sharehelders is ientical,
after Ihe complation of the Buyback sxcept by way of bonus shares ar Eﬁuﬂj FReviews of Historical Financial idormasian, snd Other Assurance and Reisted The sharsholding of insfitufional inestors fiks mutual furds, pension funds
s"“;;’:':‘g‘m ::nd‘amn such 88 : Serices Engegements. Further our exarrmation did nat extend o any ofher trusts, insuUrance companias elc.. with comman PAN will nai be clubbad togathar
:\l:::‘ B dnburﬂ?.lpr!s inﬁ Ew?y-m_tqum or conversion of :ldutﬂoc Opmh::ﬂs ard aspacts of a kgal or poprstary nature in the aforesaid Buyback. [Eor‘;e!;rhmlning mﬁ;dm;go& and wil be considers] separalely, where these
; | quity Shares ara r dilTarert schamas and have a diferent demsat secourt
i) Th?;%;mm'g":'\:: ﬁ; éﬁaf;:‘ﬂ: csslzl :l a p“edr‘bg :’:“ [m;*yea; . Based oninguries conducted avd our examinalion s sbove, we report et nomenclature based on information prepared by the regisirar and iransfar agent
bl s lhi'll:hUkiH; M\oh‘a\ﬂe . ahcd‘!’nl'c m:bm‘,k m"a?‘: 'm;e i Wie have nguired inls the slete of affairs of the L.ompen, in relalion bods (*RTA’) 8 par the sharanolder records receivad from the depositories. Further, ta
axcrptin discharge o subsisking Dbk!:bn:p i anmaal auditad and fina Enuity Shares held under Ihe category of ‘cleaing members” or “eorporala body
) The Company hall not issue-any shares or ofher securitis from the date of 37 Harch 2024, hi e o fprored by o Bosed o1 ivectars B margin accounl’ of "earporate tody - broker” 3 per he benaficil posilion data a5
bt resolulior{haumn e ;‘ i Bt et i) tha Compary in theér meeting held on 30 April 2024. on Record Claie with commeon PAN are not proposed b be dubl:ecl together for
b ?m}‘ Ir‘ ot GJ‘P.)‘r Perias of il The amcunt of pamyssible capital payment towards the proposed buy and will b Equity
Wthbh‘ 8., dats o :{' h; m i oo araton to sharahoidars bach of equity shares as computed in the Statement attachesd herewith, Shares are ess.maa 101 be held on behall of cisnts,
0 hae. scomptl r yliack: [ rjadein accondaie Nl Rie a5 Annesune A in our view 188 bean proparty detarmined in acoondanca
Companigs Act and the Buyback Reguiations; il i s B, S4ciRALIRoF D ACtaatid e ol | T Lierdocarting e Folety Sharexiswates en he ba sl et Reinari, e Eclully
) The Company shsll notbuyback lockeckin Equiy Sharss snd non-rarsfaratie Riegulation {15} of Buybark Requlations, g{‘;ﬁ:&"z“ﬁ: "E"‘g;‘; ST 0 11 08 S ) S AL e
Equity Shares il the pendency of e |odk-in or fil e Equity Snares bacame: il The Board of Direclars of the Company, 8l Iheir mesting hetd on 06 Aupist qitfichilies Ll Bl il
transdemnbile: 2024 hawe formed thair opirion as spesified in clause (x) of Schodua | o e ofter. by Ellgitha Shambolders:In.that calegary, e hersater from ERiBle
“ I:,ﬁcﬂ’,"gae 5’3‘;‘;';‘5"“",;:;;',?;;?”’;?,;";?:;: ﬁm“g;"‘; nh: ?mumu::n:':;?‘ ?ﬂﬁm:ﬁ Emmmm;‘um?a‘m Sharefolders who have lendered over and above their entilement in the other
e of b pu ving regard to i irs, rendered insatvent (s pelemry.
Redemption Resarve Account and the defails of such transfer shall be defined in management respansibilily sbove) within & pericd of one year | 128, The of the Eligible in the Buyback is veluntary. Eigble
digclosed in its subsaguent audited fnancial statements; frrm the date of passing the Boand Resclution dated 08 August 2024 Shareholders may opt to parbaipate, in part orin kil and recesve Gash in bew of the
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1310,

1311,

1312,

1313,

4.3

14.10,

Equity Sharee accepted under the Buyback or they may choose not to paricipate.
Eligible Sharehalders halding Equity Sheres alsa have the splion of lendering
additional shares [over and above thelr entitlament) and particpate in the shorlf=l
ereated due io non-parkcination of same ather Eligible Sharehalters, if any.

The maximum number of Eguity Sharea thst can be tendarad under the Buybach
by any Eligibie Shareholder should not excead the number of Equity Shares held
by this Eligible Sharehokier as on the Record Date. ncase the Elgble Shargholdar
holds Equity Shares through multiphs demat accounts, the tenders through a demat
account cannol excead the nurmber of equity shares hald in that demat account
The Exquity Shates landered as per the erfilement by Eligible Sharehalders as wel
as additional Equily Sharas tandered, il any, will be accepled as per tho procodure
laid tenm in Buyback Regulations. M the Buyback entllement for any shareholder is
nota round rumber, then the fractiona! entilement shall be ignored for computation
af Buyback antitiement 1o tendar Equity Sharas in the Buyback. The setiamant of
the jenders under the Buyhack wil be done using the mechanim notifed by the
SEBI Circulans.

Incorme arising to the shareholdas undsr the Buyback & exempt from income Lax in
india. Hawever, the paricipation in 12 Buyback by non-resident shacshoiders may

fix)  The Eligible Shareholders will Fave 1o ensure that they keep the deposiony
parkcipant account active and unblocked to recaive credit in case of retum
of Equity Shares dus to rejecton of due to prorated Buyback decided by
Company. Further, Eigible 5haeholders will bave o ensure thal they kesn
the eaving account atlached win the deposilory parlicipant aceount aciva
and updated to receive credit rmittance due 1 acceptance of Buyback of
shares by the Company. In the event if any equity shares are tendered to
Clearing Corporation, xcess domalerisized oquity Shafb'a or unaccaptad
dematerialzed equity share. if any. tendered by the cfig

of unaccepted blocked enares in the demat account of the sharehalder. On
setiamant date. all biockad shares mentioned in the accepted bid wil ba
fransfarred to the Clearing Corporation

In tie e=ea of inter depasitcry, Clearing Corparalion will cancel the excess
oF unaceepied anares i larga! depoaitary. Source depoaitary will not te able
o rebeass the len without a release of IDT message from taret depositony.
Further, ralesse of IDT message shall be sent by targel depository eithar
based on conceliation rquest recewved from Glearing Gorporaton ar

would be reburned them by e respeclive Clearing {'nl—mmlinn. I the
securiies transler instuclion & fejecied in e dopository syslem, @ug 1o
any issue, then such securities will be transfemed to the Seller Member's
depoeltory pool socount for orwend transfer o the eligible sharsholder. On
tha data af tha satlemant. in cace of Custodkan Participant ordars, oncess
zed shares or una shares, if any, will ba
retumed 10 the respeclive custedian depository ponl account
Elgible sharaholders wha have tandered thair damat sharas in the buybeck
shall alsa provide all relevant documents, which are necessary fo ensure
ility of the demal shaes in respect of the tender form & be sent

&)

b taable in their country of residence according fo tax laws of theic
countries, The Buyback fransaction would also be chargeable 1o securilios
transaation tax in India. The shareholders are advised o consult their own legal,
financial and tax advisors prior 1o paricipating in the Buyback

Detalled instructions for particigaton in the Buyback (tender of Equity Shares in
tha Buyback | as wall a8 tha relevani tmetabla will be included in the Lettar of Ofter
which will be sent ks the Eligible Sharehokders.

AND OGY TO BE FOR

The Buyback iz opan to all Eligitle Shareholdars/benaeficial awners of the Company.
nold:nq Enuity Shares eithar in physical or dematarializad form, as on the Record

rru- Buyback shall be using the fiar of shares
shrugh Stock Exchange” pursuant to the SEBI Circulars (*Stock Exchange
Mechanisr|, and following the procedurs preseribed in the Aot and the Buyback
Requlatione and as may be daterminad by the Board (including ihe commitiee
authorized to comglate the farmalities of the Buyback) and on sueh tarma and
eondilions as may be permilied by lw Fom ime 1o time.

For implamantation of the Buyback. the Company has appoirtad Ambit Capital
Frivata Limited as the registerad brokar to the Company ("Company’s Broker'}
to faciiate the process of tendering of Equity Shares through the Stoch Exchangs
Machanism for the Buyback and thraugh whem the purchases and setflaments on
accont of the Buyback would be mads by the Company, The centact detalls of tha
Cempany's Braker are a3 follows

—
——
-
Acumen ol work
Ambit Capital Private Limited
Ambit House, 449, seﬂapan Bapat Marg,
Lawar Parel, Mumnbai - 400 013
Maharashra, India.
Tel. No.: +91 22 6623 3000
Fax No.: +81 22 GGZ2 3100
Contact Person: Sameer Farkar
Emall: &

Webasite: vovw, ambiLc

SEBI Registration Ne.: INZ00025E334

CIN: UT4140MH1997PTC 107594

The Company shall recuast BSE, baing the Designatad Stock Exchangs. (o provice
a separate window CAcquisition Window') to facEste placing of sei orders by the
Eligibie Sharsholters whe wish to tender lheir Equily Shares i the Buyback The
dafails of the Acguisiion Window wil be as specified by BSE from tima to (ime,
During the tendering pariod, the order for selling the Equity Shares wil be placed
in the AcauEstion Windew by Eligible Snarensiders teaugh 1heir respactive stock
brokors (“Seller Member(s)') during nomnal trading hours of the sacordary

The Seller Members can enler orders for Equity Shares held in demates 'aluzd [
as wall as physical ferm. In the tendering process. the Company’s Broker may alse
process tha ordars received from the Eligibie Sharehokdars.

In the svert the Seller Mamber of any Eliginie Shareholder is not registened
with BSE as a frading member! stockbroker, then thai Eligible Sharenolder can
approach any BSE registersd stock broker and can register himsell by wsing we
based unigue cient code agplication ("WEE™) facility through thal BSE registered
slock Breker (aNer submiting il dolalls a5 may b requinsd By such BSE registored
stock brokar m compdanca with applcabie law). In case the Egibla Snaraholdars
are unable fo tegister himself by Using UCC Saeility lhreugh any other registered
stock brokar, then ihat Eligile Sharsholder may approach the Company's Broker
i, Ambit Capital Private Limited, & place their bids, subject 1o complelion of KYC
requirsments a& reguirad oy tha Compeny e Broxar.

Modification'cancellation of orders and mulfiple bids from a single Eligible
Sharehalder will only be allowed during the fenderng period of the Buyback
Multipts bids made by & ingle Eliglble Sharsholder for eelling Equity Shares shal
b clubbiod and considared a5 “ena Bd” for the purposes of acceptance.

Tha cumulalive guantity of Equity Sharss tandared shall te made availabls on tha
websfie of the BSE |Le., ww.baeindia com| treughout ihe irading session and wil
be updated at specific intenals during the lendering pedod,

Further, the Company will not accept Equity Shares fendered for Buyback which
unger resteaint arder of (e court or &y otier compeient authority Tor anster] sale
ang/ or it in respect of which & cthenwice undar dispule or whera Ioss af ahara
conificates has bean rotifiad 1o the Comaany and the duplicate share centifcates
have not been sued either due o such mquest being wder prosess as par the
provisions of [aw or olherwise.

Procadure 1o be followed by the Eligible Shareholders holding Equity Shares
in demat form:
[ Eligible Sharehoiders whi desice i fender their Equity Shates held by them
in demalerialised form under e Buyback would have 1o do 5o though their
respecive Selker Member by indicating to B¢ concempd Selker Momber, tha
details of Equity Sharea they intend to tender under tha Buyback.
Tha Seler Mambar(a) would be raqured to place an ordavbid on behalf of the
FEligytim Sharehokiers who wish io tender Equity Shares in the Buyback wsing
the Acquisiion Windew of BSE. For further detsls, Ellgible Shansholders may
refar (o the circulars issued by BSE and Indian Clearing Corgoration Limited
("Clearing Corperation |,
The details of the satiiement numier under which me lien will be marked on
the Equity Shares terdared for the Buyback will be provided in a separate
circular 1o be iesved by BSE or the Clearing Corporation.
The lien shall be marked in demal accaunt of ihe Eligible Sharehclders for the
Eguity Shares tandared n the Buyback. Tha details of Equity Shares marked
aa liert in the: demat actount unhe Egitle: Sharehoiders shall be provided by
i te tha Clearing
In cage, the demal account of the Ellgube Sna'enoluers is held in one
a ool and i i hidkd
\M[h athar dapositary, tha Equity Shares tendared undar tha Suyback shall be
blecked in the sharcholders demat account at the source deptsiory during
tha tendering period, Infer Depository Tender Offar (10T instruction shal be
initiatad by the Eligitée Sharahoider al source depository 1o clearing member
Sou

i}

i)

Such docurnents may include [ut not ba limited to): (i) duly atested powar
of attormey. if any Dcfsun alhuﬂ!nn the clr‘ﬁlc sharehalder fas signad e
tender form; {i| duly at
heirship cartificata, In case any aligible Hcroliokier 1 Wecamad, SEEuTE
approved scheme of mergeramalgamation for a company: and (31) in case of
comparies, the necessary cartiied corporate auihorizations {including board
andicr genaral meating rasclutkns).

14,11, Procedurs to be lollmd by tha Eligible Sharshoiders hoiding Equity Shares

1492,

1414,

14,18,

16

154

in physical form
In aceoidancs with SEEI Clrcular Mo, SEBIHOVCFIVCMDVCIRPZO2I144 dated
July 31, 2020, Ehglle Shareholdars holding Bquity Shares In physical form can
pariicigate i the Buyback. Howavar, such tendering shall b2 85 per the provisions
of the Buyback Regulations. The proodurs s as below:
i Elgble Sharenolders who are holding Equity Sharss in physical farm
and intend to participate in ihe Buyback wil be required to approsch iheir
respective Beller Member(s) aling with the complata set of documants for
varification procedures to be camied out befors placamant of the bid. Such
secuments include (| the Tender form duly signed by all Eigibile Shareholdars
[in case sharss are in jont ranmes, in the ssme arder in which they hod e
shares), (i) original share cartifcate(s), (i) valid ehare transter formis) Le.
Form SH-4 duly filed and eigred by the ransferors (Le. by all regieiarsd
Elgible Shareholders in same order and as per the specimen signatures
registered with the Comgany) and duly witressed at the appropriate placs
authorizing the transfer in favols of the Company. (iv) sef-attesied oopy of the
Eligible Sharehclder's PAMN cart, and (v any olher relevant documents such
a5, but not Kmited Lo, duly atlestad power of attomeay, coparale authorization
(including board resolution/specimen signature), notarized copy of death
cerificate and succession oe-lr-cate of probated wil, if the anginal Ellgwue
Sharehoider is deceasad, sto.. - In aadition, if the
Elgible Shareholder has undergone a dunac from the address mulsmﬂ in
the Register of Members of fhe Company, the Efgitle Shareholder would ba
required 1o subemil 3 sell-atiosted copy of address prool consisting of any ong
of the following documents: vaik Aadhar cand, voler identity cand of passpon.
Based on e documents merfized i point (i} above, e concemed Selbar
Momber shall placg the big on behall of the Eligible Shareheldar who is
helding Equity Sharss in physisal feerm and infend 1o terder Equly Shares
in the Buybeck using e Aceisitien Window of the Sloek Exchanges. Upsa
placing he big, the Seller Meriber shall provide a TRS generaled oy e
Exchange tdding systam fo the Ebpile Sharenolder The TRS wil contan
the detaids of order submitied such as folio number, Equity Share cartificate
rurmber, distinetive number. numbst of Equity Sharas lendersd, els.
Any Selier Member/Eligibia Shareholdar whao places a bid for physical Equity
Shares, is required to deliver the orginal Equity Share certificata(s) and
decuments (as mantionad in pant {1} abowe) slong with the TRS genarated
by exchange bidding system upon placing of bid, either by registered post,
speed post or courier or hand delivery to the registrar to the Buyback ie
Link Intime India Private Limited ("Registrar) at the address mentioned al
paragraph 17 balow or tha collection centre of the Regisirar detalls af which
will b included in the Letler of Offer on cr before the Buyback closing date
The envelope should te supar-scrbad a5 “Symphony Limited — Buyback
2024". One copy of tha TRS wil be retamad by Registrar and it will provide
acknowledgement of the same o the Selier MembenEligble Shareholder
The Eligitke Sharehoiders hoidng physical Equity Shares should note that
physical Equity Shares will not be accepled unless the complate sst of
documents is submitied . Acceplance of e physical Equity Shares for e
Buytack shall be subjscl 1o verfitalion a5 per tha Buyback Regulations and
any further diredions issued in this regard. The Registrar will verity such
bids based on the documents submitted on a daily basis and fill such lime
the Stock Exchanges ahell dispey euch bida as ‘unconfimed physical bics'.
Dnce the Regisirar confirms tha bids, it wil be freatad as Confamed Bus'
and displayed on the websile of BSE
In case any Eligitle Shareholder has submitted Equity Shares in physical
farm for shouid ansure that e
process of gelting the Equity Sharss dematsrialized &5 complsted well in ims
s that they ean participata in the Buyback befors the clesure of the landering
period of the Buyback.
The unvegistered sharehalders holding physical shares may also lender their
Equity Shares in the Buyback by submilting the duly executed transfer desd
far fransfer of shares, purchas:d prior %o e Record Date, in thes name,
alang wilh the offer form, copy of his PAN card and of the parsan from whom
they have purchased shares asd other relivant documents as required for
Iransfer, if any,
The Buyhack from the Bligible Shaeholders who are residents outside Inda
Including foreign corporate bodias (nduding erstwhie oversaas corporata bodies),
fareign partiolio investars, nor-resident [ndians, members of foreign nationaity, if
ary, shall be subject o the Foreign Exchange Mansgement Acl, 1929 and rules
and reguiations framed shereunder, T any, Income Tax Ac, 1881 and rules and
reguiatione framed thereundes, ae appicable, and also subject to the recaipt
# provision hy such Eligible Shareholers of such approvals, if and jo the extant
necassary or required from concermed authorilies mcluding, but not limiass 1o
approvals from the RBI under the Foeign Exchange Management Act, 1995 and
rubes and regulstions framed thenender, if any
. The reporting for et under RBI. Fnrelgn
Exchange Management Act, 19589, as amended and any otner rukes, reguisti
guidefines, for remittance of funds, shall be made by the Eligitle Sharehoiders anr}l
orf he Seller Mermiber.
Modtication/cancelation of orders wi only ba aliowad during the tandering period
of tha Buyback
The cumuiative quantity of Equity Sheres tendered shall be made avallabie on e
websile of BSE (www.beaindia.com) fircughout the treding saesion and will ba
updated &t specific intervals dunng the tandering pariod
METHOD OF SETTLEMENT
Upon i the hasis of as per Buyback
1 The setflemert of trades shal be carmed out in the manner similar to

lia

{iv)

1)

POl Clesting camporation account at target ros
shall bioch the Eligible Shareholder's securifiss (e, transiers l'c'n ime
batance to blocked batance) and sead IDT message to @rget depository for
confirming creation of lien, Details of Equity Shares blocked in the Eligitls
Sharaholdars damat account shall ba provided by the targat depasiiony to the
Clearing Corparation
For custodian participant arders for dematerialized Equty Bhares. cary pay-
in ls mandatery prior to confismation of order by eustodian pesticipant, The
cusiodian participant shal sither confirm or reject the orders no later than fhe
closing of trading hows on the |ast day of the tendaring penod. Thareafier,
all inconfirmed orders shall be desmed o be rejected. For tonfimed
cusindian participart arders, any order modification by the concerned Sellar
Mamber shall revoke the cusiodian confirmation and the revised order shal
be sent o the custodian again for conflrmation
Upon placing the bid, the Sefler Member shall provide a Transaciion
Registraton SIiDj‘IHS'J gencrated by the excharge bidding system to the
Elggtle Sharehalder on whose behal the bid has been paced. The TRS wil
contain the dafals of order submitied such a5 bid ID number, application
number, deposilory participant 1D, dient ID, number of Egquly Shares
tandered, ato, In easa of non-recedpt of the complated tendar form and othar
documents, bul lien markst on Equity Shares and & vebd b n the Exchangs
Bicding Systamn, the bid by such Eligibke Sharehalder shall be desmed bo
have been accepted.
It is clarified thal in case of demaleriaised Equily Shares, submission of
e tenter form and TRS is nat mandatory. in case of non-recelpt of the
compluled fender form and cihws docunenets, butb moeipl of Equily Shares
in the accounts of the Clearing Corporalion ard a valld bid in the exchangs
biading systam, tha bid by such Eligeble Sharaholder shall be deamed to hava
been ascepled

[

(]

|

of rades n the: markat.
The Company wil pay the ccrsideration to the Compary's Broker who
will dransler the consderalion peraining s the Bugback to the Clearing
Corporation's Bank accounl &s per the prescribed schedule. For Eguity
Bhares accepted undar the Buyback, the Cleanng Comporation will make
dirmct funds paycut to the mspective Eligible Sharsholders. If any Elighbis
Sharehokders bank account deails are nol availabl o il tha Tund transfur
instruction is rejected by the RE! or relevant bank. dus to sny reasons. than
the armount payable to the Ekible Shareholders will be trarsferred to the
concermed Seller Members' sellement bank account or anward transfer @
such Eligible Sharaholkier.
For the Eligible Sharsholders holding Equilty Shires n physical form, B
Tunds pay-cul would be given Lo their ive Seller Member's

(]

aier rratching with bid accephed detad as receivad

from e Company or the Registrar (o the Buyback, Post leceiving tho 10T

message from larget souce wll

saCEEs O Unacoepled Uock shares in e dermal accolnt of ihe sharehokden

Post complabion of tendering pencd and receiving the requisite datalls viz.,

dermat account dotails and accepted bid quantity, source depasitory shall

dabiit thes smcuritiss as per the communication/message recaived from farget

SOposieny 10 e SN OF SECHPIe bt SHares rom sharchaidar's gemat

account end cedit it 1o Cheanng Corpocation sstlement account in target

deposikory on settlemeant cate,

In ralation o the Equity Sharas in physical form:

a. If the Equlty Shares in physical farm tendared by Eligitke Shareholders
are nol accepied, fhe share cerificale would be returned o such Eligble
Sharehokiers by fegistered post of by ordinary post of courier at the
Eligible Sharehokders’ sole risk. The Company also encourages Elighble
Sharehokiers nelding Equlty Shares in physical form to domateriallze
their such Equrty Shares.

b IF howses, cnly a porion of the Equity Shares in physical dorm held by
an Eligihle Sharehokier is accepted in the Buyback, then the Company is
authorised (o spid the share certificate and issue a Letter of Confirmation
(LOCT in accordance with SEBI Croukar Mo, SEBIHOMIRSDMIRSD _
RTAME/PY CIRI202248 datad January 25, 2022 with respect to the new
consdlidsied share ceriifica te for the unaccepisd Eguity Shares tanderad
in the Buyback. Tha LOC sholl be dspatched to the address registerad
with the RTA The RTA shal refain the orginal share cerificate and
deface the certficate with a stamg “Letier of Gonfirmation issued” on the
faes) reverse of the cerificale 1o the éxtent of the excess Equily Shares,
The LOC shal be valid for a perfcd of 120 days from the date of its
Issuance within which the Equity .‘Mara"mer shal be required o make
a request ko their dep he Equity
Shares in physical form. In r‘mﬁ the E(pury Sharsholdar Tails to submil
the demat request within the periad, the RTA shal it
tre Eqully Shares & @ separals demat acesunt of the Company opened
for the said purpose,

The Equily Sharés bought back in form weuld be

diracily to the escrow sccount of the Comgany (‘Company Demat Escrow

Account”) previded il is indicaled by the Comgany Broker or il will be

Iransfarrad by tha Company Brokar 10 the Company Damal Escrow Actount

{cf the: Ecuity Shares from fhe dearing and satlement mechansm

of tha Stock Exchanges.

The Seller Member(s| would issue contract nole 1o their respective Eligible

Shareholars for the Equity Shams acceptad under the Buyback. The

Company Broker would also ssue a eombract notw 16 the Company for the

Equily Sharms scoepted under the Buyback

Eligible S harehoisers who iend 1o participsta in the Buyback shoukd consul

their respactive Seller Member for paymert b them of any cost. applicable

faxes, charges and expenses (incuding brokerage) sic., that may be lnvisd
by tha Saliar Mamber(s) upon tha saling sharshoidars far tlancenng Equity

Shares in the Buyback (secondary marks! bansaction) The Buyback

corsideration reoshved by the seling Eligibls Shareholders, in respect of

accapted Equity Shares, could be nat of such costs, charges and expenses

(inchuding brokerage) and the Manager 1o the Buyback and the Company

accapt no raspansillty 1o baar or pay such addiianal cost, chargaa and

expenses (includng broksrage) incurmed sclsly by the selling Elighle

Snarehoidars.

|=i)  The ken marked against unaccepted Equity Shares will be released. ifany, or

would ba returned by registered post o by ordinary post or courler [n case of

physical shares) 81 the Edgible Sharaholdars sole nak. Elgiole Sharsholders
should ensure thal thelr account is 1l all

pertaining to the Offer are completed.

The Equity Shares lying to he cradit of the Company Demat Escrow Accourt

and the Equity Shares bought back and accepled in physicsl form will be

extinguished In tha mennar and following the procadurs prescnbad in the

Buyback Regulations.

COMPLIANCE OFFICER

The Company has appoinied Mr. Mayur Barvsdiya as the compliance officer for

the purpose of the Buyback [‘Complance Officer’). Inveslors may contast the

Compliance Officer for any charificaion cr o atdress their grievances, # any, duing

office hours i.g. 10:00 a.m. 10 5:00 p.m. (IST}) on any day except Sawrday, Sunday

and pubiic holidays, at the following address:

Mayur Barvadiya

Company Secretary and Head - Legal

Symphony Limited

Symphony House, FP1Z, TPSD, O S, G Highwey

Bodakdiy, Ahmedabad - 330058, Gujaral, India

CIN - L3220 1GJ198BPLCOT0331

Tel. No, +81-79-6821 1111

Email investors(@symphanyiimited.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any quary, the shareholders may also contac te Registrar o the
Buyback/ Investor Service Centre for the puposes of the Buytack, on any day
except Satarday and Sunday and public holday betwesn 1000 2m. to 530 pm.
(15T} #t the following address:

LINKIntime

Link Intims India Pvt Ltd.

C-101, 17 Floor, 247 Park, LBE Marg, Vikhroli (Wees),
Murnbai- 400 DB3, Maharsshina, India

Tek: +97 810 811 484F

E-mail; symphany buyback 2l 24 @ inkintima.co,in
Contact Person: Shanti Gopaknshnan

SEBI Registration Number: INROO0004058

Validity Period: Pamanent

CIN: UGT120MH1999P TC 118368

MANAGER TO THE BUYBACK

—
=< AMBIT
B 2 =

Acurmen of work

Ambit Private Limited

Amitdt House, 448, Senapatl Bapst Marg
Lewer Parel, Mumbai - 400 013
Manarazhtra, irdia.

Tel No.: +81 22 6623 3030;

Contact Person: Janit Sethi | Devanshi Shah
Email: symphony buyback2024 @ambil.co
Website: www ambil.co

SEBI Registration No @ INMOO0010585

CIN: UES3ZIMH1947PTCI109982

DIRECTOR'S RESPONSIBILITY
As per Regulation 24{1)(a) of the Buyback Regulations, the Board sccepls full

=

i)

sceounts for ralassing the 2arme to the mepechve Eligitis Sharencider's
secourl

In case of canain shareholders viz, NRIg, non-residents ofc. (whare there ang
specific reguistony requirameants periaining to funds payout induding theea
prescribed by te RBI) who da rol opl to seltke thiough custodians, the finds
payout would ba glvan to el respeclive steck broker's setllement accounts
for releaszing the sama to such sharsholdar's account. For tis purpose, the
clinnt type defails would be colected from the depositorins. wheneas Tunds
payout partaining 1o 1he bics selled though custodians will be transformed 1o
the setliement bank acsoun of the custodian, each in actordance with the
applicable mechanism preserbed by BSE and the Clearing Corporation ram
tima 10 W

Detnils in respect of sharshoider's entitiement for ender process will be
provided bo the Cleating Corparation by the Company or Registrar ko e
Buyback. On feceipt of the sarme, Cleaning Corporation will cancel the excess

]

or all tha containad in this Public Announcement 1o tha
extant it partains to the information related to the Campany, and for the informatian
in ralation to the Company which may be conlained in all eter adverlisemeants,
circulars. brochures, publicity materials e1c., which may be issued by the Company
in reletion b the Buyhack, and esofirms thal the inforration in such documents
leswed by the Company contain and will contsin frue, factwel snd matertal
information.and doss nat and will not contain sny mislaading nfometion.

For ard on behalf of the Bossd of Direciors of Symphony Limited

Achal Anil Bakeri
Chalrman and
Manzging Durectar
DIN: DO337573

Nrupesh C. Shah
Managing Diractor -
Garporaie Affairs
DIN: 00387704

Mayur C. Barvadiya
Company Secretary and
Head - Legal

Date: fugust 7, 2024
Place: Ahmedabad, Gujarat
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