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This presentation contains forward-looking statements which 

may be identified by their use of words  like ñplans,ò 

ñexpects,ò ñwill,ò ñanticipates,ò ñbelieves,ò ñintends,ò ñprojects,ò 

ñestimatesò or other  words of similar meaning. All 

statements that address expectations or projections about 

the future,  including, but not limited to, statements about 

the strategy for growth, product development, market  

position, expenditures, and financial results, are forward-

looking statements. Forward-looking statements are based 

on certain assumptions and expectations of future events. 

The companies referred  to in this presentation cannot 

guarantee that these assumptions and expectations are 

accurate or will  be realized. The actual results, performance 

or achievements, could thus differ materially from those  

projected in any such forward-looking statements. These 

companies assume no responsibility to publicly amend, 

modify or revise any forward-looking statements, on the 

basis of any subsequent development, information or event, 

or otherwise.

Safe Harbor Statement
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MILLION AIR COOLERS 

SOLD WORLDWIDE

+
 27°C

 A world we are seeking 
to create 
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Highlights



Consol. Financials (  Cr.): Junô24 v/s Junô23
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531
v/s 302 (ƶ76%)

Revenue from 

Operations

272
v/s 150 (ƶ81%)

Gross Margin

51.2 % (ą150 bps)

112
v/s 28 (ƶ298%)

EBITDA

21.0% (ą1,170 bps)

88
v/s 24 (ƶ270%)

PAT

16.6% (ą870 bps)

ƶYoY change

Margin % (ą YoY change)



Standalone Financials (  Cr.): Junô24 v/s Junô23
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373
v/s 172 (ƶ116%)

Revenue from 

Operations

197
v/s 89 (ƶ122%)

Gross Margin

52.8 % (ą130 bps)

82
v/s 7 (ƶ1,041%)

EBITDA

22.0% (ą1,780 bps)

69
v/s 14 (ƶ375%)

PAT

18.4% (ą1,000 bps)

ƶYoY change

Margin % (ą YoY change)



Subsidiariesô Financials* (  Cr.): Junô24 v/s Junô23
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158
v/s 130 (ƶ22%)

Revenue from 

Operations

75
v/s 61 (ƶ22%)

Gross Margin

47.5 % (ą30 bps)

29
v/s 21 (ƶ41%)

EBITDA

18.7% (ą260 bps)

20
v/s 9 (ƶ108%)

PAT

12.4% (ą520 bps)

ƶYoY change

Margin % (ą YoY change)
*Consol. ς Standalone Financials



Performance Highlights : Consol. & Standalone [1/2]

9

Strong Junô24 standalone performance driven by :

Á Scorching and crippling heatwave

Á Strong penetration in semi-urban and rural markets 

Á Most befitting product portfolio and range

Á D2C : A growth driver; 100% prepaid (No COD)

Á Adjacent product categories took off very well

Record breaking quarterly performance : 

Á Highest ever quarterly Revenue & PAT (Standalone and Consol.)

Á Growth in domestic sales :

Vą 117% YoY (Junô23) 

Vą 58 % v/s historical best any quarter

Á Highest ever quarterly LSV sales

Improvement in EBITDA margin :

Á Gross margin expansion

Á D2C scale reaches a critical mass with EBITDA margin in line with GT 

(negative until last year)

Á Positive operating leverage 

Á Strong performance of IMPCO (Mexico) and GSK (China)



Performance Highlights : Consol. & Standalone [2/2]
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Brand Performance : Fuelling Growth

Share of Symphony Brand in Google Search for Air 

Coolers : 60%+ (Julô23 ï Junô24)

YouTube and OTT : (Junô24 Quarter)

Á 540 mn+ impressions

Á 130 mn+ views

Visitors on D2C website : 4 mn+ (Julô23 ï Junô24)

Industryôs biggest and impactful Out-of-Home 

(OOH) campaign in summer-24



Performance Highlights: Overseas Subsidiaries
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Robust aggregate performance : 

Á Highest ever quarterly Revenue

Á Highest ever June quarter EBITDA and PAT

Á PAT ą 108% YoY

IMPCO, Mexico : 

Á Robust YoY growth: 

Á Revenue ą 46% (Junô23 ą 38%) 

Á EBITDA ą 36% (Junô23 ą 89%) 

Á PAT ą 77% (Junô23 ą 52%) 

Á Highest ever quarterly Revenue, EBITDA, and PAT

CT, Australia :  

Á Demand headwind persists

Á Business transformation progressing as planned 

GSK, China :

Á Strong positive top-line and bottom-line performance

Á Repaid ~  7 cr. towards Symphonyôs loan

Á Further visibility of additional repayment



Consolidated 
Financials



Consol. (Junô24): EBITDA Margin Movement
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9.3%

1.5%

3.9%

3.7%

2.6% 21.0%

EBITDA
(Jun'23)

Gross
Margin

Employee
Benefits

A&P Freight, 
Rent, Travel & Other Exp.

EBITDA
(Jun'24)



Consol. Financials (TTM): Junô24 v/s Junô23
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1,385
v/s 1,161 (ƶ19%)

Revenue from 

Operations

254
v/s 132 (ƶ93%)

EBITDA*

18.3% (ą700 bps)

212
v/s 110 (ƶ92%)

PAT

15.3% (ą580 bps)

Capital Employed

(Monthly Avg. ï 

Core Business)

ROCE

(of Core Business)
RONW Treasury

(Incl. Cash & Cash  Equivalents)

ƶYoY change

Margin % (ą YoY change)

301
v/s 300

79%
v/s 36% 

29%
v/s 15%

534
v/s 361

*Excluding exceptional items



Standalone 
Financials



Standalone (Junô24): EBITDA Margin Movement

16

4.2%

1.3%

4.6%

8.6%

3.3% 22.0%

EBITDA
(Jun'23)

Gross
Margin

Employee
Benefits

A&P Freight,
Rent, Travel & Other Exp.

EBITDA
(Jun'24)



Standalone TTM Financials (  Cr.): Junô24 v/s Junô23
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996
v/s 850 (ƶ17%)

Revenue from 

Operations

235
v/s 157 (ƶ50%)

EBITDA*

23.6% (ą510 bps)

207
v/s 154 (ƶ35%)

PAT

20.8% (ą270 bps)

Capital Employed

(Monthly Avg. ï 

Core Business)

ROCE

(of Core Business)
RONW Treasury

(Excl. loans / investments in subsidiaries)

ƶYoY change

Margin %(ą YoY change)

24
v/s 48

966%
v/s 335%

27%
v/s 20%

491
v/s 342

*Excluding exceptional items



Subsidiariesô 
Financials



Subsidiaries Financials (  Cr.): Junô24 v/s Junô23    [1/2] 
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IMPCO

(Mexico)
112

v/s 77 (ƶ46%)

Revenue from 

Operations

25
v/s 19 (ƶ36%)

EBITDA

22.4% (Ć170 bps)

17
v/s 10 (ƶ77%)

PAT

15.2% (ą270 bps)

CT

(Australia)
44

v/s 51 Ƹ(-14%)

Revenue from 

Operations

(-3)
v/s (-2)

EBITDA

(-5.8%) (Ć100 bps)

(-4)
v/s (-5)

PAT

(-8.6%) (ą50 bps)

ƶ/Ƹ YoY change

Margin %(ą /ĆYoY change)
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GSK

(China)
16

v/s 12 (ƶ33%)

Revenue from 

Operations
EBITDA

21.5% (ą940 bps)

PAT

15.7% (ą970 bps)

Symphony

(Brazil)

( Completely off-season )

1
v/s 1 (ƶ10%)

Revenue from 

Operations

(-1)
v/s (-1)

EBITDA

(-2)
v/s 0

PAT

3
v/s 1 (ƶ135%)

3
v/s 1 (ƶ245%)

Subsidiaries Financials (  Cr.): Junô24 v/s Junô23    [2/2] 

ƶ/Ƹ YoY change

Margin %(ą /ĆYoY change)



Shareholdersô 
Payout



Consistent Payout to Shareholders
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Shareholdersô Reward Policy

(Upgraded and effective from February 08, 2023)

Payout 

(% of Consol PAT)

Shareholdersô Payout History (% of Consol. PAT)

FY15 ï FY24

69%
(  937 Cr.)

FY22 ï FY24

114%
(  436 Cr.)

FY20 ï FY24

99%
(  665 Cr.)

At least

60%

Dividend, 

Special Dividend, and 

Buyback

Shareholdersô Payout (% of Junô24 Consol. PAT)

FY25

109%
(  96.5 Cr.)

Buyback at 

 2,500 / share 

(  Cr.)
71.4

Buyback Incl. 

Tax + Exp.

(  Cr.)

89.6

1st Interim Dividend 

(  1 / Share)

(  Cr.)
6.9
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Future 

Inspired by

Legacy

Coming Soon
(Exciting New Products)
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#NEVERBEFORECOOLERS (17 New Models)   

24

Á Robust weather-resistant body

Á High-efficient honeycomb pads

Á Uniform cooling technology

Á Calm and quite cooling

Á Powerful exhaust fan

Á Powerful air throw

Á i-Pure+ technology

Á Mega tank with easy-fill 

system
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AIR FORCE
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JUMBO 200EX
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SUMO 60
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Storage Water Heaters

Symphony forays into path-breakingé 
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