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National Stock Exchange of India Limited   BSE Limited    
Symbol – Symphony      Security Code – 517385 
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Dear Sir / Madam, 
  
We are submitting herewith newspaper clippings of unaudited financial results for the nine 
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Yours Truly, 
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Mayur Barvadiya  
Company Secretary and Head - Legal 
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MahaDyCMAjit Pawar, 4
otherskilled inplanecrash
deePAk PAtel
Hyderabad, 28 January

Maharashtra Deputy Chief Minister Ajit
PawarandfourothersdiedonWednesday
morningwhen their plane crashedwhile
landing at Baramati airport in the state,
said the Directorate General of Civil Avi-
ation(DGCA).

“A Learjet 45 (VT-SSK) aircraft, oper-
ated by VSR Ventures Private Limited,
crash-landed at Baramati airport early
Wednesday.Therewerefivepersonnel on
board, including Maharashtra Deputy
ChiefMinister Ajit Pawar, alongwith two
morepersonnel(apersonalsecurityofficer
andanattendant) andtwocrewmembers
(pilot-in-commandandfirst officer),” the
regulatorsaid inastatement.

VSR is a non-scheduled charter oper-
atorbasedoutofDelhi.Theregulatorclari-
fied thatnoneof thefivepersonsonboard
survivedthecrash.

Baramati is an “uncontrolled” airfield,
meaningitdoesnothaveafull-fledgedair
trafficcontrol(ATC)towerissuingmanda-
tory clearances. Instead, traffic informa-
tionisrelayedbyinstructorsorpilotsfrom
local flying training organisations, the
DGCAstated.

The following information was pro-
vided to theDGCAby the individualwho
wasmanningtheATCatBaramatiairport.

According to this person, the aircraft
first established contact at 8:18 am. The
next communication occurred when the
aircraft was 30 nautical miles from Bara-
mati, after being released by “Pune
Approach Control,” which manages air-
craft in thatairspace.

Thecrewwasadvisedtodescendunder
“visualMeteorologicalconditions,”mean-
ing itwas expected tomaintainvisual ref-
erence with the ground rather than rely
solelyoninstruments,atitsowndiscretion.

Theflight crewasked thepersonman-
ning theBaramatiATCaboutwindcondi-
tions andvisibility andwas informed that
windswerecalmandvisibilitywasaround
3,000 metres. The aircraft later reported
that itwasonfinalapproachtoRunway11,
which refers to the last phase of landing
whenanaircraftisalignedwiththerunway.

However, the crew stated that the
runwaywasnotinsightandinitiatedago-
around, a standard safety manoeuvre in
whichalandingisabortedandtheaircraft
climbstoattemptanotherapproach.

After the go-around, the flight crew
againreportedbeingonfinalapproachfor
Runway11. Itwasasked to reportonce the
runway was visible. Initially, the crew
memberssaidtherunwaywasnotinsight,
butafewsecondslaterconfirmedthatthey
couldsee it.

At 8:43 am, the aircraft was cleared to
landonRunway 11, although the crewdid
not acknowledge or repeat the landing
clearance, which is normally required to
confirmunderstanding.

At 8:44 am, personnel at the airfield
observed flames near the threshold of
Runway11,whichisthebeginningportion
of the runway used for landing. Emerg-
ency services immediately rushed to the
site. The aircraft wreckage was found on
the left side of the runway, adjacent to the
thresholdofRunway11.TheAircraftAcci-
dent InvestigationBureauhas takenover
theinvestigationintothecrash.TheDirec-
torGeneralof theAircraftAccident Inves-
tigationBureau (AAIB)wasproceeding to
theaccidentsite, theDGCAsaid.

It added that further details will be
sharedasandwhentheybecomeavailable.

The DGCA said that the aircraft
involved in thecrashwasflownbyapilot-
in-commandwhoheld an "AirlineTrans-
portPilotLicence,"thehighestlevelofpilot
certification, and had more than 15,000
hoursofflyingexperience.Hislastmedical
examinationwasconductedonNovember
19, 2025 and was valid until May 19, 2026.

His most recent “instrument rating and
pilotproficiencycheck” —periodicevalu-
ations that assess a pilot’s ability to fly in
poorvisibilityandhandleemergencies —
wascompletedonAugust18,2025.

According to the DGCA, the co-pilot
held a commercial pilot licence and had
approximately1,500hoursofflyingexperi-
ence.Hislastmedicalexaminationwason
July 12, 2025, validuntil July24, 2026, and
his last instrument ratingandproficiency
checkwasconductedonJuly22,2025.

TheDGCAlastconductedaregulatory
auditofVSRVenturesinFebruary2025.No
“level-1”findingswereissued,meaningno
serious safety violations were identified
duringthataudit, theDGCAsaid.

Earlier,onSeptember14,2023,another
Learjet 45 operatedby the company (with
registrationnumberVT-DBL)wasinvolved
in an accident during landing atMumbai
airport. That incident is currently under
investigationbytheAAIB,theDGCAsaid.

VSR Ventures’ initial air operator
permit—theregulatoryapprovalrequired
toconductcommercialflightoperations—
was issued on April 21, 2014, and was last
renewed on April 3, 2023. The permit is
validuntilApril 20,2028.

The operator has a fleet of 17 aircraft,
including sevenLearjet 45 aircraft (one of
whichwas involved in this accident), five
Embraer135BJaircraft,fourKingAirB200
aircraft, andonePilatusPC-12aircraft, the
DGCAstated.

Theremainsof theplane,whichcrash-landedatBaramati airport Photo: PtI
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Thekingmaker fromMaharashtra
Pawar’s deathwill likely cause a tectonic shift in the state’s politics
Aditi PhAdnis

Maharashtra Deputy Chief
Minister Ajit Pawar (66), Ajit
dada to his supporters, lost
his lifeonWednesdayinwhat
heconsideredtobethelineof
duty — engaged in campaig-
ning at the lowest rung of
electoral politics. This, and
his understanding of politics
and its mechanisms, was his
biggest strength and his pri-
maryvocation.

AjitPawarwasthenephew
of political titan and four-
time Maharashtra chief min-
ister, Sharad Pawar. His
father was Sharad Pawar’s
brother. In the Indian con-
text, this was a close family
relationship — something
that defined the strategies
and politics of Sharad Pawar
and the Nationalist Congress
Party (NCP), which was
always“familyforemost”.Ajit
Pawar’s first major electoral
success came in 1991, when
he was elected to the Lok
SabhafromBaramati.Hewas
32.Hevacatedtheseatwithin
six months after Sharad
Pawar joined the PV Nara-
simhaRaogovernmentinthe
Centre as defence minister,
enabling his uncle to contest
the seat in abyelection.

Ajit Pawar himself moved
to state politics, winning the
Baramati Assembly seat.
When in 1999, Sharad Pawar
launched theNCPagainst the
Congressandthe“foreignori-
gins” of Sonia Gandhi, it was
AjitPawarwhosetupthescaf-
folding for the new party,
especially in western Maha-
rashtra.Hedidthisbyleverag-
ing his hold on cooperatives
and local institutions, a
byzantineempireofpoliticsin
theregion.

At 40, Ajit Pawar became
theyoungestcabinetminister
in the Vilasrao Deshmukh
government (1999-2003),

handling the irrigation port-
folio.Thiswastobecomeboth
his arena of activity and the
source of his power — his
department handled
contractsforhydelpowerpro-
jects, canals, and irrigation
sources. His work attracted
attention.Hesoongottherep-
utation of being a do-er, but
also for a degree of ruthless-
ness and impatience with
whichheaddressedproblems
and grievances, unlike his
unclewhowas always seenas
being tolerant and cordial,
even to rivals. Sharad Pawar
himselfhighlightedthediffer-
ence some years ago at a
public meeting, where he
observed: “Ajit, by nature, is
different.He is someonewho
loves to work on the ground
and is result-oriented. He is
not media friendly and not
bothered about publicity. He
is working for the party and
the state. But there are mis-
conceptionsabouthim.”

Ajit Pawar’s ambitions
and Sharad Pawar’s person-
ality were bound to clash. In
Baramati, Ajit Pawar’s rising
influence had already led to
the sensational defeat of the
Pawar panel in theMalegaon
CooperativeSugarFactory in
the 1990s. Chandrarao
Taware, a contemporary of
SharadPawar,andarespected
figure in sugar cooperative
politics, put down the defeat
to Ajit Pawar’s interference,
saying he was “rude and ego-
istical”. Ajit Pawar’s sup-
porters, however, swore by
him. A political rival once
described him as the only
ministerintheEknathShinde
government “who delivers
whenhepromiseshewill”.

ByOctober2009,strains in
the uncle-nephew relation-
shipwere evident in theNCP.
Ajit Pawar stakedhis claim to
becomedeputychiefminister
of Maharashtra after the

Assemblypolls, but lostout to
incumbentChhaganBhujbal.
By then, Sharad Pawar had
already begun promoting his
daughter, Supriya Sule, as a
parallel pole of power in the
NCP. In the meantime,
because of the kinks in the
Congress-NCP politics, Ajit
Pawar’swork style hadbegun
attractingcriticism.

In 2012, as deputy chief
minister in the Congress-led
government, Ajit Pawar
offeredhisresignationfollow-
ing allegations of his involve-
ment in a multi-crore
irrigation scam after Chief
Minister Prithviraj Chavan
unveiledawhitepaperonirri-
gationproblemsinMaharash-
tra. Through all this, uncle
Sharadstoodbyhim.

Adramatic twist inMaha-
rashtra politics cameafter the
2019Assembly elections. In a
closelyguardedearlymorning
ceremony, the then governor,
Bhagat SinghKoshyari, swore
in Bharatiya Janata Party
(BJP) leaderDevendraFadna-
visaschiefministerandNCP’s
AjitPawarashisdeputy.

TheBJPhadwon105 seats
in the October elections. Its
ally,theShivSena,hadwon56.

Despite having enough seats
to form a government
together, the two allies bick-
eredoverpower-sharing—the
boneofcontentionbeingwho
will get the chief minister’s
post. Ajit Pawar quickly
stepped in. He took a large
numberofMLAsovertoBJPto
make up the numbers. The
questionwaswhether Sharad
Pawar knew his nephew was
going to cross the floor and
gavehisblessingsforit.Sharad
Pawar says he had no idea
about his nephew’s moves.
Fadnavis says Sharad Pawar
knewallalong.Theunclelater
formed the Maha Vikas
Aghadi with Uddhav Thack-
eray (Shiv Sena) and theCon-
gress. After a brief dalliance,
Ajit Pawar returned to the
family fold.

In2023,however,camethe
final parting of ways. Ajit
Pawar,PrafulPatel,andothers
walkedout of theNCP, taking
the party assets and also its
symbol with them to join the
“Mahayuti alliance” in
Mumbai and the Narendra
Modi-led National Demo-
craticAlliance government in
Delhi.AjitPawarcontestedthe
last Assembly election in
Maharashtra, in November
2024,asthe‘real’NCP.Hecon-
testedonly 59of 288 seats and
won 41, a high strike rate by
anystandard.

With Ajit Pawar’s passing,
the 40MLAswho remainwill
now have to decide whether
they want to continue in
Mahayuti in the company of
BJPandShivSena—orreturn
to the Sharad Pawar fold. An
even bigger question is the
future of the NCP itself, with
Sharad Pawar battling
multiple health issues andno
evidencethathisdaughterwill
step intohis leadershipshoes.
Ajit Pawar’s death will likely
causeatectonicshift inMaha-
rashtrapolitics.
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Notes
1. The above unaudited inancial results of Cholamandalam MS General Insurance Company Limited (“the Company”) have been reviewed and recommended by the Audit

Committee and approved by the Board of Directors at their meeting on January 28, 2026. The above unaudited inancial results were reviewed by joint statutory auditors, who
have issued an unmodiied conclusion of review on these inancial results.

2. In case of long term products (non-motor), the Company recognizes gross written premium on a 1/n basis where “n” denotes the policy duration pursuant to IRDAI (Actuarial,
Finance and Investment Functions of Insurers) Regulations, 2024 read with Master Circular thereon dated May 17, 2024, efective October 1, 2024. This change has resulted
in a decrease in recognition of gross written premium by Rs.10,328 lakhs for the quarter ended December 31, 2025, Rs.30,576 lakhs for the nine months ended December 31,
2025 and Rs.24,947 lakhs for the year ended March 31, 2025 and a corresponding increase in advance premium received by the same quantum. This change also resulted in
the ratio of Expenses of Management to GWP being rendered higher at 30.63% as against 29.27% measured without 1/n for the quarter ended December 31, 2025.

3. Provisioning for IBNR / IBNER in the above statement is based on the certiicate from the Appointed Actuary of the Company.
4. The non-convertible debentures issued by the Company are rated “AA+ Stable” by CRISIL and “AA stable” by ICRA. Interest accrued on these debentures upto December 31,

2025 is Rs.67 lakhs. Due date of payment of next coupon interest on debentures is June 02, 2026 and principal repayment is due on June 02, 2032.
5. In terms of SEBI circular on fund raising by Issuance of Debt Securities by Large Entities, the Company is not identiied as a Large Corporate.
6. Pursuant to the notiication of the 4 new Labour Codes by the Government of India viz the Code on Wages, 2019, The Code on Social Security, 2020, The Industrial Relations

Code, 2020, and The Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “New Labour Codes”) with efect from 21 November 2025,
and pending issuance of the detailed Rules, the Company has reassessed its employee beneit obligations based on the revised deinition of wages and expanded eligibility
criteria under the New Labour Codes. Based on actuarial valuation and management’s best estimates. The Company recognised an incremental gratuity expense of 653 lakhs
as past service cost during the quarter and nine months ended 31 December 2025, resulting in a corresponding reduction in proit and increase in gratuity obligation. As at 31
December 2025, unvested past service cost in respect of gratuity obligation amounts to 121 lakhs.

7. Previous year/ period igures are regrouped, wherever necessary for better presentation and understanding.
8. In accordance with the requirements of IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021 on public disclosure by insurer, the Company will

publish the inancials on the Company’s website.
9. The above is an extract of the detailed format of inancial results iled with the Stock Exchanges under Regulation 52 of the LODR Regulations. The full format of the quarterly

and year to date inancial results are available on the websites of the National Stock Exchange (www.nseindia.com) and the company (www.cholainsurance.com).
10. For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the National Stock Exchange and can be accessed on

the URL www.nseindia.com.

Date : January 28, 2026
Place : Chennai

*Not Annualized
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Particulars
Three Months
ended/ as at
Dec 31, 2025

Three Months
ended/ as at
Dec 31, 2024

Nine Months
ended/ as at
Dec 31, 2025

Nine Months
ended/ as at
Dec, 31 2024

Year ended/
as at

Mar, 31 2025

Total Income from Operations (Gross Written Premium)
(Refer note 2) 2,33,784 2,05,687 6,55,525 6,19,298 8,32,767

Net Proit / (Loss) for the year
(before Tax Exceptional and / or Extraordinary items) 7,967 13,663 34,578 48,621 68,090

Net Proit / (Loss) for the year before tax
(after Exceptional and / or Extraordinary items) 7,967 13,663 34,578 48,621 68,090

Net Proit / (Loss) for the year after tax
(after Exceptional and / or Extraordinary items) 5,945 10,230 25,729 36,329 50,719

Total Comprehensive Income for the period
[Comprising Proit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

5,945 10,230 25,729 36,329 50,719

Equity Share Capital 29,881 29,881 29,881 29,881 29,881

Reserves (excluding Revaluation Reserve)
as shown in the Balance Sheet 2,81,407 2,41,288 2,81,407 2,41,288 2,55,678

Securities Premium Account 14,326 14,326 14,326 14,326 14,326
Net worth 3,25,614 2,85,495 3,25,614 2,85,495 2,99,885
Paid up Debt Capital / Outstanding Debt (No. of Times) 1 1 1 1 1
Outstanding Redeemable Preference Shares - - - - -
Debt Equity Ratio 0.03 0.04 0.03 0.04 0.03

Earnings Per Share (of ₹10/- each) (for continuing
and discontinued operations) - Basic & Diluted* 1.99 3.42 8.61 12.16 16.97

Capital Redemption Reserve - - - - -
Debenture Redemption Reserve 1,000 1,000 1,000 1,000 1,000
Debt Service Coverage Ratio* 38.23 64.25 55.37 76.97 81.20
Interest Service Coverage Ratio* 38.23 64.25 55.37 76.97 81.20

(` in Lakhs)

Jaimin Chudasma
Rectangle
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bpfpdsu sp.28
dlpfpô²dp„ ApS>¡ A¡L$ dp¡V$u

v$yO®V$“p kÅ®C S>¡dp„ bpfpdsudp„
dlpfpô²“p “peb dy¿ed„Óu ArS>s
‘hpf“y„ rhdp“ ¾¡$i ’B Ney„ R>¡.
Ap v$yO®V$“p g¡[ÞX„$N kde¡ kÅ®C
lsu. dmsu dprlsu A“ykpf Ap
rhdp“dp„ ArS>s ‘hpf lpS>f ‘Z
lpS>f lsp. X$uÆkuA¡“p Al¡hpgp¡
A“ykpf ArS>s ‘hpf krls 5
gp¡L$p¡“y„ r“^“ ’C Ney„ R>¡. rhdp“dp„
ArS>s ‘hpf krls b¡ ‘pBgV$,
1 ¾|$ d¡çbf A“¡ 1 AÞe ìer¼s“y„
dp ¡s r“‘Äey „ R> ¡ . Ap kp’¡
dy¿ed„Óu v$¡h¡ÞÖ aX$Zhuk¡ L$üy„ lsy„

L¡$ Ad“¡ Apip lsu L¡$ ArS>s ‘hpf
fpS>L$pfZdp„ gp„bu Ct“N fdi¡
‘Z A¡hy„ “p ’ey„. Ap OV$“p“¡ gC“¡
kdN° dlpfpô²dp„ ApNpdu ÓZ
qv$hk ky^u fpS>L$ue ip¡L$ Ål¡f

L$fhpdp„ Apìep¡ R>¡.
bpfpdsudp„ ¾¡$i ’e¡gy„ rhdp“

rgefS>¡V$ 45 lsy„, S>¡“y„ hS>“
9,752 qL$gp¡ lsy„. Ap v$yO®V$“p

hMs¡ rhdp““y„ kyL$p“ aõV$® Ap¡qakf
L¡$àV$“ ip„chu ‘pW$L$ ‘pk¡ lsy„.
ip„chu ‘pW$L$ DÍ$e“ n¡Ó¡ blp¡mp¡
A“ych A“¡ s¡S>õhu i¥nrZL$
L$pfqL$v$} ̂ fphsp lsp. ip„chu ‘pW$L¡$
âpf„rcL$ rinZ qv$ëlu“u ârsr›$s
'A¡fap¡k® bpg cpfsu õL|$g'dp„’u
L$ep£ lsp¡.

Ap v$yO®V$“pdp„ ArS>s ‘hpf
krls L¡$àV$“ kyrds L$‘|f (‘pBgV$-
B“-L$dpÞX$), L¡$àV$“ ipçchu ‘pW$L$
(aõV$® Ap¡qakf), rhv$u‘ Å^h
(‘k®“g rk¼eyqfV$u Ap¡qakf) A“¡
t‘L$u dpgu (ãgpCV$ A¡V$¡ÞX$ÞV$) A¡d
‘p„Q gp¡L$p¡A¡ Æh Nydpìep R>¡.

d©sv¡$l M|bS>
nsrhns \C

Nep¡ lsp¡

X¡$. kuA¡d AÆs ̀ hpf_u s¡_p L$̀ X$p
A_¡ OqX$epg `f\u Ap¡mM \C

÷ÏÞwt fu {nkhküÙ{kt ƒkhk{Œe{kt
yuf rð{k™ Ëw½ ox™k{k t
{nkhküÙ™k ™kÞƒ {wÏÞ{tºke
yrsŒ …ðkh ‚rnŒ y™uf
÷kufk u™k r™Ä™™k ynuðk÷
yíÞtŒ Ë w:¾Ë Au. yrsŒ
…ðkh™wt yfk¤u r™Ä™ yuf …qhe
™k þfkÞ Œuðe ûkrŒ Au. Œu{ýu
{nkhküÙ™k rðfk‚{kt, ¾k‚
fhe™u ‚nfkhe ûkuºk{kt ¾k‚
Þku„Ëk™ ykÃÞwt su nt{uþk ÞkË
h¾kþu.

{nkhküÙ{k t ‚¥kk{k t
¼k„eËkh y™u ™kÞƒ
{wÏÞ{tºke yuf™kÚk ®þËu
‚hfkh{kt …kuŒk™k ‚nÞku„e
yrsŒ …ðkh™k r™Ä™ …h
¼kðwf ÚkE „Þk. Œu{ýu fÌkwt fu
{nkhküÙ {kxu yksu fk¤ku rËð‚
Au. fku t„ú u‚ yæÞûk {ÂÕ÷fk
ysw o™ ¾z„u …ý yrsŒ
…ðkh™k r™Ä™™k yku®[Œk
ynuðk÷kuÚke r™:þçË ÚkE „Þk
nŒk. Œu{ýu fÌkwt fu {™u Ÿzku
yk½kŒ ÷køÞku Au. yk…ýu yuf
{sƒqŒ ™uŒk „w{kÔÞk Au.

rð{k™ Ëw½ox™k{kt yrsŒ
…ðkh™k r™Ä™ yt„u fkut„úu‚™k
™uŒk hknw÷ „ktÄeyu fÌk w t,
"{nkhküÙ™k ™kÞƒ {wÏÞ{tºke
yrsŒ …ðkh y™u Œu{™k ‚n-

Þkºkeyku™k rð{k™ Ëw½ox™k{kt
{]íÞw™k ‚{k[kh ¾qƒ s Ëw:¾Ë
Au. yk Ëw:¾™e ½ze{k t nw t
{nkhküÙ™k ÷kufku ‚kÚku Awt. yk
Ëw:¾™e ½ze{kt nwt ‚{„ú …ðkh

…rhðkh y™u r«Þs™ku «íÞu
‚tðuË™k ÔÞõŒ fÁt Awt."

¼khŒ™k hküÙ…rŒ ÿki…Ëe
{w{qoyu yrsŒ …ðkh™k r™Ä™
yt„u ‚kurþÞ÷ {erzÞk …kuMx{kt

yrsŒ …ðkh y™u Œu{™k ‚n-Þkºkeyku™k rð{k™ Ëw½ox™k{kt {]íÞw™k ‚{k[kh ¾qƒ s Ëw:¾Ë : hknw÷ økktÄe

{wtçkE, íkk.28
{nkhküÙ™k hksfkhýÚke yksu ‚ðkhu yuf [kutfkð™khk ynuðk÷

‚k{u ykÔÞk. {nkhküÙ™k ™kÞƒ {wÏÞ{tºke yrsŒ …ðkh ‚rnŒ
…kt[ ÷kufku™wt ƒkhk{Œe{kt Ã÷u™ ¢uþ ÚkŒkt r™Ä™ ÚkE „Þwt. su™u ÷E™u
Ëuþ¼h™k hksfkhý{kt þkuf™e ÷nuh ÔÞk…e „E Au. yk rËø„s
{hkXk ™uŒk™k r™Ä™™u ÷E™u Ëuþ¼h™k ™uŒkyku ©Øktsr÷ yk…e

hÌkk Au. yk {wÆu {{Œk ƒu™hSyu [kutfkð™kÁt r™ðuË™ fÞwO Au.
{nkhküÙ™e ‚hfkh{kt ¼ks…™k ‚nÞku„e yrsŒ …ðkh™k r™Ä™
…h ¾wË ðzk«Äk™ {kuËe …ý Ëw:¾e ÚkÞk Au. Œu{ýu ÂxTðx fhŒkt
÷ÏÞwt fu {nkhküÙ™k ƒkhk{Œe{kt yuf Ëw:¾Ë ½x™k ƒ™e. yrsŒ
…ðkh yuf ÷kuf™uŒk nŒk. Œu{ýu ÷kufku™e ‚uðk{kt y„úýe ¼qr{fk
¼sðe nŒe. Œu{™k …rhðkh ‚kÚku {khe ‚tðuË™k Au.

Ëuþ¼h™k ™uŒkyku™e ©Øktsr÷

Ã÷u™ ¢uþ{kt yrsŒ …ðkh™k {]íÞw™e
Œ…k‚ fhðk ºký ™uŒkyku™e {k„

L$p¡fp¡“p, d„v$u A“¡ V²$ç‘ V¡$fua kpd¡ ‘Z A¡L$ dp¡V$u Apõ’p

h¥rðL$ D’g‘p’g ‘Z b¡Akf ’B ! kp„hguep
k¡W$“p¡ MÅ“p¡ ê$p. 300 L$fp¡X$“¡ ‘pf !!

cughpX$p : v$yr“epdp„ L$p¡fp¡“p, bÅfdp„ d„v$u L¡$
V²$ç‘ V$¡qfa S>¡hu L$p¡C‘Z Apr’®L$ D’g‘p’g lp¡e,
‘f„sy d¡hpX$ A„Qg“p kyârkÙ L©$óZ^pd îu kp„hrgep
k¡W$“p c„X$pf ‘f s¡“u L$p¡C Akf Å¡hp dmsu “’u.
hj® 2025“p Ap„L$X$pAp¡ dyS>b d„qv$f“p c„X$pfdp„
“Nv$, kp¡“y„ A“¡ Qp„v$u
dmu“¡ Ly$g QY$php¡ 300
L$fp¡X$ êr‘ep’u h^y füp¡
R>¡. d„qv$f kp’¡ Å¡X$pe¡gp
ÅZL$pfp¡“y„ L$l¡hy„ R>¡ L¡$
Al] Aphsp¡ QY$php¡ L$p¡C
bÅf ‘qfrõ’rs’u
“l], ‘f„sy îÙpmyAp¡“u
Apõ’p A“¡ rhíhpk
kp’¡ Å¡X$pe¡gp¡ lp¡e R>¡.
Ap S> L$pfZ R>¡ L¡$ v$f hj£ c„X$pfdp„ kss h^pfp¡
Å¡hp dm¡ R>¡. h¡‘pfuAp¡“y„ dp“hy„ R>¡ L¡$ Äepf¡ cNhp“
‘p¡s¡ ‘pV$®“f lp¡e, Ðepf¡ “yL$kp““u tQsp s¡d“u lp¡e
R>¡. Ap rhíhpk d„v$udp„ ‘Z r“c®e b“u“¡ L$pd
L$fhp“u ir¼s Ap‘¡ R>¡. Al] L$p¡C CA rlkpb
s‘pksp¡ “’u, ‘f„sy dpZk“u A„sfpÐdp ‘p¡s¡ rlkpb
L$f¡ R>¡. Å¡ ¼epf¡L$ ìehkpe d„v$p¡ ‘X¡$, sp¡ L$pd afu iê

’sp„ S> S|>“y„ bpL$u ìepS> krls Q|L$hhpdp„ Aph¡ R>¡.
d„qv$f“p c„X$pfdp„’u “uL$msp QY$php“p Ap„L$X$p

kprbs L$f¡ R>¡ L¡$ rhv$¡ip¡dp„ fl¡sp îÙpmyAp¡ ‘Z Ap
Apõ’p’u dS>b|s fus¡ Å¡X$pe¡gp R>¡.

v$¡i“p rhrh^ fpÄep¡dp„’u Al] Aph“pfp A“¡L$
îÙpmyAp¡ ‘p¡sp“p¡ h¡‘pf
L¡$ ApÆrhL$p“¡ ^prd®L$
Apõ’p kp’¡ Å¡X¡$ R>¡.
L$‘X$p„, dpb®g, M¡su
krls A“¡L$ ìehkpeu
A“¡ DÛp ¡N‘rs
õh¡ÃR>pA¡ W$pLy$fÆ kp’¡
"‘pV$®“fri‘ X$uX$' ‘Z
gM¡ R>¡. s¡dp„ s¡Ap¡
‘p¡sp“u AphL$“p¡ A¡L$

cpN cNhp““p “pd¡ kdr‘®s L$fhp“u dp“sp fpM¡
R>¡. Ap L$p¡C L$p“|“u L¡$ ìephkpreL$ L$fpf “’u, ‘f„sy
k„‘|Z®‘Z¡ ìer¼sNs rhíhpk ‘f Ap^pqfs R>¡.

îÙp dyS>b îÙpmyAp¡ W$pLy$fÆ kp’¡ ‘p¡sp“p„
rbT“¡k dp¡X$gdp„ ep¡Nv$p“ Ap‘¡ R>¡. M¡X|$s kpfp
‘pL$“u d“p¡L$pd“p L$f¡ R>¡ A“¡ Å¡ b^y„ kpfy„ fl¡ sp¡
L$dpZu“p¡ A¡L$ cpN c„X$pfdp„ Ar‘®s L$f¡ R>¡.

hrþÞk yLku Þw¢uLk ðå[u [k÷e hnu÷k ÞwæÄ{kt {tøk¤ðkhu hkºku hrþÞkyu Þw¢uLkLkk ¾khfeð rðMíkkh{kt «ðkMke xÙuLkLku rLkþkLk çkLkkðe
fhu÷k zÙkuLk nw{÷k{k ykuAk{kt ykuAk 12 «ðkMkeykuLkk {kuík ÚkÞk níkk nw{÷k Mk{Þu xÙuLk{kt 200 Þkºkeyku «ðkMk fhe hÌkk níkk yLku
su fku[ Ãkh zÙkuLk ºkkxõÞwt níkwt íku{kt 18 «ðkMkeyku Mkðkh níkk Þw¢uLkLke hksÄkLke feð{kt çku zÙkuLk rðMVkux nw{÷k fhkÞk níkk su{kt çku
÷kufku {kÞko økÞk níkk.

y{urhfk{kt Rr{økúuþLMk rðhkuÄe [k÷e hnu÷e y{kLkðeÞ fkÞoðkneLkk rðhkuÄ{kt r{Lkeyk
Ãkkur÷Mk{kt xkWLk nku÷{kt [qtxkÞu÷k «ríkrLkrÄ RÕnkLk ykuLkh Lkk{Lke {rn÷k Ãkh yuf þÏMku þtfkMÃkË
«ðkne AktxÞk çkkË nw{÷ku fhíkkt yuf ÔÞÂõík nw{÷k¾kuh þÏMkuLku ÃkfzeLku çk¤Ãkqðof hkufe hÌkku Au.

cpfsue S>h¡gk®“¡ lp¢NL$p¢N, Qu“-
’pCg¡ÞX$ kpd¡ dmi¡ h^pfp“p¡ gpc

Cey“u S>h¡gfu ‘f
22 V$L$p V¡$¼k
e’phs fl¡i¡ !

“hu qv$ëlu,sp.28
cpfs-Cey A¡aV$uA¡ l¡W$m

S>¡çk A¡ÞX$ Äh¡gfu ‘f“p¡ V$¡qfa
4 V$L$p’u OV$u“¡ i|Þe ’hp’u
e yf p ¡‘dp „  cpfsue s ¥epf
Apc|jZp¡-cg¡ s¡ õV$X¡$X$ lp¡e,
kpv$p lp ¡e L¡ $ BrdV$ ¡i“-h^y
õ‘^p®ÐdL$ b“i¡. V$¡qfa OV$hp’u
cpfsue r“L$pkL$pfp¡“u qL»$ds OV$i¡
A“¡ s¡d“¡ eyfp¡r‘e“ bÅfdp„ h ŷ
kpfp cph s’p dp„N dmhp“u
A‘¡np R>¡. cg¡ 4 V$L$p iyëL$ Ap¡Ry>„
gpN¡, ‘f„sy Ap¡R>p dprS®>“ A“¡
cpf¡ õ‘^p®hpmp Ap ìehkpedp„
Ap saphs h¥[íhL$ Mfuv$v$pfp¡“p
kp¡qk¯N r“Z®ep¡“¡ Akf L$f¡ R>¡.
s¡d R>sp„, eyfp¡r‘e“ eyr“e“dp„’u
cpfsdp„ Apeps ’su Äh¡gfu ‘f

iyëL$ A„v$pS>¡ 22 V$L$p e’phs fl¡i¡.
s¡“p L$pfZ¡ cpfsue Äh¡gk®“¡
lp¢NL$p¢N, Qu“ A“¡ ’pCg¡ÞX$ S>¡hp
õ‘^p®ÐdL$ v$¡ip¡“u kpd¡ h^pfp“p¡
gpc dmi¡. Ap v$¡ip¡“p Cey“¡ ’sp
r“L$pk ‘f lSy> ‘Z 2.5 ’u 4

V$L$p ky^u“p¡ iyëL$ gpNy„ fl¡i¡. Ap
A¡aV$uA¡ DÛp¡N dpV$¡ A¡L$ "rh“-
rh“' kp¡v$p¡ kprbs ’i¡.

ÆS>¡C‘uku“p Q¡fd¡“ qL$fuV$
c„kpguA¡ S>Zpìey„ L¡$ Ap X$ug“p
L $ pfZ¡ ApNpdu ÓZ hj ®dp „

eyfp¡r‘e“ eyr“e“ kp’¡ S>¡çk
A¡ÞX$ Äh¡gfu“p¡ rÜ‘nue h¡‘pf
10 AbS> X$p¡gf kŷ u ‘lp¢Qu iL¡$
R>¡. fÐ_ A“¡ Apc|jZ h¡‘pfdp„
cpfs“¡ eyfp¡r‘e“ eyr“e“ kp’¡
‘l¡g¡’u S> ’p¡X$u h^pfp“u dS>b|su
dmu flu R>¡.

 hj ® 2024dp „  cpfs ¡
eyfp¡r‘e“ eyr“e““¡ 62.8 L$fp¡X$
X$p¡gf“u Äh¡gfu r“L$pk L$fu lsu,
S>¡ Cey“p Ly$g 16.63 AbS>
X$p¡gf“p Äh¡gfu Apepsdp„ 3.78
V$L$p rlõkp¡ ̂ fph¡ R>¡. ‘p¡rgíX$ lufp
krls cpfs“p¡ Ly$g S>¡çk A¡ÞX$
Äh¡gfu r“L$pk Cey“¡ 2.7 AbS>
X$p¡gf füp¡ lsp¡, Äepf¡ Ceydp„’u
Apeps 2.5 AbS> X$p¡gf flu
lsu.

yƒòu™k ðu…kh™u {¤þu …zfkh

¼khŒ y™u EÞw™e xÙuz ze÷Úke
ƒktø÷kËuþ™e {w~fu÷e ðÄe

Lkðe rËÕne, íkk.28
¼khŒ y™u EÞw ðå[u

{t„¤ðkhu yirŒnkr‚f {wõŒ
ðu…kh fhkh FTA ÚkE „Þku,
su™u ðzk«Äk™ ™huLÿ {kuËe y™u
Þwhkur…Þ™ Þwr™Þ™™k ™uŒkyku
W‚wo÷k ðku™ zuh ÷uÞ™u y™u
ykuLxur™yku fkuMxkyu {Äh ykuV
yku÷ zeÕ‚ „ýkðe nŒe. ðiÂïf

Œýkð…qýo ÂMÚkrŒ ðå[u ¼khŒ
y™u EÞw ðå[u FTA {kxu
ËkÞfkykuÚke yxfe yxfe™u
[k÷Œe ðkxk½kxku™ku yk¾hu
ytŒ ykÔÞku Au. yk ðu…kh fhkh
ƒt™u …ûkku™u ðiÂïf yr™rùŒŒk
ðå[u ÔÞqnkí{f hûký …qÁt
…kzþu.

yk fhkh nuX¤ ¼khŒ™ku
93 xfk ‚k{k™ EÞw{kt zÞwxe
£e Úkþu ßÞkhu EÞw™k 90 xfk
‚k{k™ …h EB…k ux o  zÞ wxe
‚{kó ÚkE sþu yÚkðk ½xe
sþu, su™u …„÷u ƒt™u …ûkku
ðå[u™ku ðu…kh 2031 ‚wÄe{kt
51 yƒs zku÷h (Y. 4.68
÷k¾ fhkuz) ‚wÄe …nkut[ðk™ku
ytËks Au. yk fhkhÚke ¼khŒ
y™u EÞ w™e [e™ y™u
y{urhfk …h™e r™¼ohŒk ½xe
sþu.

{Äh ykuV yku÷ zeÕ‚ yt„u y{urhfk™e «rŒr¢Þk

{Äh ykuV yku÷ zeÕ‚{kt ¼khíkLku çkBÃkh VkÞËku ÚkÞku
¼khŒ™u yk ze÷Úke

Þwhku…{kt ðÄkhu {kfuox
yuõ‚u‚ {¤þu

ðku®þøxLk, íkk.28
¼khŒ-Þwhkur…Þ™ Þwr™Þ™

ðå[u £e xÙ uz yu„úe{uLx …h
ðk u®þøx™ ŒhVÚke «Úk{
«rŒr¢Þk ‚k{u ykðe Au.
y{urhfk™k hküÙ«{w¾ zku™kÕz
xÙB…™k rƒÍ™u‚ «{w¾u fÌkwt fu,
yk ze÷{kt ¼khŒ ‚kiÚke ðÄkhu
VkÞËk{kt hnuþu. y{urhfk™k xÙuz
rh«uÍLxurxð sur{‚™ „úehu
sýkÔÞwt fu, ¼khŒ™u yk ze÷Úke
Þwhku…{kt ðÄkhu {kfuox yuõ‚u‚

{¤þu. Vk uf‚ rƒÍ™u‚™u
yk…u÷k RLxhÔÞw{kt „úehu fÌkwt fu,
"{™u ÷k„u Au fu ¼khŒ yk
ze÷{kt xku[ …h hÌkwt Au. ¼khŒ™u
Þwhku…{kt ðÄw «ðuþ {¤þu. yuðwt
÷k„e hÌk w t  Au f u ¼khŒeÞ
fk{Ëkhku {kxu fux÷kf ðÄkhk™k
Rr{„úuþ™ yrÄfkhku …ý Au.
Þwhkur…Þ™ fr{þ™™k «ur‚zuLx
W‚wo÷k ðku™ zuh ÷uÞu™u ¼khŒeÞ
fk{Ëkhku™e {kurƒr÷xe yt„u
ðkŒ fhe Au. yk ze÷Úke

¼khŒ™u s {kuxku VkÞËku {¤þu
fkhý fu Œu™e …k‚u ÷ku-fkuMx
÷uƒh Au." yk ze÷ ƒu ËkÞfk

÷ktƒe ðkŒ[eŒ ƒkË {t„¤ðkhu,
27 òLÞwykhe 2026™k hkus
™ðe rËÕne{kt VkR™÷ ÚkE

nŒe. ðzk«Äk™ ™huLÿ {kuËe,
Þwhk u r…Þ™ fkWÂL‚÷™k
«ur‚zuLx yuLxkur™Þku fkuMxk y™u
Þwhkur…Þ™ fr{þ™™k «ur‚zuLx
W‚wo÷k ðku™ zuh ÷uÞu™u niËhkƒkË
nkW‚ ¾kŒu Œu™e ònuhkŒ fhe
nŒe. Œu™u {Äh ykuV yku÷
zeÕ‚ „ýkððk{kt ykðe hne
Au. yk ‚{sqŒe™k fkhýu
¼khŒ™k {uLÞwVuõ[®h„ y™u
‚Šð‚ ‚uõxh™u ðu„ {¤þu.
hkufkýfkhku™ku rðïk‚ ðÄþu
y™u ‚kÚk u s r‚õâk urhxe,
rzVuL‚ y™u {k urƒr÷xe
…kxo™hrþ… …h …ý ‚{sqŒe
ÚkE Au.

„úeh u hý™erŒf ÿrüyu
‚{òÔÞwt fu, xÙB… ðneðxeŒtºku

y{urhfk™k MÚkkr™f Wí…kË™™u
«kÚkr{fŒk yk…e Au y™u ƒeò
Ëuþku …k‚uÚke {kfuox yuõ‚u‚ {kxu
Ve ð‚q÷ðk™wt þY fÞwO Au. Œu™k
fkhýu Þwhk u… suðk Ë uþk u
ykuðh«kuzõþ™™ku ‚k{™ku fhe
hÌkk Au y™u Œuyku ¼khŒ suðk
ƒòh ŒhV ð¤e hÌkk Au.

„úehu EU …h fxkûk fhŒk
fÌkwt fu, Œuyku ø÷kuƒ÷kRÍuþ™
…h zƒ÷ zkW™ fhe hÌkk Au,
ßÞkhu y{urhfk
ø÷kuƒ÷kRÍuþ™™e ‚{MÞk™u
MÚkkr™f MŒhu s ‚wÄkhðk™ku
«Þk‚ fhe hÌk w t  Au. x ÙB…
ðneðxeŒtºku ¼khŒ …h „Þk
ð»kuo yku„Mx{kt 50 xfk xurhV
÷„kÔÞku nŒku.

Jaimin Chudasma
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